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Instant 

Marketability 

Fo  be  able  to  dispose  of 
lecurities  at  a  moment’s 
lotice  without  sacrificing 
laxt  of  their  value,  is  an 
mportant  consideration 
to  some  investors. 

^rtain  secturities  possess 
his  characteristic  to  a 
high  degree. 

V'e  shall  he,  f>l£ased  to  submit 
suggestions 

k.  E.  AMES  &  CO. 

LIMITED 

-oBfd  MONTREAL  We*  T»rk 

Vuicoarer  Victoru  Losdoo.Eot. 


mtJolmlansItO 

MeM8ER&  ^  ^ 

WTREAL  Stock  Exch  anQE 
/IontrealCurb  Market 

so  Notre  Dame  St.  West 
MONTREAL 

lephonrsMarquetteAlSStotlSi  ^ 

iHAINSWlir' 
RETAIN  IDENTITY 


[  At  the  Lookout  |  j 

MOMENTUM  OF 
BUSINESS  SHOULD 
OFFSET  THE  CROP; 

No  Indication  of  Early  Recession 
in  Wide  Wave  of 
Prosperity 

PROBLEMS  OF  PRAIRIES 

Some  Districts  Will  Have  Little 
If  Any  New  Revenue — Situa¬ 
tion  Demands  Considerate 
Treatment 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 

Due  July  1,  1949 

Price  95  and  Interest,  yielding  6.45% 

Harris,  Forbes  &  Company 


BEHERDAYSHND 
NEWSPRINT  MILLS 
IN  HEALTHY  SHAPE 

Majority  of  Companies  Have 
Maintained  Balance  Sheet 
in  Strong  Position 

RICH  IN  SURPLUS 

And  Working  Capital,  and 
Should  Derive  Full  Benefit 
From  Operating  Improvement 
— Merger  Possibilities 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


469  St.  John  Street 
MONTREAL 


Limited 


UTiile  there  is  every  Indication  i  1  ivr.. 

that  the  effects  of  the  small  crop  In 
'  the  West  will  not  turn  the  tide  of 

prosperity  throughout  Cnnada.  those  _ 

who  have  studied  the  relationship  ■  ..  .  i.  —  ,  , 

between  wheat  and  business  in  the  ^ —  ■  -  --  —  -  ■  = 

I  Frairle  Provinres  wilt  not  be  eon-  •  -  17  p  PTTm^niAn 
■  vtnred  that  prices  and  carry-over  I  AKI,  VI|I/m  1/1111/ 
wiirfully  maintain  buying  power  in  liiilaL*  uUl 
such  a  season.  The  limited  areas  fETH  niff  17 

.where  the  moisure  was  sufficient  to  KH  l||l|v\  k||I  K  |||l 

produce  an  average  yield,  and  the  IlLllnlllU  llUlill  Vl 

limited  areas  where  irrigation  places  I  1 1 AM  1  AAMHAM 

l°7r;  “n":  wdrsTtree'iy  offfe['the  I  ALbOMA  CUMiyiON 

losses  of  the  wide  areas  which  suf- '  • - 

fered  steadily  over  a  long  spell  of  j  Bond  Guarantees  Are  Discharg 


continued  hot  dry  weather.  It  ran- 1  ^d  at  Cost  of  40%  of  New 
not  be  accepted  that  husiness  will  be  -  „  , 

healthy  in  those  towns  which  depend  |  L-ommon  Mock 

directly  upon  the  crops  of  the  riis  ,  »  ,  — 

tricts  served.  It  may  he  tlial  report.-.  ALGOMA  EASTERN  TOO 

of  orders  cancelled  arc  given  ton  I  - 

much  weight,  hut  nevertheless  it  will  '  Shareholders  of  the  Ijake  Superior 
be  the  part  of  the  duty  of  business  undoubtedly  receive 


managers  to  get  reliable  information 
on  local  conditions. 

'At  the  same  time  it  should  he 


iwiili  interest  and  some  relief  news 
ifrom  London  regarding  the  arrange- 
iraent  which  has  been  made  to  lake 
'care  of  its  liabilities  in  ronneclion 


kept  in  mind  that  the  general  eon-  r  .o.ineci  ou 

ditions  of  the  West  have  steadilv  im-  "f  subsidiaries, 

proved  since  191M.  The  crop  that  leported  in  The  l  inancml  Pinie-s 
year  was  light,  amounting  in  all  to 

oocAAAAAA  taDada  that  tho  English  interests 

236.noo.00n  hushel.s  of  ^hnat.  an 

average  of  1L3  bushels  per  acre  for  Is, ^.  orporation  had.  through 
he  Prairie  Provinces.  The  nextjsjr  james  Dunn,  submitted  a  general 
three  > ears  saw  crops  of  much  kenv’-  jpian  for  reorganization  by  which  re- 
ler  yield,  and  though  not  of  as  high  :  financing  would  he  accomplished  on 
grade,  thev  did  on  the  whole  yield  u  (^e  basis  of  surrendering  60^r  of  the 
higher  net  return  to  the  farmers,  jponiinon  stock  in  a  new  company.  It 


Plant  Expansion  for 
Brack  Silk  Company 

Plans  of  Bruck  Silk  Milt?,  which! 
have  been  reported  underw  ay  for  | 
some  time,- looking  toward:;  plant' 
additions  in  the  Eastern  Tow  nships  I 
are  understood  to  be  close  in  nearing  ; 
■consummation  with  negotiations  pro-! 
ceedlng  for  the  acquisition  of  a  new  | 
mill  site  favorably  located  for  the 
company's  purposes. 

Demand  for  the  products  of  Bruck 
Silk  continues  to  expand  and  carii- 
ing.s  arc  running  ahead. 

seeIossibility 

ASSOCIATION  OF 

c.p.r:;andbesco 

Halifax  Draws  Significance  of 

Beatty’s  Visit  With  Besco 
Executives 

SMELTERS  PARALLEL 


E-  ^  Uecent  strength  In  the  newsprint 

P  P  Tl  Riiiiaina  issues  and  reeiirrlng  rumors  of  early 

merger  developments  .-imong  the  Can-  AN 

adian  operators  turns  attention  lo  1/vJrlllllUlx  JCLUKl I lEj 
IvrlWFiXiiV/  the  outstanding  financial  strength  of  mPDnP&TinN  f TMITIIl 

the  various  units  which  places  them 

in  a.  position  to  obtain  the  maximiiiii  MONTREAL  TORONTO 

- - - - -  of  benefit  from  the  evident  reversal  WINNIPEG  NEW  YORK 

in  operating  conditions  which  has  ■  VANCOUVER  lONDON.  ENG. 

— - —  - -  —  been  faking  place  during  recem  Hr, dOGc- Toronto.  26  Ki"sS'  E. 

in’ll  ITIPP  MA17P  months  MONTREAL  OFFICE:  2'"^ Si  J*m.s5t.  w. 

II  I  II. I  I  Ir.N  IllllVr.  Canadian  rnills  are  now  anproarh- 

IflV  I  li  I  ing  an  averaee  of  ;iil  per  rent.  <'apa- 

JM  k\T  DU  l\T117  .'’ity.  a  condition  which  would  he  wel-  - ; —  ■  -  ■ 

III  A  I  Kp  llllr  III  homed  in  many  indiisirios  today 

1/U  I^VIJ  IV  even  tinder  current  spneral  indii.-- 

DllVIkir  roniui  II  C  W.th  steadily  l 

DUllWb  rKUm  U.5.|^X"th?"::rn;Xn  dliHn^tel  nrMMAM  f  m 

InoxI  year  shoiiid  increase  at  a  I'.itio  |  |y|  ^|^  flf  If  II, 

Bul  Strength  is  Accompanied  by  in  excess  of  projcf-ied  additions  in' 

Reports  of  Mergers  and  produefiy'  capacity;  'hus  opera  LIMITED 

c  r  tinns  ot  the  <  anadian  ntills  should  ho  ; 

hpllts  well  above  !td  per  rent,  capacity  or 

- -  on  a  par  with  conditions  in  1923  and  !  T'MV'P' QTTVI 'F 'MT 

BELATED  RECOGNITION  ?  1'^24  when  llm  indusiry  was  at  lb.-  I  ''  ^  1V1C.1N  1 

_  _  peak  of  its  post-war  prosperity.  BANKERS 

Accompanied  "b\-  rumors  of  nier-  ""  i"]  .  P''ospective  consumption  i 
gprs.  split-np,  ami  bids  for  control,  overtaking  produciGc  capactly  of  tb.;  , 
the  public  utility  issues  featured  the  ,  'Ito  Tuesfiot,  .  i  j 

.Montreal  market  this  week,  heavy  ■’  Pot’t.ihle  increase  in  the  conitac  I  j,.*... -rf-jM  rkt  r  irvTT  T  F 

demand  resulting  in  wide  gains  in  P'''''*'  "f  newsprint  lor  next  ye-.rll  HAMILTON  BELLEVILLE 

TIontreal  Power.  Shawinigan.  Qiiehee  ''"s  year.s  priee  of  Jua  a  i 

Power.  Power  Corporation.  Brazilian  I''’"-  "  estnuatod  that  .some  of  th-  I 

Winnipeg  Ulectrie,  and  B.  C.  Power,  lower  cost  mills -  taking  into  consid-  -  -  —  -  -  .  - 

Montreal  Power  was  outstanding  oration  the  healthy  infpsovenient  iu  ni/l  CAAVTl/P  l/P  I  FI 

with  an  advance  of  a Inio.st  20  points  produclion  this  year  ove>  !  Kll,  \l  II  K  h  V  It  Vlt  AI/ 

on  Tuesday,  most  of  which  was  mailt-  ‘"liow  earnings  .(luite  .i ,  WV  VlXV  *  V  A  unit 

tained  in  later  trading,  and  the  rise  f'*'"’''*.'’'*'  P'foeding  pe-  rAn  A  P  nAPVTDC 

in  the  other  issues  followed  the  move  hiod:  in  other  words,  seems  likely  to  pMIC  K  I  I'fll  a  li  IcX 

in  Power:  this  was  accompanied  i.virhow  .some  margin  applicahlo  to  the  *  v.  a  imt/aauaiu 

reports  of  a  split  -2  lor  I  or  t!  fnr!oomtnon  stock  after  all  charges,  bond  - — — 

1— in  the  stock  and  a  new  offering  to  | 'uterest.  and  preferred  dividends.  If.  Catch  of  Fivsl  Grade  Up  Sharply 
the  puhlir.  and  also  ity  recti rrence  os  many  who  are  closely  in  toiicl.  j„  *11  Rivers  of  the 


utilities  move  ; 

I  MAY  BE  DUE  TO  j 
I  BUYING  FROM  U.S. 

j  - -  ^  i 

i  But  Strength  is  Accompanied  by 
Reports  of  Mergers  and 
Splits 

BELATED~RECOGNITION  ? 

Accompanied  by  rumors  of  mer¬ 
gers.  split-up,  ami  bids  for  control, 
the  public  utility  issues  featured  thei 


Dominion  Secdritib 

COEPORSnaNUNIIED 

ESTABLISHKO  IMI 
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DENMAN  &  CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


BELLEVILLE 


BIG  SOCKEYE  YEAR 
FOR  B.C.  PACKERS 


cal  Merger  of  Dominion  was  disappointing  in  l  is  now  announced  that  an  arrange- ■  unrltlme  Borenu  TkeFinnnriai  Ttme*  I  of  rumors ’regarding  a ‘merger  with  "ith  conditions  in  the  industry,  be- 

d  Loblaw  Unlikely—  wL  tow  Rut  if.  .vJrT  :  Halifax,  N.S.-  It  is  quite  natural.  I  .Shawinigan  and  Quebec  Power  at.d  a 


d  Loblaw  Unlikely —  was  low.  But  the  yield  was  -very  :i-orpor; 

orm  Holding  Company  general,  and  in  ail  parts  there  w-asifransfe 

a.  rettirn  stiffirient  to  enable  tlieinf  the 
erage  and  financial  circles  in  farmers  fo  carry  on  and  prepare  foristeei  ( 
o  are  still  disrtisslng  the  pro-  next  season.  This  season  there  Essten 
V  of  the  Loblaw— Dominion  are  whole  districts  where  the  yield  , pertor. 


In  All  Rivers  of  the 
Province 


V*nrouvrr  nur.-i>nThe  Ktnnn.'I'il  Time* 

\  ;tnc(>uvrr.- -W'itli  iirospecis  of  an¬ 
other  expansion  in  the  salmon  pack, 
combined  willt  further  reduction  in 


that  people  endeavor  to  read  a  bit  i  I'lmors  of  an  offer  for  which  has  been  maintained  h.v  the  operating  costs,  the  outlook  ts  lor 


merger  and  the  probable  basis  ’''I*  f'niall  to  cover  outlay  of  j  Before  this  transfer,  however,  the  I  hetwe-n  the  lines  and  to  speculate  on  ffutro!  by  the  Electric  Bond  &  Share  various  companies  will  make  itself 

vhirh  it  may  be.  effected.  The  (Continued  on  Page  6)  whole  of  the  existing  preference  and  ^  event  as  being  of  even  more  ini-  V"'"P'"’''.  South  Amer-  (Continued  on  Page  3) 

sus  of  opinion  now  appears  to  - - j  common  stock  of  Algoma  C’or- :  would  g;  fwardly  ap-  •  - - - 

t  a  physic.al  raergef  of  the  •  •vn  jPoration  will  be  converted  into  no.  qjjp_  iherefore.  need  not  be  '‘utter  of  fad,  and  the  de-  minilf  »riir«  I  »rnT*  '  ' 

■ganizations  Is  unlikely  but  MA  01^4  P  MAFIP  .  ‘’a ’’k'  ^urpHsed  if  the  recent  visit  of  yrr.  RlU  NF W  THF ATRF 

idications  are  that  a  holding  JMU  Urfljll  ITl/IUlj  imaining  will  he  retained  hy  Beatty  to  the  coal  and  steel  centres  <  urporation.  B.  (T  Power  and  AVinnI-  DIU  .|lL  TV  lllLnlllL 

ny  will  he  formed  to  acquire,  Superior  forporation.  The  au-  Maritimes  has  led  to  consider-  1’*’%  tdedric  would  lend  weight  to  If  AIIP  AI  1  l/mP 

o  companies,  shares  of  both  pDAyil  fnWTPnf  ^  !  able  .speculation.  such  an  argumen.  the  opinion  is  ex-  CAMAIIU  Dl  A  ypD^ 

.Ping  exchanged  for  shares  in  DlinLlL  GUIM  f  I\I/L  '  H’"'  '  The  question  is  asked  hv  The  1  nlfl VUu  I  tlrt  I  LilllJ 

w  company.  .diary  and  money-maker  of  Lake  i  news  storv  I-tfrIv  in- 

inarkel  values  of  Dominion  „  ^  ^  --u  ii  Corporation,  is  at  present  1  ..jj,  finan'eial  group  largely  market.  Thealrr 

Loblaws  stocks  would  suggest  But  Electnc  Bond  &  Share  Un- :.$15,'t0fl.ono  preferred,  of  which  $19.-  i interestea  .^p  securities  Ld  oner^  following  the  Flan  Canada  .s  Biiggcst  I  heatre 

for  share  basis  for  Dominion  derstood  to  Have  Been  lOon.noo  is  outstanding  and  $15.onn..  j  .  Can’-idian  Pacific  R  .ii-  protracted  advance  in  the  m  Montreal — Earnings  Be- 

and  one.share  for  each  two  •  AccumulalinF  Stock  mi?  Maintained 


(Continued  on  Page  6)  ^'hole  of  the  existing  prefejence  and  event  as  being  of  even  more  ini- 

- - common  Ftock  of  Algoma  Steel  Lor- ;  ...  j^.^rdly  ap- 

....vn  jPoration  will  be  eonverted  into  no  one.  therefore,  need  not  be 

NH  HFFFP  MARF  iP'*''. Surprised  it  the  recent  visit  of  Mr. 

PIU  UrrCIl  ITlAUlj  imammg  6or'p  will  he  retained  by  Beatty  to  the  coal  and  steel  centres 

A*  Superior  (orporation.  The  au-  j^f  Maritimes  has  led  to  consider- 


Cnmpaiiy  for  the  big  South  Amer¬ 
ican  utility. 

As  ;i  nutter  of  fad,  and  the  de¬ 
mand  for  other  issues  such  as  Power 
Corporation.  B.  C.  Power  and  AEinnl- 
peg  Electric  would  lend  weight  to 
such  an  argument,  the  opinion  is  ex- 


UrrLli  ITI/ll/L  imatnmg  60-p  will  be  retained  by  Beatty  to  the  coal  and  steel  centres  <  urporation.  B.  (T  Power  and  MinnI- 
■>n  «  p»v  Maritimes  has  led  to  consider-  t.Iedric  would  lend  weight  tc 

RRA7fl  rnWTRnf  .^'^"'"'‘lablc  .speculation.  such  an  argumen  .  the  opinion  is  ex- 

DII/ILIL  tUll  I  AUL  ' is  the  principal  subsi-  The  question  is  asked  .by  The  '‘tP"’''-' 

.diary  and  money-maker  of  Lake  ^u-  Halifax  Chronicle,  in  a.  news  .storv.  l-irgely  in- 

- —  inerior  f orporation.  is  at.  present  ..r^  ...  fc^piren  by  the  rise  in  the  market, 

Electnc  Bond  &  Share  Un-  i$15.o09.ooo  preferred,  of  whicli  |  “n'tp/edrd  I  '.hP  'Ih' 

derstood  to  Have  Been  jOpo.noo  is  outstanding^  and  $15,0t)n,-  (’Hn'4dtan  Pariflp  l?  iil  ^bnrp  and  protracted  advance  in  the 


Loblaws  stocks  w  ould  suggest  Bill  Electric  Bond  &  Share  Un- :.$15,u09.ono  preferred,  of  which 


spired  by  the  rise  in  the  market. 
Ihere  is  the  fact  I  hat  follow  ing  the 
sharp  and  protracted  advance  In  the 
better  utility  stocks  on  the  New  York 
market  there  has  been  i.  large  in 


’  for  share  basis  for  Dominion  derstood  to  Have  Been  |m>n,nh0  is  outstanding  and  $15.onn..  j  .  Canadian  Pacific  Rail-  ''P*^  protracted  advance  In  the 

and  one  .k:hare  for  each  two  •  Sinrk  common,  all  outstanding.  Both  wariikelv to  acn"; r^  better  utility  stocks  on  the  New  York 

aw-s.  It.  might  al.so  he  assum-  Accumulating  Stock  ,  have  par  value  of  .$1PP.  'Tn  ‘^le  BiMi^Emp^^^^  market  there  has  been  i,  large  in- 

fhe  modern  new  warehouse  -  I  The  principal  bond  issues  m-'fion''''  The  Chronicle  savs  that^^this  lerestinNewYorkinthepossibili- 

>s  of  the  Loblaw  Stores,  local-  Montreal  interests  close  fo  the  ivolved  which  were  guaranteed  by  |  '.j  ‘  ties  of  the  Canadian  power  stocks, 

rieet  Street  Toronto,  which  is  Brazilian  situation  state  definitely  i Lake  Superior  Corporation  w-ere  ;  :  "ud  particularly  companies  with 


<  'orporation 


I  word  in  economic  operation,  that  no  offer  has  been  made  for  con- [for  the  Algoma  Central  Ter- 
he  the  headquarter.s  for  the  trol.  It  is  pointed  nut,  however.  | minals  about  $.5,0np.n09.  due  in 
itinn  of  both  chains.  that  accumulation  during  the  recent  1 1962,  and  for  the  Algoma  Cen- 

ich  a  consolidation  were  ef-  decline  and  while  the  issue  was  jtral  Si-  Hudson  Bay  RaHway  about 
it  would  naturally  result  in  merely  marking  time,  was  chiefly  on  |.$io.non.noo.  due  in  1960.  Interest  on 
rahle  saving  to  both  com-  New^  York  account  and  came  either  jihese  issues  to  June  last  was  $9,000,- 


j  Halifax  as  well  as  in  financial  cir-  the  name  of  Sir  Herbert  Holf  ‘"‘t’hi.'  iMt' 

icles  of  Alontreai  and  Toronto.  ’  ^n^nerted  Afier  oil  lhi«  is  hut  ‘'*'^Sest  thea.ie  in  (anada.  this  tol- 

i  The  Halifax  paper  goes  on  to  sum-  /},p  realization  outside  of  C  inada^of  •"P'^"  plans  tor  hig  new  Im  a- 

imarize  and  comment  on  the  comnosi-  ...  '  .  .  '  ..  '  '  *  tions  in  Toronto  and  Halifax 

lUidiizv  auu  cciiiuicm  III  iiiv  vomiiosi  inherent  value  in  the  securities  cmm  i  oni.innipni  ic  hpinn  inuiiUrO 

tion  of  the  group  which  accompanied  romn-inie'  whirh  haK  fnr  ■.  Sound  equipnienl  IS  being  llisl.lllerl 

Mr.  Beatty  to  S  dney  and  to  various  Sn.  lime  been  throughout  the  chain 

expressions  used  by  the  O.P.R.  head  ""r,  '"tprers  ‘'■PP'-''"''"ert  b>  possible,  and  results 

in  referring  In  the  Besco  industries.  _ _ _  _  ^*'e  reported  to  have  been  outstaiid- 

Sir  Herbert  Holt,  it  says,  is  not  in  ^  ^  «  feature  being  the  retention  of 

the  habit  of  holidaying  and  "as  it  is  C05/?10S  (jetS  rOWOr  heavy  business  throughout  the  siint- 
rennrted  that  I'niirleen  vears  havp  •  r-.  mr  -w  FURT  moiltlis  when  attendance  ill  Ihei 


various  companies  win  innKe  iiseii  ..onlinued  i.rogrcs:-  in  pmnts  and 
(Continued  on  Page  3)  earnings  nf  B.  <  Parkers  this  year. 

- - - —  -  'This  is  going  in  lie  a  hig  sockeye 

niA  miriir  »piip  iTnr  '  '  a'aiiahie  juiy  27 

kII  |y|<  W  I  HM  A  I  l/M  indicating  thaf  2.9,1,90  ca.sps  of  sock- 

”1"  JiLl  *"  1  Uli A  1  llLj  eie  had  been  packed  on  the  Fraser 

fiaaf/vfip  ni  ll/PAP  compared  with  ,9.191  for  the  corres- 

rAMIIIIN  rl  AYrKN  pending  period  of  last  year  and  only 
1  AlflVI/U  1  liAl  Llllt/  ;.j,M  fo,.  (1,0  rorre.spoiiding  period  of 

>927.  On  the  Naas  River  tlie  soex- 
Plan  Canada'.^  Biggest  Theatre  f-'.'f'  r-ick  amounted  to  i-'..9'kS  cases 

in  Montreal— Earnings  Be-  J"  ^'- 

.  •  .  1  u'  Hie  ^keena  pack  was 

mg  Maintained  also  well  ahead  of  the  jireceding 

.  lear.  amounting  to  19.Sii9  cempa.ed 

Famous  Players  have  acquired  an  '„jih  "l,::09  in  injs.  ii  na;.  i-ligbtlv 
uptown  site  in  Montreal  and  are  re-  |9.’7.  when  .9:', ,117  case.s  were 


lame  of  .Sir  [I'erbert  Holt  WFvf  in^"anTda!"  t  IMs  IZ 

d  \ftpr  all  1hU  U  but  thea.ie  in  t  anada.  Inis  tol-  pmks  and  tho  i;itidi  *»f  this 

ion  outside  of  F-'inada  of  ."I’P."  P''’*""  'P'. .'’I--  grade  dow  n  sharply 


I  tions  in  Toronto  and  Halifax 
1  Soun:1  equipment  is  being  installed 


rahle  saving  to  both  com-  New  York  account  and  came  either  |(hese  issues  to  June  last  was  $9,000,- 
in  overhead  and  it  is  estim-  from  Electric  Bond  &  Share  or  infer- jono  in  arrears,  making  (he  obliga- 
some  quarters  that  the  con-  ests  closely  associated  with  the  bigifion  about  $25,000,000.  The  nego- 
d  earnings  would  he  at  least  holding  company.  tiations  in  l.ondon  have  been  con- 

I  $4.2.9  per  share  on  the  stock  From  this  it  is  logical  to  assume  i ducted  bv  Frank  B.  Common.  K.C.. 


n  $4.2.9  per  share  on  the  stock 
new  holding  company. 

SHY  EARMNfJS  AHE.\I». 


Sdin!^Tonil,anv.""‘"''  ,  Teen Tn-^' Ho?,'’irsa'j"  ,*lfnot'?n 

From  this  it  is  logical  to  assume  j  ducted^  by^  Frank°B.  Common,  b'"'-- !  repo  rfeT  that’ RntrV^^^  ^ye!ir«f“  h'ave 
that  tho  time  may  come  when  Klee- [the  president  and  Sir  William  Sta-  j  •  lourteea 

trie- Bond  &  Share  may  have  acquir- 1  vort.^Trector  o°%e  Lake  Senior  ai's  "nifu-am 

ed  sufficient  stock  to  make  an  offer  I  corporation,  and  by  Sir  Alexander 


While  opcvaiinn:;  in  i'C’S  were  ren- 
dcipd  iiiucli  more  luofitable  from  the 
fact  that  '  T-t.  < '.  Packers''  and  other 
group,-  were  ivorking  on  a  more 
friendly  basis.  I  lie  co-ordination  of 
operations  by  R  i  '.  Pai  kers  did  not 
go  into  effect  until  the  nionlh  of 


Cosmos  Gets  Power  heavy  business  throughout  the  sum-  :[;’''’“Vo";:ff;V,  "ho 

_  nier  montlis  when  attendance  in  the  '"'o  •1“'  iuhh  ho  iiioiuu  ii 

tor  Yarmouth  Ajl/llpast  Ims  previomsiy  fallen  off  quite  ■'><  whieh  lime  many  contracts 

_ _  sharply.  'u'd  licen  cnierrd  into  liv  the  two 


fe  the  short  crop  it  is  report-  with  good  prospects  of  attaining  its  Roger,  chairman  of  the  Bondholders’ 
Massey'  Harris  will  show  iin- 1  reported  object  ol  controlling  Bra-  Committee  of  the  railway  and  ter- 
carnings  this  year.  zilian.  minal  companies. 


illion  Dollar 
Industry 


The  growth  of  installed 
hydro-electric  power 
^  in  Canada  during  the 

past  26  years  amounts  to 
2680^0*  <„»>■. 

Capital  invested  has  in- 
'  cTcased8000%duringthc 

same  period  and  now ex- 
ceedsOneBillionDollars. 

^  Power  Corporation  con- 

trols  or  owns  a  substan- 
-  fial  .nterest  in  many  of 

the  most  successful  and 
rapidly  growing  public 


orporaiion,  anci  '  ir  oiexanuer  (hat  the  recent  visit  should  have  been  Toronto  Bup«*nu  Tbe  Klnnnrlnl  Time,  A  direci  conspc 
oger.  chairman  of  the  Bondholders  company  of  C  P.R.  associates."  Toronfo.-It  is  understood  that  op-  «ummcr  hus 

nmmittec  of  the  railway  and  tei-  jt  cites  Mr.  Beatty's  statement  that  orations  of  Cosmos  Imperial  are  im-  iPU^iuce  nt  piotit 
inal  companies.  Besco  is  now  "in  the  hands  of  men  proving  and  that  the  progress  in  Quarter  ol  the  fisiv  .  .  .i  ,i  .  , 

___  who  have  the  reputation  of  invari.i-  business  and  earnings  registered  last  month,  and  it  i.s  ostimiiied  iiiai 

IIPIITC  CnriM  AM  I’lP  success  in  large  undertakings  year  has  been  maintained.  It  has  RaFnings^  will  appioximalc  .,b  a  shaic 

LluJniO  Ovvll  vll  and  they  have  behind  them  all  th('  been  known  for  some  time  (hat  work 

nm  v  r«ix»  ‘ resources  it  is  possible  for  has  been  going  forward  on  a  power  '  . 

RFl  I  XFl  FPllllniF  i country  to  hav'e.”  development  at  A’arniouth,  .\.S.._  w-  i.i 

DuLlU  1  IjIjLiI  llvllijl  i "and  goes  on  to  say  ihat.  •whilst  this  which  would  result  in  making  avail-  *  1*””"”^””””" 

_  [might  apply  to  the  Ilnlt-Giindy  group,  able  to  Cosmos  Imperial  a  sufficient 

’  c*:ii  u  C  U  1 1  ’!■  applies  with  even  greater  force  to  volume  of  power  to  take  care  of  its 

.ompany  otlll  Mas  nnou^n  un-  Lj,g  C.p  r,  group.”  The  articles  con-  operations  at  (hal  iioinl.  The  de- 

issued  Shares  For  1  in  5  tinues  that  (he  public  and  particularly  velopment  is  at  Tiiskcl  Falls  andlhe!  T 

Offerinc  stockholders  have  been  -waiting  electrical  energy  will  he  utilized  by  j  j 

_ expectantly  for  some  official  an-  Western  .N'ova  Scotia  TJectric  Co.,  as  j  , 

Strength  in  Bell  Telephone  during  nouncement  as  to  what  is  being  done  well  as  the  i  osiiios  organization. 


A  direci  conseqiiencr  of  this  un-  unit.-:.  'I'lic  I.enefil  of  the  merger 


Bra-  Committee  of  the  railway  and  ter- 
minal  companies. 

1  RIGHTS  SOON  ON 


Company  Still  Has  Enough  Un 
issued  Shares  For  1  in  5 
Offering 


usual  summer  business  is  the  main-  snd  llie  general  improveniPiit  in  coii- 
tenance  of  profits  during  the  last  ditions  iliroughoiit  the  salmon  pack- 
quarter  of  the  fisc, at  year  which  ends  ing  indu.stry  will  apply  1o  ihe  entire 
this  inontli.  and  it  i.s  estimated  that  .'ear  of  192;*,  and  it  is  believed  will 
earnings  will  approximate  $6  a  sliarc  result  in  consiricrahly  larger  savings 
for  the  full  period.  over  19i’7  than  were  secured  in  i;i28. 


utilities  in  Canada. 


n.^  y  Earnings  have  more  than 
■  /  J'  doubled  each  year  for 

I  the  last  three  years,  and 

show  a  gratifying 
'  I  increase  for  fiscal  year 
ended  June  30. 


the  past  few-  weeks  is  dou'ntless  bas- 
jed  in  expectations  of  early  rights  to 
j  shareholders  on  an  issue  of  addition¬ 
al  stock.  An  offering  ot  $15,000,000 
in  bonds  was  made  to  the  public  in 
the  spring  of  this  year,  but  capita’ 
expenditure  planned  for  the  period 
was  close  to  $30,000,000  so  that  fur¬ 
ther  financing  will  be  necessary. 

I  The  company  recently  succeeded  in 
its  application  for  permission  to  in¬ 
crease  its  capital  stock,  but  provi¬ 
sion  was  made  that  additional  issiie.s 
would  have  to  be  ratified  by  the 
Board  of  Railway  (’ommissioners. 
This 'would  doubtless  mean  a  delay 
in  an.v  projected  stock  offering. 
'There  is  still  c’.osc  to  $15,000,000  of 
stock  to  be  issued  of  tlie  previously 
authorized  $75,000,000  which  would 
I'crmil  of  an  offering  on  the  usual 
of  1  in  .9.  At  current  market  level.s 
of  around  ISO  for  Beil  Telephone 
stock,  rights  would  be  worth  over  $13 
a  share  on  an  offering  at  par. 


or  is  to  be  done,  in  Ihe  mailer  of  Ihe  Worl!  on  the  development  is  staled 
I  (Continued  on  page  6.)  to  It  making  sHii.sfactnry  heailway. 


Large  Assets  and 
Earnings 


We  recommend  and  offer 

Power  Corporation  of 
Canada  Limited 

^JaCo  Convertible  Debentures  < 
riice:  100,  to  yield  j 


iSBITT,  THOMSON  6?  COMPANY 


355  St.  James  Street,  Montreal 


sronto  Quebec  Ottawa  Hamilton  London.  Ont. 
AVinnipeg  Saskatoon  Victoiia  Vancouver 


Textile  Operations  \ 

Ahead  of  Last  Year  . 

Vi’ith  mills  of  Dominion  Textile  j 
('Derating  at  close  lo  70  per  cent,  of  j 
capacity,  conditions  are  somewhat 
better  than  they  w'erc  this  lime  la.st 
year.  At  the  same  time  the  two' 
recently  acquired  tire  fabric ‘plants 
are  finding  difficulty  in  keeping  up  [ 
with  demand.  , 

Dperations  to  date  have  been  ahead 
of  last  year,  hut  results  for  the.  cur¬ 
rent  period  as  a  whole  depends  on  ' 
v.  liether  the  fall  and  w'inter  activity  | 
of  last  .vear  will  be  repeated.  It : 
appears  likely,  however,  that  earn-! 
iugs  for  the  current  year  will  close- 1 
ly  approximate  those  for  the  pre-  j 
xious  year. 


Gleneag!es  Investment  Company 
Limited 

^yz%  First  (Closed)  Mortgage  Bonds 

Due  Jane  15th,  1944.  Principal  and  interest, 
payable  in  Toronto,  Montreal,  Winnipeg, 
Vancouver,  Halifax,  St.  John  or  London, 

England.  Denominations,  $1,000,  $500  and 
SIOO.  ' 

“Gleneagles”,  overlooking  Montreal 
and  the  valley  of  the  St.  Lawrence 
River  from  its  location  on  the 
southern  slopie  of  Mount  Royal,  will 
be  one  of  Canada’s  finest  apartments. 
Construction  has  progressed  to  the 
point  where  it  is  expected  that  a 
portion  of  “Gleneagles”  will  be 
oc(  ‘  1  towards  the  end  of  this  year. 

99.50  and  Interest* 

Yielding  6.55%. 

Descriptive  circular  will  be  furnished  upon 
request. 


iJt^  St.  James  Street  Wood,  Gundy  ^  Co. 

.AlOfltTCOl,  -w  •  J 

I  Telephone:  Harbour  2131  Limited 


Vv'e  offer  and  recommend  as  a  sound  investment 
the  6%  First  Mortgage  Bond-s  of  Federal  Grain 
Lim.ited. 

The  Company  is  acquiring  ten  country*  and  ter¬ 
minal  grain  elevator  businesses.  They  have  been 
in  successful  operation  for  many  years.  Their 
consolidated  assets  are  equivalent  to  more  than 
$2,175  per  $1,000  6%  First  Mortgage  Bond  of 
Federal  Grain  Limited,  now  being  issued.  Assets 
include  338  country  elevators  and  3  terminal 
elevators,  having  a  total  capacity  of  18,.500,000 
bushels.  —  - .  ... 

Their  combined  earnings,  available  for  interest 
and  reserves,  for  the  past  three  years  have 
averaged  5.21  times  the  annual  interest  require¬ 
ment  of  this  Bond  issue.  As  a  result  of  the  con¬ 
solidation,  the  Company  will  be  one  of  the  largest 
independently  controlled  grain  elevator  com¬ 
panies  in  Canada.  It  will  be  a  well-balanced 
organization,  and  substantial  economies  in  ad¬ 
ministration  and  operation  are  expected. 

Price:  100  and  accrued  interest,  to  yield  6% 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 


THE  FINANCIAL 


\ 

Batik  Money  Orders  ] 


Money  orders  issued  by  the 
Bank  of  Montreal  are  used  by 
many  busmess  houses  as  well 
as  by  individuals  for  settling 
small  accounts  where  it  is  not 
desired  to  pay  by  cheque. 

BANK  OF 
MONTREAL 

Established  l8i7 

lOi.l.  IS'fls  Itl  (  \|  (>,> 


IBIG  PBOHTS  ON 
STOCK  HOLDINGS 
HYDRO  ELECTRIC 

K'Simale  Appreciation  of  80  Per 
Cent,  in  Value  to  Total 
of  $90,000,000 


MONTREAL,  AUGUST  6,  1928 


:ir “jr LI ;  IN  CAPITAL  AND 
'  ASK  LOWER  RATES 


but  accordlris  to  reports  on  a  sorqe- 
what  more  |■pptt•l^t^(^  scale  than  was 
contemplated  In  I'aptaln  I.oewen- 
steln.  who  is  said  lo  have  aspired  to 
ft  dominoni  posiiion  in  Inlornatlor-al 
public  utilil/  nffaii  s, 

Tho  results  of  the  operations  of 
Hydro  Bociirltloa  In  the 

year  followlnr:  'apialn  I^oiven 
stein's  flcnth  In  lit  ale.  iiceording  to 
his  friend'^.  Iliat  the  b.asts  of  bis 
scheme  and  Die  nature  of  his  invest 
nients  were  correct,  .and  that  even  In 
their  iinfinlslted  status  they  have^ 


Prompt  Collections 


Halifax  Lo.ses  Plea  For  Adjourn- 
ment  of  Telephone  Com¬ 
pany's  Application. 


MOSTLY  AMERICAN  ■  fjnanc£‘  SthS''  'faT^'ies'!,  I  board  permits  HEARING 

- -  endowed  with  riches  than  commonly!  '  --  -  „  , 

H.’as  Made  Paper  Profit  cf  $28,-  supposed  during  his  lifetime,  was  one  ;  On  Ground  That  Rates  Had 
125  000  On  Electric  Share- ;  j  Nothing  lo  Do  With  Capital  i 

hf'Idi-'jra  Which  Cest  $12,-  {]fe'in  an  h";ctSous'’m4nT^^^  Incr&sc— Company  Prepared , 


i|l 

!!  i 


Montrtat 


Which  Cest  $12,- 

r«00,OGO 

V"V,  York  — The  pap'^r  profit  of  I IV  I  K  K  i\i  A  M!  A  I  I  MeHtlmo  Biirc.o  Thr  Time*  l 

rived  by  Ihe  Hydro- ! ^  !  Halifax.  N.S.-  Following  permis- ^ 

KV,  trie  Sccc.rilics  .  orpor -t  iun  from.  HVHR  il  F  f  flTTRir  ^  at 

.MI  cvehange  of  only  a  part  of  its  1  1111/ll.lf  LLtlvlIllv  |it,s  last  session  to  increase  its  rapi- j 

liolding.;  was  considered  in  interna-  •  TlTAnf  j>  I  I?  jl  r^PD  , stocli.  (he  Maritime  Telegraph  & 

tinnal  hulking  eirele.s  last  week  ai  /i  WyliK  I  |J  IF  lll|ftK  !  Telephone  Company  reeenlly  made 

striking  illuotralion  <'f  ih“  accuracy  I  **  ’* '^***^*^  ““*,“**  app'.lcation  before  the  Nova  ScoUa 

of  judgm.-'ni  of  the  lat"  c,i;uain  AI- ;  _  - ^  jpublic  LTIiliiies  Board  for  aiithoriza- I 

enstcin,  rounder  of  the  cor-  Will  Attain  Produc'i an  of  3,500,-  finn  to  increase  its  capitalization 


INTERNATIONAL 

HYDROELECTRIC 


Inclose — Company  Prepared  i 
lo  Revise  Us  Charges  j 


Our  Montreal  Brahcb 


Promptness  in  the  collectio 
of  our  customers’  drafts  : 
a  feature  of  this  Bank 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


The  flame 

to  Guide  uour  Purchase 

of 

STEEL.  Sc  IRON 

PRODUCTS 


HAMILTON 


poration.  and  nf  Ihe  ample  profits ,  000,000  l.-.v.-.b.  During  Cur-  i 

thHt  woiiln  have  boru  his  to-day  bad.;  ^  ,,r  . 

hf^  lived  to  carry  ihi'o:T;;h  to  eomjile- 1  rcn*.  f  car  I 

tion  his  extensive  plans  lor  e.  greater  j  1 

international  holding:  eonipany  fori  DEMAND  IS  GROWING  ! 

utility  ,'ind  artificial  .‘^ilk  siocks.  I  __ 

The  nyrIro-KlecIne  Securities,  or- ^  I  nLernatioual  Ilvdrn-KIcctric  Sy,.  ' 
pov,at,on  organized  ah, ml  '.o  car.s  in  exce,.,.  , 

ago  hv  .New  Nork  and  l.ondon.banU-  ;),.^nii,non  im.i  ki'owaii  hours  this' 
cr.s  in  association  with  I'.aptain  Loe-j  jear,  placing  i!  in  Ihc  front  rank  of  ! 
wenstein.  at  the  end  of  1028  owned  (be  world's  grf.iiesl  hvdro-eleciric 
secuntifs  in  a  number  of  utility  com- ,  „owcr  coiiipanie.s,  il  i,,  announced  by  j 
panies  acquired  at  a  cost  ni  ?  lh,- .  j)  Coiiicrfoi  d,  vice-prcsideni  ! 

4n3,kn.-],  and  whose  maikel  value  on  |  and  lrea.siiiTr.  Tim  actual  prodiic- , 
DecPinb,rr  .,1.  IU2S,  was  $,.1 ,42d.T1 1 .  lion  for  the  fir.si  .«i.':  nionibs  of  10211 
Of  these  securities  SO  per  cenl.  were  was  i .8 13..51«,0i|0  kilowatt  linur.s, 
of  American  companies  and  1i  iier  w  hich  is  at  the  rale  of  :’..fiS7,oon  no.O 
cent,  of  companie.s  operating  in  kilowatt  hours  for  the  year. 


fmm  $1,000,000  lo  $,">.000,000.  also  for 
perini.s.sion  lo  issue  fiS.ooo  shares  of 
common  slock  at  .i  par  value  of  $10. 

'Hiis  was  opposed  by  F.  M.  Bell.  K. 
C..  who  asked  for  an  ad.iournment 
until  Ihe  cily  was  able  lo  prepare  a 
case  on  Ihe  basis  of  a  reduction  in 
the  company's  rales. 

Replying  lo  I  his  W.  H.  (  overy.  K. 
r.,  staled  llmt  for  nearly  a  ye.ar  Ihe 
company  had  been  considering  the  | 
ni.ilter  of  rales  with  a  view  to  ai 
downward  revision. 

'I'he  Board  derided  to  proceed  with 
ihc  (innpany's  ai>plicaiion  I’onfend- 
iiig  ll.al  the  hearing  had  nothing  to, 
do  with  rales  whereupon  Mr.  Bell.  , 
appearing  for  the  city,  read  a  resolii-  | 
lion  of  (he  city  rouncil  asking  that  I 


MONTREA! 


ii.u.iij;  ,1...  luiougn  iiicir  several  siinsiniaries.  Rr,.,i.a  tn  ciantinc  nenniss  on 
•f.  Henry  .Schroder  Banking  i  orpora- 1  serve  l.a.OOO  square  miles  of  terrilory  '  ihe'hea  >  in  ’  lo  continue  Ihechair- 
tion.  the  Chase  Socuritiec.  . 'orpora- ,  in  New  Hnglanri  and  Kaslern  ( 'anad.i.  J' LV  s  "hi  ‘ 


Atlantic  Sugar  Refineries 


tion.  the  Harri.son  'vVilliams  interests  It  is  estimated  tliat  tlir  tot.a.i  income 
and  their  affiliate.s.  Between  them  of  the  eompanies  comiirising  tlie  In- 
Hydio-Flcclric  Seiuirilics  and  the ,  lernational  Sy.Meni  will  he  more  than 
Central  Stales  Flcctric  Corporation  $d6.dd0,ono  this  year, 
conirihuted  $37.(>00,ikio  of  .American  "Throughout  the  Icrritorv  covered 


man  of  the  Ftilities  Commi.ssion  said 
thal  capitalization  had  nothing  to  do 
with  rales  which  depended  on  the 
physical  assets  and  not  Ihc  capitali¬ 
zation  of  Ihe  company. 

.1.  H.  Winfield,  managing  director 


conirinuted  $oi  .i>0(.,iKi(i  of  .American  "Throughout  Ihc  territory  eovered  j  o  Winfield,  managing  director 

lililily  stocks  lo  tlie  Electric  Share-  liy  Internalioiial  liyfiro-Elcctric  Sys-  (),(,'  eompany,  in  his  testimony 

I'c.ding.;  Cm  poraHon.  from  which  tern  the  demand  for  lighi  and  power .  (i,p  company  holds  $1.- 

Ilicy  obtained  1.25(i.i)ii0  sliares  o,  by  industries  as  well  as  by  lioiiie  r,oo  000  preferred  slock.  7  p.c.  pre- 

•siocks  and  $12,000,000  in  cash.  consumers  is  increasing  steadily."  <)no  000  common  stock  and 

Assuming  thal  Captain  Eoewen-  ,naid  .Mr.  Conierl.ird.  "To  serve  these  500  000  bonds;  that  Ihe  eompany  is 
s!cin  s  eomnanv  and  .Mi-.  Williain’s  demands  wc  liave  over  a  million  hv-  IC  ..  .-1  _  . >«..  tn%- 


ST.  JOHN 


Gen.  OlTircs:— 211  McGILI,  STREET 
IMONTREAL 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOHD 

Registered  Bratids: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  V 
"  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  “ 
ROYAL  ARMS  GIN 


sicin's  company  and  Mr.  Wiiliani’s  tiomitnds  wc  liave  over  a  million  by 
■  onipany  participated  equally  in  ;  dro-electric  liorsepowcr  already  ii 


growing  and  in  order  to  provide  fori 
Ihc  expansion,  needs  the  increased  | 


1  <’ived  in  exchange  $8.000, floo  in  cash  tjsT^t  and  jtoncr  ini'liidc  municiiiali-  .|P2f|  3]  2200.  For  this  purpose  new; 
end  525.000  shares  of  Electric  Share-  80''ornmeiit.il  agencies.  POhlie  needed.  The  iiurposc  for 

holdings  common  stock  at  $20  a  ‘'tihty  eompanies.  i.ailroads.  factories  ,  j  conipanv  needed  money, 

share.  i ‘ i  .Mr  Winfield  said,  arc  $100,000  on. 

There  having  been  a  marked  ap- i  hr,  ' ^  1  ddiiions  lo  land  and  lniilding.s:  | 

preciation  in  most  American  tUili- j  'n'rt  * umv-mT^oV '‘’"S  distance:  $.316,000 

tie.s  in  Hie  first  Hirce  monflis  ofM^f  h..  .service  is  needed"  ^  ''  additional  central  office:  $107,000  for 

1020.  followed  by  further  and  more  It  is  eltiinaled  that  hv  1031  the  In  'suh-slation.s  and  inst.tllations;  $157.- 
Wall  sired  is  „r  the  !  rS  Ire  '’“''.ange  plan,.  '..rh  he 

opinion  lhai  the  market  value  of  diiction  of  more,  than  1.500.000.-  j 

ll.vdro-EIectric  Securitie.s  holdings  ooo  kilowatt  hours  lo  meet  the  con- 

.M  prc.sent  is  clo.se  to  $!)0,000,00i).  The  stantly  increasing  demands  for  i,.s  '  Plelc  it  this  year  There  had  been  , 
.$12,a0i..o00  interest  in  Electric  .service  in  New  England  and  Canada  unprecedented  demand  lor.ser- 
ShiireholrlingF.  for  instunco.  is  cur-  i  _  .  Ivicc,  he  stated,  dunug  the  past  year.' 

I  lenity  uoith  about  $4ii, 62.5, 000.  due  to  ivt  $  HT  i  1  llisciissetl  Telephone  Rates.  | 

shavc.s  from  W  K  fill  I  M  N  A  V  Aiy||  John  f’.  McKeen.  vice-president  of  | 

$-0  lo  $65  each.  fit  IWVIIJlini  /lllly  Royal  Secin'ilies  Corporation. 

\dflifional  l*iotif*  Indiraleil.  PD  A  MD  V  /'AATCAI  H  regards  the: 

In  addition  to  an  apparent  profit  ljl\All|jl  l,Un|illlLl/.  'p''upoKed  issue  of  68.000  shares  at  j 

of  $28,125,000,  lo,  which  $6,000,000  -»•*•*’*'*  . ho  , pH  st  n«r 

should  be  added  as  a  part  of  the! 
proceeds  from  the  initial  investment 
in  Electric  Shareholding.s.  the  l.oe-l 
wenstein  company  al.so  has  exten- 1 


.30  New  Industries 
Established  j 

M.  rrprctentlnts  a  rapifal  of  over  $r.O. 

havp.  In  recent  jear*.  lornlea  i 
j|WI|l|ljnW  ■  K8»tern  To.vnalilp*  of  Queher, 

I  ^  there  I*  no  labor  problem,  where  till 

NflilllSr  low,  where  power  I*  nbiinrinnt  o 

liable,  where  ablpplna  fuellltlOM  arc 
eelleO. 

D^farlfttnl  |,o,.otlon»  nn.l  olfe*  to  meet  nil  r 

Southern  Canada  Power 

r'nmnanv  I  imitpd  I  utl  injprmati<'t  rfsinHns  lahor  costs,  sites 

t.Ornpan>.  gladly  sent  on  request. 

.330  Eoristine  Bldg.  Motilrcal 

In  the  Southern  Canada  P05 
Industrial  Area 


DOMINION  BRIDGE  Cl 

limHed 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AI 
ERECTORS  OF  STEEL  STRUCTUR 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  >V01 
Laeliiiie  Lonks,  I’.Q.  Toronto.  Ottawa, 

r.  0.  Address,  Montreal,  I’.l}.  and  Winuipeg. 

«ales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Ri 
Edmonton,  Taneouver. 


F.  P.  WEAVER  COAL  C 

LIMITED 


r  iFaATFKIII/  1  KIf\  1  Discussed  Teleplioiie  Rates.  | 

Klllllr.llAY  AIMII  .Tohn  f’.  McKeen.  vice-president  of  I 
•  xxwvrautvni  niiv  Royal  Secin-ilies  Corporation. 

'DAMDU  riAMPAI  n  ''uld  the  Board  that  as  regards  the: 

iKAnDl  LU^uULl/  'pi'opo.sed  issue  of  68.000  shares  at  j 

APDCC  AAl  n  ATrC  uud  that  would  be  a  reasonable  price,  i 

nUaljlj  Ull  KfllCiOi'rhe  is  ai  pre.sent  worth  about  ' 

xiusiuij  ViS  itniljUl,..  .^1,.  hut  this  i.s 

-  ,  “  .ased  partly  on  Ihe  expcctalion  of 


Domestic 

AND 

Industrial 


Fuel 


i-uuipany  ai.so  nas  exten-  171^,  n,.*  c*i  j  l  d  i  ~--r' - - 

sive  profits  indicated  in  the  holding.s  |  Power  Com-  getting  the  addiiioinil  stock  or  rights. 


i  which  it  retained  and  which  are  cs-i  ■  pany  Not  Protested  hy  I’rior  lo  me  nearing  oeiorc  me 

itimated  to  have  had  a  value  of!  Mine  r.nitics  lommission  the  matter  of 

about  twice  that  of  the  .securities  r  ^  lelephone  r.ites  had  been  dicussed  at 

I  di.sposed  of,  or  about  $37.O0O.nno,  as'  AVfTin  ADRITDATIOM  'eng'h  by  ‘  "'‘"7'’ 

of  the  first  week  in  March  i  AVOID  ARBITRATION  .the  outcome  of  which  was  the  draft- 

The  steady  appreciation  in  Ameri-I -  a  resolution  .  expressing  the 

ran  utility  stocks  sinco  March,  coni-i  'anrouver.  -  The  ‘ 

pared  with  the  December  31.  1928.  i  power  rate  dispute  between  the  West  nAnu  in  iLo  iniorp^t^ 

li.M  of  •Hydro-Rlecfrir  Securities  j  Kootenay  Power  and  Eight  (  ...  and  : 'n'erest.s 
:ti!  holding.s.  indicates  that  a  pre.sent !  the  Cranhy  Fonsolidalcri  .Mining  and  ori„.iirrl  hv  Ihe 

-  :  value  in  excess  of  $.50,1100,000  is  a  I  Smelling  Co.,  which  led  to  the  pass- I  ,  ,rf,.no  ''bc  U  re- 

—j|  conservative  estimate  for  the  retain- 1  age  of  imlilic  utility  le.gislaiion  at  (  an 

ct  "■‘’is’'  $40.-1  the  la.sl  session  of  (ho  Legislalurc.  .lueslion  of 

I  •-....a.i.OO  Electric  Shareholdings  stock.:  has  hern  finally  settled  aniicablv.  ! . .-..mu  in  ti.e  ciiv  of  Uali- 


AVOID  ARBITRATION 


f.  Jietutttc  Office: 

120  St.  James  Street 


MONTREAL 

<  AN ADA 


Prior  lo  the  hearing  before  Ihe 
I'tiliiics  Commission.  Ihc  matter  of 
telephone  r.ites  hud  been  dicussed  a* 
jsonip  length  by  the  Common  Council.  | 
.the  outcome  of  which  was  the  draft¬ 
ing  of  a  resolution  expressing  the, 


Oi5tiUc*'>'  Cy  Waychnms: 
I.achinc  Canal  Bank 


Consolidated  Oka  Sand  &  Gravel  Company 


\ancouver.  -  The  '^-ns-standing  wiTalsi 

riwcr  THfc  dispute  between  the  West  V*  !  1  .  thn 

mstnictrd  lo  attend  in  ilic  inierefat.s' 


BRICK  CORE 
MOULDING 


QAMH  CONCRETE 

ASPHALT  PLASTER 


WA.SHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveriec 

HEAD  OFFICE: 


■  ;  iv,  •  u  s.-  "  5.^0.-;  uc  m.m  session  01  me  '-esi-siainrc.  I  j,,,,,  ,vhole  question  of 

t....-.,i.fin  Electric  Shareholdings  stock.:  has  hern  finally  settled  amicably.  ' rales  in  the  ciiv  of  Hali- 
gives  a  total  value  ot  more  than  According  lo  official  informalion  |v,v  •mrl  Ih-il  a  sum  not  cxceedinc 
$!i(i  lino  noil  to  Hydro-Electric's  in-  received  from  the  M'est  Kootenay !  ^,  000  he  spenrio  defrav  Ihc  cost  of 

.  ‘  ompany,  it  has  agreed  lo  an  rnlire-  oligjning  expert  data  and  prosenling 

I  lie  ll.i.lro-EIectrir  Seriirities  For-  ly  now  loll  tor  the  (Iranliy  opera-  ,|,p  ,,.,s<p  before  Ihe  Public  Ftilities 

lioialion  to-day  is  one  of  Ihe  iar-j  lions  ai  Allenhy  and  Copper  .Moun-  B‘„aid  of  .Nova  Scolia  at  Ihe  earliest 

gesi  liolders  of  Standard  Has  and  ;  tain.  In  place  of  Ihe  former  scale  possible  dale,  also  llial  Ihc  city 
Elpclno  Company  common  slock,  il'jof  charges,  which  was  governed  hy  council  request  Ihe  Public  IMililies 
not  Ihe  large.sl  single  liolder.  and  ilic  lliicliialing  price  of  copper  and  |  Board  lo  defer  Ihe  heuriiig  called  by 
there  is  l■easo.!l  lo  believe  that  the  |  ranged  trom  65-hundredths  of  a  eeni  that  body  regarding  increase  in  eapi- 
l.opweiistein  ■■ompany  did  not  turn:  per  kilowatt  hour  to  in.a-hunrirodllis,  ttili/.alion  until  siieli  time  as  ihc  eiiy 
all  ot  iis  holdings  in  such  companies  ,  a  new  Hal  rale  of  S.5-hiindreriihs  liases  prepared  to  present  its  ease.  And. 
as  Middle  \5  esi  I  lilities,  Consoiidat- 1  lieen  established.  This  rale  was  of- I.Rso,  ihal  this  Coiineil.  under  Hie 
erl  (.as  o|  .New  Vork.  North  American.  Mieia lly  Hied  by  Ihe  power  company  |  provi.sions  of  Sec.  72  of  the  Public 


Con  FEDERATION  BUILDI^ 

-  Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:*  PLaleau  0131 


Dominion  Textile  Co.,  Lim 

- -  MONTREAL-^- - - — 

litarsutaituring 

PRUE  PRODUCTS 

sftiich  intiude 

AM  Lines  of  While  and  (irey  rottnns,  I’riiifs.  Sheefings, 
Shirtings.  Pillow  Cottons,  l.ongelotbs.  Cambrics,  Diiek*, 
Bags,  Twills,  Drills,  t/u'lis  Itiireuii  Coiers.  Towels  and 
Towelling,  Varus,  Blankets,  lings,  Twines.  Narrow 
Fabrics  an.I  iinnierons  other  lines  used  by  iiianni'aetiirers 
ill  rubber  and  other  trades. 


248  McCord  Street,  MONTREAL,  Que. 


No  Monopoly 

We  have  no  monopoly 
on  the  appraisal  profes¬ 
sion,  but  it  is  significant 
that  nationally  important 
concerns  rarely  have  an 
appraisal  without  consid¬ 
ering  Canadian  Appraisal 
Service.  Most  of  them,  in 
consequence,  employ  it. 

Canadian  Appraisal 
Company 

LIMITED 


Fniici]  f;,..-,  Iniprovemeni  and  .'>miHi- '  w  ith  the  W  ater  Board  Hiis  week  and  Ftilities  ,4(1,  do  lodge  a  complaint  | 

I  eastern  Power  and  EigHl  over  to  the  ‘  on  siibmi.ssion  (o  the  Eranh.v  rom-jwilli  Ihe  Board  of  F'liblie  I'lililir.  Is 
Flertric  Sliarelioldina.s  Forporation.  i  pan.\  was  not  protested.  The  ilranhy  against  the  Maritime  "i  elegraph  and 
I  If  is  ilelinitelv  established  that  all  ct.inpan.v  l.ad  planned  lo  laiineh  an  iTelephone  I'ompan.'.  complaining 
I  H'dro  Electrics  foreign  holdings  miincd!!,  |p  „ppqa  I  to  (he  Water  Boa  rd  i  I  hat  Ihe  rale-  al  presenl  charged 
I  have  been  retained,  as  well  as  all  it.s  i  agairisl  the  former  rale  if  it  war  fare  undesirable,  excessive  and  iin 
holding,:  of  .'Standard  Cas  and  F.lec  |  filed  again  by  the  W  est  Kootenay  Lmsi  ly  di.scriminaiory  ;  and  Ihal  I'ily  ' 

In.  .'OMimoii.  American  Walei  ■  oenipain  This  would  have  pro-  isdlieilor  he  instructed  lo  appear  at 
Work.',  and  Electric  l  oninion,  and  duced  an  arbitration  betorc  l he  W  at  i t be  hearing  before  the  said  Board 
lentral  Slates  Eleririr  li  per  i-enl .  !  er  Board,  which  is  rlothed  with  full  and  request  an  adjournment  of  the 
preferred  Both  Standard  and  Am  i  iiidieial  powerg.  o-ompany’s  present  application  for 

eriran  Water  W  oi  ks  have  appre-i  Tlir  arbitration  h.T..  t.cen  .-ivoirlrd  i  "it  liorizalion  to  ini  'ea-e  eapitaliza- 
riatorl  .siihstandall.v  since  Hie  he- 1  bv  the  present  frienrilv  settlement.  i>''in  until  sueli  time  a.-  tb.c  proposed 
i  ginning  of  March  and.  although  the  i  foRow  mg  a  dispute  wiiiel.  at  one'iale  investigation  can  be  heard  and. 
exact  number  of  shares  ow  ned  I'v  time  threatened  to  plunge  part  of  Ihe'ylf'".  that  Ihe  applii  itioiis  be  i  on- | 
Hydro meet  nr  Securities  has  n.>t  I  interior  into  darkness.  It  was  p,v. 'solidaled  and  heard  tngetliei  j 

tkiPn  made  public,  the  holdings  areipected  h  similar  settlement  will  he'  . 

described  as  substantial  hy  interests  learheu  in  the  dispute  between  tbe  '  PfogTeSS  ShoWj! 

I  close  to  (he  eonipanv.  West  Kootenay  enrnpany  and  (he  ,_  j-,.  ,  L* 

•  (  ontemplfited  Further  Ex-pansion.  'tv  m  ijrand  I'orks.  whieh  launched  '  t  eg  LlectriC  fcamingS 

:  Despite  the  indicated  profit  of  Protest  against  the  com  j  --  | 

Cantain  I  .newer,  atoin  V  ..liio.-  i,nia_  Puu>  « ''''PS.  1  bc  M  at  cr  Bo:a  I'd  t  h  u  s  |  \et  earnings  of  Ihe  Winnipeg. 


TORONTO 


X  WINNIPEG 


VANCOU^ 


described  as  substantial  hy  interests 
I  close  to  (he  eonipanv. 

(  nnfempliited  Further  Fx-pansion.  | 
Despite  the  indicated  profit  of 
I'aptain  Eoewenstein's  utility  hold-j 
ing  eompany.  it  is  generally  under-! 
stood  that  at  the  time  of  his  visit' 
to  the  Ignited  States,  a  few  weeks 
before  he  fell  to  his  eieath  on  .liilyi 
4.  1328,  from  an  airplane  crossing 
the  English  Fliannel.  he  eonleniplal- | 
ed  building  up  the  properly  to  a  tai  j 
greater  extent  than  it  stood  at  the 
clr'se  of  1328.  I 


Net  earnings 


Ihe  Winnipeg 


will  have  no  orcasion  for  the  i.resent  I  Ele.-tric  •  onipany  show  marked  in¬ 


to  u' e  Its  new  pow  ers. 

Debenture  Holders  May 

Benefit  By  Conversion 

I'he  .‘-loik  bonus  of  5';r  recently 
deelare-l  on  Ihe  common  ilock  of 


[  creases  both  for  the  month  of  .fune 
and  for  (be  six  months  ended  .lime 


1  Large  lioldings  in  Hydro-Elertric  i  f'uw  er  i  orporalion  f.ffers  the  |'i.".7 
i  Kharelioldings  are  owned  by  the  In-I''*'^'  eoineriihle  debenfurr  hnlder.s  iii 
i  teriialional  Holding  and  Inveslnieni  '’(’•’"'"'niD'  to  secure  what  amoiiiit.s 
:  Foinpany,  I.iniiled,  whieh  was  Hio  '  Ki  dniilile  dividends  on  ti.e;.- , 


i  other  principal  Enewenstein  organi- 
i  zation  and  which  al.so  had  iniportanl 
'  investments  in  foreign  artificial  sill; 
'stocks,  American  lailways  and 
cheinicwl  companies  and  other  eor- 
poratidhs. 


I  investim  III,  ' 

I  It  will  lie  recalled  (lial  Ihe  ."Vr  ' 
I  sto:  k  l.oniis  Is  payable  on  Scpleiiil),  r  I 
:  25lli  to  holders  of  record  as  of  .Aiig-j 
j  list  31.SI.  This  date  was  specificaily  j 
nainoil  m  order  to  allow  the  conver-  i 


'tnth  Fig 

are  given 

tires  for 
helovv  : 

Hipse  two 

l)eno(]ti  1 

19  20 

19  ',S 

In-.  j 

.1  line  — 

$ 

■f 

^  1 

Cins.*  pain 

.'.|7.7:!S 

)S|  1.0  7 

Oppr.  r.\p. 

.■{7f.9X8 

:iM.:.'0  7 

1  «'.780 

NpI  M-.7  III 

H'i\  Moj*'.  Tvntl. 

.hiiiD  !|0  — 

1  1  H.799 

! 

i  li  M.v.s  f'H  I'll 

11..'!  17.1  IX 

2.1  IS.S7S 

77ij 

exp. 

j,;i  I2.82i: 

2.279.800 

N'-t  ojirn. 

1.001,1122 

8:i8.S7S 

h;:..7Ii  i 

RADIO  IN  Till:  RDI  KIES. 

Nelson.-  'I’lie  construction  of  a 


The  Belgian  financier’s  work  j,j  I  ^ible  debonture  holders  ample  linn,  to  i -Marconi  Broadcasting  Station  on  a 


'  building  up  the  two  companies  in  a  '  '  "‘I"  .common  .Miares.  ,  ..loun.ain  m  uo-ssianu.  wun  a  uireci 

i  ,.,,i,,.,_".i  '  . . in  converting.  Debenture  holder.-  i  wire  trom  a  studio  in  1  rail,  is  now 

Hie  H.iio  1  i  -  1  ti'  "fs  “  "  ill  receive  accrued  interest  at  i)ie  :  unde;-  cons  deration.  .V  bioadeusting 

I  Ihc  line  of  ins  dea  h,  so  that  a  syn-  coupon  rate  of  SVe  to  date  of  (on-  i  station  in  the  interior,  to  make  a  tie-  ; 
dicate  \vas  loiined  to  undoi  w  rite  the  ,  veixsicn,  and  if  dehoutiires  are  con-  up  between  Vancouver  and  (’algary,  I 
unissued  .smares  ot  International ,  verted  he-fore  Aii.giist  :!lst  they  wil.  j  itas  been  projected  for  some  time.' 
Holding  and  Investment  hy  ,1.  Henry  ’.p  entitled  to  the  stock  bonus  ol  .Nelson  and  Penticton  have  both  en-  1 
Schroder  and  (  o.,  and  the  British. ,  ;  deavoured  to  ol.taiii  the  station,  but 

foreign  and  (  olonial  Foriioration .  :  'Phe  basis  of  conversion  is  10  sliari-s  |  Rossland’s  height  and  excellent  radio  ; 
I'lhis  sj-ndiiiate  carried  on  the  worit  j  of  no  par  v.ilue  comiiioii  for  each  Imve  found  favour  with 

1  along  Ihe  lines  originally  laid  down, '$l,O00  dcbtnturc.  *  the  .Marconi  engineers.  | 


mountain  in  Ro.ssland,  with  a  direct 


in  converting.  Dcbentiire  holder.-  i  wire  from  n  studio  in  Trail,  is  now 
will  receive  accrued  interest  at  i)ie  :  unde;-  cons  deration.  bioadeusting 
couiion  rale  of  r.V7  to  d  ite  of  con-  i  station  in  the  interior,  to  tnake  a  tie-  ; 
version,  and  if  det.cntures  arc  eon-  up  between  Yancouver  and  Calgary,  I 


PAINTED  DE  LUXE  DISPLAYS  , .  ELECTRIC  DISPLAYj 
HIGHWAY  BULLETINS  |1  COMMERCIAL  SIGNS 

WALL  DISPLAYS  iron,  Coast  to  Coas.  ASCHCRAFT  SHOW  ( 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LEA 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICl 

Ethyl  Alcohol— Cologne  Spiritc,  Denatured  Alcohol  (all  for 

li  e  maintain  d  Technical  Service  Division 
stands  ready  0,1  all  limes  lo  co-operate  lo  the 
jjL  its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  L 
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Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


IRENE-T.LECLERC 

I  ncarpwatad 
240  St.  JaniM  St.  W. 
Quahac:-  71  St.  Patw  St. 

(■STABLtSHCO  IMl) 

E255 


investment  opportnnity 

Wp  are  offering  a.  Cu- 
Imulative  Preferred  Stock 
l^rhlch  embodies  the  follow¬ 
ing; — • 

Security  of  Principal.  An 
attractive  dividend  return. 
Participation  in  profits 
through  rights  and  war¬ 
rants. 

It  Is  presently  an  excellent 
Investment.  It  offers  ex¬ 
ceptional  opportunities. 


Special  circular  on  request. 


irrett  &  Wood 

LIMITED 

Transportation  Bldg. 
MONTKEAL. 


i.  Morrison  &  Co. 

LIMITED 

VESTMENT 
SECURITIES 

BANKERS 

[rthern  Ontario  Bldg. 
Bay  St.,  Toronto  2 


lame  Offers 

Stock  With  Bonus 


Jeu-Flame  f Canada),  Linllted, 
?ring  an  850.000  issue  of  7% 

Itive  preferred  shares  of  $25 
tie,  together  with  a  bonus  of 
ire  of  no  par  value  common 
•ith  each  four  shares  of  pre- 
The  proceeds  will've  used 

Ifor  the  plant  at  Dundas  and 
pment,  and  in  part  to  provide 
corking  capital  for  the  carry- 
nf  the  company’s  business. 

I ’lame  of  Canada,  an  offspring 
English  parent  companies, 
though  only  estaglished  last 
ve  met  with  considerable  suc- 
about  to  start  manufactur- 
Jvities  in  this  country.  For 
rpose  there  was  recently  ac- 

Ihc  former  plant  of  the  Cald- 
nning  t’ompany  at  Dundas, 
til  94,000  square  feet  of  floor 
The  buildings  have  been 
ily  renovated  and  the  neces- 
jiachinery  is  now  being  in- 
Wlien  operations  are  under 
|men  will  he  employed.  The 
controlled  by  the  parent 
|es  have  been  purchased  by 
idian  organization  at  what  is 
piave  been  a  very  great  sav- 
ansideration  of  the  develop- 
lich  will  be  done  in  Canada. 
lEchberg,  the  president  of 
pdian  company,  has  taken  a 
it  part  in  the  development 

Ieu-Flame  patents,  and  has 
iderable  experience  with  the 


BOND  SITUATION 
NOW  FAVORABLE 


Toronto  Street  Car  Purchase 

Opposed  by  Financial  Experts 


PDBUC  UTILITIES 
STOCK  OFFERING 


Units  of  Preferred  and  Common 
of  Nat.  Water  Works 
At  70 


mA  ipfffl  Tormito  Burran  TIia  financial  Time* 

III  I  H  P  Kill  F  KN  Toronto.  —  Those  who  have  feared.  I  1928  the  number  of  seats  .provided  at 
llIU  M.  UllU  connection  with  the  city’.s  street  1*^0  peak  hour  increa.sed  2.29%  over 

D  .  D*  ru  I  r~  oa  l  I  railway  undertaking,  those  weak- i '’?®  mnre'^spifc  ' 

But  Prices  Likely  to  Strengthen  .  ki-  i-  i year.  There  were  more  .seat. 

^  ®  “jnesscb  common  to  public  ownership  available  at  the  evening  peak  hours;  -  — 

**"  iwhich  result  in  financial  extrava- I  of  1928  than  in  1927.”  O’Brien  and  Williams  are  making 

gances  for  political  considerations!  Eroni  the  financial  standpoint  'Ir.  a  public  offering  of  27,700  shares, 
are  pointing  to  the  recent  oonlro- ;  wmdd  he  ^approx-  '  ‘'•^liional  Water  Works  Corporation, 

versy  abou’t  new  cars  as  evidence  jfnatpjy  u  joo.OOO,  and  the  annual  ner !  ?5.50  cumulative  preferred  stock. 


During  the 
Months 

NEW  YORK  OUTLOOK 


Early  Revival  of  Interest  On  the  their  fears  arc  well  grounded.  I  charges  and  cost  of  operation  $500.- j  .series  A.  of  no  par  value  and  a  like 
Part  i.  The  proposal  for  110  new  cars  was  I  OHO-  “Unless  there  is  a  maferial  in- 1  amount  of  cias.s  A.  common  stock 

ran  or  invesiors  is  now  oe-  kv  crease  in  Dassenger  revenues  excee.i-.in  units  of  one  .share  of  nre.ferreri 

ing  Predicted 


opposed  hv  Commissioner  George  •  ^raase  in  passenger 
i  Wilson,  who  is  also  Finance  Com- i  <he  average  increase  in  the  last 
!  missioner 'of  the  city  and  Commis-i  three  years  net  operations  are  likeli 


The  bond  market  has  again  relaps-  ,  .sioner  George  H.  Ross,  former  Kinan- 
ed  into  its  state  of  summer  lassitude  |  ce  Commissioner  of  the  city, 
after  a  brief  period  of  comparative  ;  "i  have  no  hesitation  in  opposing 
activity.  The  market  for  Can.  Inter-  the  suggested  purchase  of  additional 


to  show 
plus.” 


a  deficit  Instead  of  a  sur- 


in  units  of  one  share  of  pre.ferred 
and  one  of  common  at  $79  per  unit 
plus  accrued  dividend  on  the  prefer¬ 
red  stock. 

.National  Water  Works  Corporation 
was  organized  for  the  purpose  of 


Ross  Also  0pp9se(l, 

_ _ ^  _ ^  Commissioner  Ross,  in  a  letter  to  :  owning  and  operating  tlirongh  snih- 

natlonal  Paper  at  95  to  yield  nearly  street  ^l>rs  as  unnecessary  and  un- !  Acting  Chairman  Lennox  concludes  i  sidiary  companies,  water  works  and 
6%  may  be  taken  as  an  indication  i  warranted”  concludes  a  report  to  I  "The  more  1  study  this  matter  the  ]  Public  utility  properties  in  the  United 
of  the  attractive  opportunities  offer-  j  Acting  Chairman  E.  J.  Lennox  of  the  i  more  thoroughly  convinced  do  1  be- j  Stales  and  ranada.  It  now  own.«. 
ing  at  the  moment  to  investors  for  '  Tran.sportation  Commission  by  Com- 1  come  that  the  purchase  of  these  cars  i  eontrols  and  operates  or  has  in  the 
securities  of  this  class.  It  seems  i  missioner  George  Wilson,  under  date  !  cannot  be  justified,  either  upon  the  |  process  of  acquisition  twenfy-ono 
safe  to  predict  that  with  a  revival  of  ;  of  .luly  25th.  This  conclusion  is  j  basis  of  necessity  nor  upon  ihe  nbil- j  companies  furnishing  tt  ater  to  42 
interest  this  fall  such  attractive  ;  reached  after  a  thorough  review  of  ity  of  the  Commission  to  operate  i  rnnimunifies.  The  combined  storage 


r 


yields  will  not  he  obtainable.  In 
other  words,  it  is  for  the  time  being 
a  buyers’  market,  hut  it  is  not  likely- 


the  whole  situation  and  the  study  of 
exhaustive  statistics  covering  the 
years  from  1922  to  1928  and  bearing 


to  so  continue  in  view  of  the  evi-  ,  upon  population,  street  car  service, 
deuces  of  accumulating  funds  in  the  !  public  patronage,  operating  expenses. 


revenues,  etc. 

“In  the  period  1922  to  1925  the  old 
Toronto  Street  Railway  cars  were 
replaced  by  575  larger  modern  cars. 
This  additional  equipment  became 
available  in  a  period  of  industrial 
!  and  business  depression,  the  result 
i  being  a,  decrease  in  public  patronage 
and  a  serious  decline  in  net  revenues. 
During  the  next  three  years  a  general 


bands  of  investors. 

New  A'ork. — Early  revival  and  de¬ 
cided  iniprovement  in  the  investment 
bond  market  ift  predicted  by  l.^w- 
rence  Stern,  head  of  Ihe  firm  of  i 
Lawrence  Stern  &  Co.,  investment 
bnakers  of  Chicago  and  New  York. 

Although  Mr.  Stern  believes  that  a 

broad^public  intere.'^t  in  stocks,  evi-  |  revival  of  business  took  place,  re- 
denced  by  the  long  continued  hull  suiting  in  a  market  increase  in  public 
market,  win  probably  continue,  he  is  patronage,  and  net  revenue.  How- 
confident  and  optirnistic  as  to  the  fn-  ever.  notwithstanding  increased 
ture  demand  for  high  grade  invest- ,  patronage,  .statistics  show  that  the 
ment  bonds.  i  street  car  service  was  never  under 

Among  the  larger  hanks  and  more  ;  undue  strain  in  this  period  and  that 
important  bond  houses."  said  Mr.  overcrowding  was  not  in  e\ndence  is 
Stern,  "the  belief  seems  to  he  practi-  |  proven  by  the  fact  that  the  number 
cally  unanimous  that  security  deal-, of  passengers  carried  from  the  down¬ 
ers  who  cease  trying  to  sell  hoiiris  town  area  during  the  evening  peak 
concentrate  on  stocks  will  find  such  hours  totalled  54.4.39  In  February 
a,  policy  short-sighted  In  Ihe  long  1928  as  compared  with  56,020  In  .Tan- 
run  and  that  high  graide  bonds  will  ^  uary  1925 

always  con.stitute  a  major  factor  in  '  ‘'in  the  one  year  period  1927  to 

the  securities  market  I . . _ 

"Thousands  of  new  investors  have  ' 
been  created  by  the  great  puiblic  in-  ' 
terest  in  the  stock  market,  and  the  ■ 
situation  of  a  large  majority  of  these  ■ 

Investors  ' calls  for  at  least  a  certain  | 
proportion  of  high  grade  bonds  in  i 
their  investment  lists.  Just  as  the  1 
Liberty  Ijoan  campaigns  created  an  j 
entirely  new  investing  public  which  I 
resulted  in  an  enormous  Increase  in  I 
the  distribution  of  bonds,  so  the  pub-  i 
lie  Interest  In  the  stock  market  In  i 
recent  years  has  created  many  thou-  I 

sands  of  new  investors,  a  large  num-  I  ,  ,  -  ...  ... 

her  of  whom  will  eventually  hocome  j  ^  have  frequently  been  asked  In 
purchasers  of  bonds.  Every  factor  ’  recent  months  the  question:  “Is  there 
that  brings  about  increasing  know- 1  not  a  danger  of  the  establishment  of 

too  many  Investment  trusts?” 

The  question  suggests  that  the 
questioners  have  failed  to  take  due 
notice  of  the  fact  that  the  Investment 
trust  is  entirely  and  fundamentally 
different  from  any  other  type  of 
chartered  corporation.  I  cannot  call 
to  mind  any  other  type  of  profit- 
making  organization  which  does  not 
some  com- 


theai  without  Impairnirnf  of  (he  gen¬ 
eral  earnings  of  the  City's  system. 
1  am  unwilling  io  sanction  any  ex¬ 
penditure  which  may  result  later  on 
in  there  being  imposed  upon  the 
citizens  a  higher  rate  of  .street  car 
fare." 

Mr.  Ross  also  analyses  the  .situa¬ 
tion  thoroughl.v.  coming  In  the  con- 
cltision  that  the  new  cars  are  rmt 
actually  needed  and  that  assurance 
is  lacking  that  the  operation  of  new 
cars  will  result  in  sufficient  ad¬ 
ditional  passengers  to  pay  the  char¬ 
ges. 

.Mr.  Ross  asks  the  question—  "In 
view  of  the  fact  that  with  one  or  two 
notable  exceptions,  patronage  of  sur¬ 
face  systems  Is  declining,  is  it  rea¬ 
sonable  to  suppose  that  the  factors 
which  have  so  adversely  affected 
other  cities  -will  not  similarlv  in¬ 
fluence  conditions  in  Toronto?  ’ 

Mr.  Ross  finds  that  the  patronage 
enjoyed  by  the  Toro^nto  Transporta¬ 
tion  roipmission  since  its  inception 
has  not  shown  a,  steady  Increase.  A 
decline  from  the  record  figures  of 
1928  he  regards  as  quite  possible  in 
view  of  past  experiences. 


capacity  is  approxim.ately  1.174,259,-  ' 
900  gaillons  and  the  distributing  sys- j 
tem  includes  332  miles  of  mains  with  I 
988  hydrants  and  (he  total  number  of ; 
services  is  27,951.  ; 

The  proceeds  of  these  shares  will  ; 
be  used  in  part  for  Ihe  purchase  of  i 
•water  wo^rks  properties  now  under  • 
contract,  and  for  extensions,  better¬ 
ments  of  properties  owned,  and  for 
acquiring  other  water  works  proper-  ' 
ties.  I 

'J'he  m.anagcment  and  engineering! 
staff  has  had  many  years  of  experi-  j 
ence  in  the  hiiilding,  operating  and 
financing  of  public  utility  properties, 
particularly  in  the  water  ivorks  field,  j 

OFFICIAL  OPENING 
N.S.  COLD  STORAGE! 

;  ,  i 

Big  Public  Terminals,  Financed  ' 
by  DiTjry  &  Co,,  Starts 

Operations  ! 


Satisfied  Customers 

Satisfied  customers  have  been  largely 
responsible  for  the  growth  and  prog¬ 
ress  of  this  Bank  for  sixty  years. 

Today,  more  than  ever,  we  try  to  bring 
a  human  sympathy  and  an  intimate 
understanding  into  our  daily  business 
contacts. 

You  will  lAc  hanking  cl  Tht  Roycl 

The  Royal  Bank 
of  Canada 

Canada  Since  7869 


Can  the  Investment  Trust 
Be  Overdone? 


Tly  B.  K.  SAXDWELL,  F.H-S.C. 

I'l«;e-Pre»ldent  of  Morris  Investment  Mnnngement,  Ltd*,  onti  of 
Caiindtimerira  Investment  Corporation,  Ltd. 


ledge  of  financial  matters  on  the  part  ! 
of  the  investing  public  is  constantly  | 
working  in  the  direction  of  bringing  1 
new  investors  into  the  bond  market.  I 
“The  succe.ssful  firm  or  individual* 
is  the  one  that  refuses  to  he  carried 
away  by  temporary  conditions  of  the  | 
moment  and  adheres  to  fundamentals  i 
with  courage  and  consistency.  Even 
with  a  permanent  Increased  interest 
in  stocks,  we  shall  undoubtedly  have  * 
very  strong  and  active  market  for 
investment  bonds  as  money  rates  be¬ 
come  lower,  -which  already  appears 
imminent. 

“So  far  as  Lawrence  Stem  &  Co.  is 
concerned,  we  believe  that  practical¬ 
ly  every  investment  list  should  con¬ 
sist  of  a  carefully  considered  balance 
between  stocks  and  bonds;  and  while 
recommending  the  stocks  of  compan¬ 
ies  in  which  we  have  confidence,  we 
have  not  only  maintained,  hut  have 
also  Increased  our  bond  distributing 
capacity  during  the  recent  period  of 
depression  in  bonds.  In  fact,  this 
firm  has  recently  marie  very  substan¬ 
tial  additions  to  Its  personnel  of 


j  The  official  opening  of  Nova  Sco- 
,tia  Public  Cold  Stora.ge  Terminals, 
i  Limited,  took  place  this  week  at 
;  Halifax.  I,ocated  in  the  heart  of  the 
jCanadian  National  Railways  termin¬ 
als.  with  890  feet  of  wharfage  suit¬ 
able  for  docking  both  ocean  and  fish¬ 
ing  vessels,  the  cold  storage  plant  is 
I  ideally  situated  for  import  and  ex- 
Iport  business.  One  management  -will  j 
control  and  operate,  under  a  single  I 
'centralized  power  plant,  three  dis-  j 
:tinct  units,  comprising  general  cold  i 
for  the  guidance  of  the  scientific  in-  storage,  apple  and  potato  shortage.  | 
ve.stor.  ^rad  the  processing  and  freezing  of 

j  fresh  fish.  I 

It  Is  difficult  to  see  hotv  there  can  '  This  dla-ersiflcatlo'n  of  cold  sior-  j 
be  any  danger  of  overdoing  a  devel-,age  facilities  will  enable  the  plant  to  j 
opment  which  consists  solely  in  im-'he  operated  on  an  economical  basis,  i 
proving  the  efficiency  of  investment- '  resulting  in  substantial  benefits  to; 
fund  management.  let  us  suppose  '  shippers,  consumers  and  Investors.; 
that  at  the  present  time  five  per  cent.  I  Operat in.?  Icsis  have  proved  highl.v  j 
of  the  total  funds  employed  in  the  j  satisfactory  to  the  engineer.s  and  i 
security  markets  In  which  the  invest-  j  contractors.  Prospects  and  cnqnlr-  | 


ment  trusts  operate  are  provided  by 
these  trusts  (an  absolute  supposition, 
since  there  are  no  estimates  of  the 


modity  or  some  seiwlce  to  such  cus¬ 
tomers  as  can  be  induced  to  'buy  it.  ones  of  the  share-  put  in  by  the  ment  for  processing  fish  will  be  oc- 
( Perhaps  1  should  make  an  excep-  trusts);  what  harm -ccmld  he  done  by  cupied  to  lOO'^o  of  its  capacity, 
tion  for  the  holding  company  prop-  raising  this  percentage  to  ten,  or  fif-  The  financing  of  the  enterprise 
erly  .so  called,  but  the  holding  com-  teen,  or  twenty  per  cent?  It  -would  completed  at  the  close  of  1928, 
pany  not  merely  sells  no  service  or  simply  mean  that  the  added  frac-  Drury  &  Company  offered  $1. 

commodity  but  actually  niake.s  no  tion  of  the  total  fund -would  be  some- 1 -qq  Nova  Scotia  Public  Cold 
profits;  the  profits  arc  made  by  the  j  what  better  managed  than  it  bad  Terminals,  Limited,  first 

held  companies,  and  the  holding  com-,  been  before.  lmortea«'e  39-vear  6%,  sinking  fund 

pany  is  merely  a  device  for  distribut-  The  one  respect  in  w'hlch  some  ;  ‘jiig  ^  bonus  of  2V. 

ing  these  profits  and  for  pc-rpetuat-  slight  change  might  be  effected,  other  |^.  common  stock  with  cadi 

ing  certain  arrangements  as  to  the!  than  this  of  better  management,  is  a  j"  practional  shares  were 

pos-sible  slight  bidding  up  of  opr-  ^ 

I"  led  amount  of  these  bonds  is  stiP 
available  for  public  subscription 


ownership  of  the  real  working  units). 

The  Investment  trust  makes  a  pro-,  ...  ,  ,  .j.  ,  ,  , 

fit,  hut  not  by  rendering  any  service  |  *be  trusts  being  more  addicted  to 
to  any  customer.s  and  getting  paid  i  *bem  (by  inclination,  or  in  some 
for  so  doing.  The  Investment  trust  1  oases  by  charter  re.striction)  than  tne 

♦  rainoH  hnnrf  /tut rihntnvo  onH  Ti-.c  i substitutcs  onc  kind  of  own- j ’olivldual  invcsfors  whom  they  re¬ 
trained  bond  distributors,  and  has  '  manaeement  of  -m  Invest  :  Plaee.  This  change,  it  seems  to  me, 

devoted  especial  attention  to  building  I  nnother  kind  If  thel  ‘o  be  infinitesimally  small, 

up  its  statistical,  analjlical  ^nd  wh"ch  it  subsUtu^  probably  refrain 

,andamen{arpremisciIr-Pl.:«;^nn^^ 

“I  am  inclined  very  strongly  to  i  /rnct 
the  belief  that  those  institutions  j 
which  have  continued  to  study  oare- ;  -  thenisel ves  i  > be.v  will  not  differ  mudi  in  policy 

fully  and  develop  aggressively  ‘ho  |  individually,  then  the  income  resu't- ' '''■oni  those  who  were  formeny  in¬ 
facilities  for  bond  distribution  will  I  ing  f„,n,  investment  fund  will  dependent  inve.stoi  s  hut  are  now 

be  m  much  the  soundest  position,  !  j,g  i.,r.rer  .,nd  the  investment  trust !  shareholders.  'Ihe  business  of 

both  from  the  standpoint  of  service  j  ^.i„  jnkking  a  profit  for  its  share- 
to  the  public  and  of  profit  to  them-  !  holders. 

y.  y.  ^  if. 


the  organization  of  any  ■investment  i  preference  for 

1st  that  it  will  he  able  to  provide  j  fbose  which  have  a  three-year  record 
tier -management  than  its  share- j  business  behind  them.  Butin  ihi.s 


from  Drury  &  Go.  and  Hanson  Bros., 
Inc.  1 


Bond  Brevities 


selves,  when  the  demand  for  conser¬ 
vative  investment  bonds  again  as¬ 
serts  itself,  as  it  Is  .  already  begin¬ 
ning  to  do.” 


British  companies.  The  parent  com¬ 
panies  have  supplied  the  necessary 
technical  advice  and  assistanec  for 
the  manufacturing  operations  in  the 
Dominion,  as  also  for  any  additional 
research  and  experimental  work  that 
may  become  necessary. 


|er  Days  Find  Newsprint 

Companies  in  Healthy  Shape 


Now  it  is  possible  for  there  to  he 
too  many  newsprint  companies,  be¬ 
cause  a  newsprint  company  means 
buildings  and  machinery  devoted  to 
the  production  of  newsprint,  and  the 
world  needs  only  a  certain  quantity 
of  such  buildings  and  machinery  at  a 
given  time.  It  is  possible  for  there 
to  be  too  many  sugar  refining  com¬ 
panies.  It  is  possible  for  there  to  he 
too  many  railway  coiniKinies  in  a 
given  area  at  a  given  stage  of  its 
economic  growth.  It  is  even  possible 
for  there  to  be  too  many  banks;  for 
banks  sell  a  service  the  demand  for 
which  is  limited,  or  to  deserrbe  their 
functions  in  another  way,  they  buy 
a  certain  type  of  credit  documents, 
future  goods,  proniises-to-pay  or 
.!  whatever  you  like  to  call  them,  and 
i  manufacture  them  into  a  better  and 


financing  absolutely  new  enterprises 
never  was  particularly  suitahle  for 
the  small  and  amateur  investor,  or 
even  for  the  large  investor  who  is  too 
busy  to  make  exhaustive  scrutiny  of 
his  Investments;  and  it  is  these 
classes  to  whom  the  investment  trust 
chiefly  appeals. 

The  argument  that  the  growth  of 
investment  trusts  will  make  money 
harder  to  obtain  for  legitimate  new 
enterprises  does  not  seem  serious.  If 
it  results  in  pushing  up  the  price  of 
matured  securities  in  comparison 
with  unmatured  ones,  this  merely 
means  that  the  reward  of  the  original 
adventurer,  when  he  comes  to  sell 
out  after  getting  the  enterprise  on  its 
feet,  will  be  so  much  the  greater. 
But  It  is  not  likely  to  have  any  such 
result  at  all.  The  man  -who  has  the 
money,  and  the  knowledge,  entitling 
him  io  invest  in  a  new  steel  mill,  or 
a  new  mine,  or  a  new  patent  right,  is 
not  the  man  to  whom  the  Investment 


not  in  respect  of  llutl 
'  investlble  fund. 


(Continued  from  Page  1) 

1  rendering  possible  divl-.both  are  mentioned  in  con 

n  on  the  cornmon  stocks.  nection  with  reported  merger  ne- ,  ^ 

rds  the  reported  mergers  !  gotiations,  they  are  included.  The  '  ^  i"  ‘  trust  makes  its  appeal— Oi  at  least 

figures  for  Abitibi  and  Canada  Pow-  I  deposits,  and  there  is  a  limit  to .  resnect  of  ih.tf  nortion  of  his 

er  &  Paper  are  indicative  of  the  I  ani<mnt  of  good  raw  material 
manner  in  which  balance  sheet  i and  also  to  the 

amount  of  deposit  credit  that  they 
can  sell.  But  the  reason  why  there 
can  be  too  many  of  all  these  kinds  of 
companies  is  simply  that  there  can 
be  too  much  of  what  such  companies 
turn  out. 

But  the  investment  tru.st  (urns  out 


the  industry,  it  is  accept- 
|illy  that  further  conside.-a- 
nht  only  lilicly.  hut  have 
|ieen  under  consideration  for 
Insofar  as  concentration 
3ower  resources  and  timber 
supplies  are  concerned. 


strength  has  been  preserved,  the 
former,  with  net  working  capital  of 
$12,097,188,  showing  current  assets  at 
a  ratio  of  245- per  cent,  of  current  lia 


in  this  direction  have  bilities.  while  surplus  of  $16.22.8.151 


tst  as  far  as  is  possible 

Irs  which  have  already  been 
tiring  the  past  two  ydars; 
ergers,  accordingly,  will  be 


is  equal  to  $16.40  per  share  of  com¬ 
mon  stock.  Canada  Power  &  Paper 
with  the  proceeds  from  its  recent 
sale  of  Laiirentide  Power,  is  in  even 


Canadian  Bond  Sales 


The  rearrangement  of  security  hold¬ 
ings  to  meet  changc.s  in  iiidividua! 
requirements,  the  selling  of  unsuit¬ 
able  inve.stments,  as  well  as  those 
which  have  not  proven  of  merit,  and 
the  substitution  in  tlicir  stead  of 
suitaible  seciintics  which  may  he  ex¬ 
pected  to  yield  dependalile  income  at 
reasonable 'rates;  ail  these  are  ossen- 
tia.1  part.s  of  the  hu.siness  of  sound  i 
investment.  Its  true  object,  how-  I 
ever,  on  the  part  of  the  conserva-  | 
live  investor  as  distinguished  from  ! 
the  speculator  in  securities,  is  the  i 
acqui.sition  of  dependable  future  in-  ; 
come  which  is  more  likely  to  increase  ' 
in  amount  than  to  diminish.  —  The 
National  City  Company.  ! 


Issues  Sold 


An  analysis  of  Canadian  Bond  sales 
up  to  July  27,  1929,  compiled  by  A. 
E.  Ames  &  Co.  Ltd.,  .sliows  total  to 


July. — Leroyc  Village,  Sask.,  $3,- 
000;  6%,  10  j'ears;  H.  M.  Turner  & 
Co. 

Neudorf  Village,  Sask.,  $5,000;  6%, 
15  years,  H.  M.  Turner  &  Co. 

Kelvington  Village,  Sask.,  $1,900; 
7%.  5  years;  Kern  Agencie.s. 

Saskatchewan,  Scho6l  and  Phones, 
$8,999. 

Oak  Bay  District,  B.C.,  $89,990  ;  5%. 
39  years;  Branston,  Brown  &  Co.,  and 
V.  W.  Odium  &  tio.,  at  94,97;  cost 
basis.  5.3220 

Cornwall.  Ont.,  $135,000;  52^.,  29  , 
ins.;  .Matthews  &  Co.,  at  96.11;  cost 
basis  5.412'?-. 


nothing.  It  simply  gathers  together  i  dale  of  $383,513,692  as  compared  with  ;  if  Q  Rnnrlhnlflere  Tn 

into  one  corporate  entity  a  large  '  $295,993,351  for  the  .same  period  of  | 


securitie.s  and  undertakes  to  provide  period  of  1927. 

them  (and  ostensibly  does  provide!  These  are  classified  as  follows;  — 
them)  with  a  ‘better  management  o.t  I  Government,  $60,209,900;  Municipal, 
their  investment  funds,  so  that  their  j  $61,302,092;  Corporation,  $153,002,- 
money  will  be  invested  with  a  more  j  600;  Railroad,  $199,000,090. 
scientific  knowledge  of  the  securities  I  of  the  tola!  there  were  sold  in 
bought  and  of  those  not  bought,  and  j  Canada  $196,617,692;  in  the  United 


lanner  the  working  capital  i  ticularly  strong  balance  sheet  posi-. 
strength  of  the  va.'iou.s  tion  with  surplus,  including  general' 
operators.  Brompton  and  reserve  equivalent  to  $45.62  a  share 
Kk.  with  their  diversified  on  the  100.000  shares  of  stock  out- 
not  stri''tly  speaking  | standing,  for  the  major  portion  of 
companies,  but.  as  i  last  year. 

Uatir>  Cnr.  fSurrl'i.s 

Earn,  ■in  N>t  a.sset.'r  to  per  .share 

Com.  W  I'ap.  Cur.  liab  Surplus  of  Com,  Rp-serves  Invest. 


-J.  1 5 


kck 


'2.676.1V8 

300.0 

9  17.862.90.3 

26.00 

8. 

227.9.52 

12,546,643 

6. 197. "ft" 

1.5.5  0 

,6.464,510 

12.80 

6, 

,.545.501 

6.898.250 

4.1 

262.0 

1,537.525 

12.80 

1, 

,728.099 

3.969.593, 

1  R29.26S 

20R.O 

689,766 

2.4  5 

1 , 

,909.21  7 

2.220. 126\ 

rt.tS.'i.S.I'l 

420.0 

1. 7,77. 877 

5.86 

;i. 

,666.900 

3.539.219 

2.921.451 

282.0 

a4, 561. 968  b45.62 

2. 

615.315 

2.3()8,604 

|ding  general  reserves, 
ill  fiscal  year  reported. 

|1  on  100,000  shares  outstanding  during  bulk  of  132S. 


States  $167,287.00(1;  and  In  Great 
Britain  $19,609,000 
The  following  is  a  comparison  of 


lied  with  the  end  in  view  ! better  shape  with  net  working  capital  j  "un’^er  of  individual  purchaser.s  of  1  1928,  and^  $315,833,795  for  the  same 
ping  market  conditions  i-a-|of  $22,676,178;  current  assets  ,at  a'  ' 

with  an  eye  to  additional  |  ratio  of  300  per  cent,  to  current  lia- 
Mei'ger  developments  bilities,  and  stirpius  including  gen- 

Irome  within  the  next  few|eral  reserve,  of  $17,862,903.  being 
ut  that  they  are  more  or  [equivalent  fn  $26  per  share  of  com- 
itely  planned  appears  evi- |  raon.  Wayagamack,  which,  with  its 
kraft  operations,  makes  the  besi  . 

llowin.T  table  reveals  in  a  i  earnings  showing,  also  reveals  a  par- i  "’^t'^hed  with  a  more  constant  and 

■  .  I  ;  expert  attention  to  the  opportunities 

'  for  profitable  switching.  The  funds 
I  controlled  by  an  investment  trust 
!  are  the  same  funds  as  they  were  be¬ 
fore:  the  only  difference  is  that  they 
have  been  organized.  They  were 
available  for  market  investment  be¬ 
fore:  they  are  employed  in  market 
Investment  now.  Before,  they  were 
being  managed  by  persons  who,  to 
say  the  least  of  it.  were  not  expert 
market  analysts;  now  they  are  being 
managed  by  persons  who  profess  to 
be  market  analysts,  and  who  pre- 
sum.ably  devote  Ihe  major  part  of 
their  time  to  the  .study  of  the  im¬ 
mense  mass  of  statistical  and  other 
information  which  i.s  now  available 


sales 

by  month.s  during 

the  past 

three 

years  :  — 

1927 

19?8 

1929 

$ 

i 

$ 

Jan. 

51,883,158 

37.01  1,456 

36,200.369 

E'en. 

22.266.471 

10.609.209 

36,940,370 

Mar. 

19,770,878 

12.561.942 

51.762.388 

Apr. 

67.391.821 

44,.’9I.S43 

15.610,059 

May 

40,983.536 

105,775,510 

87,691,840 

J 11  n  e 

79,686.404 

74.768.761 

115.359,822 

July 

33,851,527 

10.938.939 

39.948,84  1 

Ttl. 

31.5.833.795 

295,993.351 

383,513,692 

Tlio  Financial  'J'inies  reaclie.s  .i 
class  of  people  who  are  interested 
and  able  to  buy  Investment  seciirL 
ties. 


Receive  75  Per  Cent. ' 

- .  .  i 

Toronto.-  Holders  of  Hie  7%  niort-  | 
gage  bonds  of  K.  jc  8.  Tire  and  Riiit-  ' 
her  Goods  Co..  IJmited.  are  to  ve-  I 
ceive  a.  cash  offer  of  7.5  per  cent,  of  ' 
the  par  value  of  their  bonds.  ; 

Notice  has  gone  forward  calling  a  ' 
special  general  meeting  for  August 
15th  to  approve  a,  resolution  sane  ' 
Itioning  the  release  of  the  whole  of  ■ 

I  the  mortgage  premises  from  the  ' 
(whole  of  the  principal  and  interest  ' 
j  owing  on  the  bonds  on  payment  by  , 
K,  &  8.  Rubber  Co.,  I.iniited.  to  the 
Chartered  Trust  and  Executor  I'o.  of  ^ 
an  amount  equal  to  75  per  rent,  of  : 
the  principal  amount  of  the  bond.s 
outstanding  with  interest  at  the  rate  ' 
of  7%  from  May  1st,  1929,  to  Novem-  ; 
her  1st.  1929.  j 

Holders  are  asked  to  authorize  the  ; 
immediate  distribution  of  the  founds  | 
among  the  bondholders  ratably  in  I 
proportion  to  their  respective  hold- 
ings.  1 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  CO. 

LJMITED 

SO  KING  STREET,  WEST 

TORONTO 

m.  A.  DALY.  Membtr 
T.ronto  Stock  Rgehonf 


ies  received  are  most  encouraging  ] 
and  negotiations  now  in  progress  and  ! 
business  in  sight  practically  assure  ! 


In  All  Our  Departments 

Your  business  is  invited  and  will 
be  handled  in  a  manner  which  will 
attest  our  appreciation  of  your  con¬ 
fidence  in  our  organization. 

Crown  Trust 

Company  ® 

Agents  393.  St.  James  Street  VaULTS 

MONTREAL 


JOHN  J.  FITZGERALD 

LIMITED 

Investvtents 

NOP  PEEL  STREET.  TiXJKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporat i.-in  of  Canada. 


DIVERSIFIED  INVESTMENT  TRUST 

'  limited 

The  Soundest  Investment  in  the  world.  Safety  with  profit.s  in  tho 
Investment  of  funds  I.s  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  (  ORRESFON  DEATE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


4.47  ST.  JAMES  STREET 
MONTREAL 


1100  STERLING  POWER 
TORONTO 


Credit  Fonder  Franco-Canadien 

issues  5%  Debentures 

1,  2,  3,  4.  5,  10  and  15  years. 

Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

W rite  for  prospectus  to  the 
HE.AD  OFFICE  of  the  Company 

5  St.  James  Street  East,  MONTREAL 

BRANCHES 

Qaebec  Toront*  Winnipeg  Regina 

Edmonten 


Vanenarer 
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ArOCrUrUT  DV  I N.Y.  Brokers' Loans 

Al]KLLini!.nil  DI  I  AtNewHigh  Uvel!  Ii  ■= 

I.AKF.  SIIPrKIllK  '  now  Vnrk  - Brokers*  loans 'moved  l 

uni&ii  UUI  iJlllVll  j  ufi^vard  $52,000,000  ORain  last,  week  I 
D  All  117  A  V  DAAinCi  establish  a  new  record  high  total  I 
linlLfTnl  DUHI/U  $5,060,000,000  in  the  weekly  report| 


m  RESULTS  BY 
SPRUCOLITE  CORP. 
FOR  INITIAL  YEAR 


Small  Profit  and  Loss  Deficit 

Due  to  Sales  Expense  connection  with  their  present 

•  P*  »  V  plants  on  Florence  street.  This  new 

in  First  Tear  program  is  separate  from  the  $25,000 

-  one-story  building  recently  complet- 

IMPORTANT  DEAL  cd.  Rapid  expansion  of  business  is 

_ _  the  explanation  of  the  extensive 

Has  Been  Closed  With  American  h^iilding  operations. 


Supersilk  Hosiery 

To  Heve  New  Plant 

Toronto  Unrenu  The  KInnncInl  Tlmra. 

,  Toronto. — At  a  meeting  of  the  dl- 

'  rectors  of  the  Supersilk  Hosiery 
t'ompany  plans  were  given  further 
consideration  for  the  erection  of  a 


three-story  building  to  cost  $50.<W)0  •  Liability  of  Holding  Company  of  ^ev/  York 
in  connection  with  their  present  jg  Released  on  Consideration  All  classes 
plants  on  f  lorence  street.  This  new  ,  Transfer  *  •  creased,  the  ( 

nrnn-rnm  ia  conpi-iito  fr-r,™  tho  «9C  OOO  Or  OlOCK  i  ranSICr 


New  York.  -  Brokers*  loans  'moved  I 
Upward  $52,000,000  again  last  week  I 
to  establish  a  new  record  high  total  I 
of  $5,060,000,000  in  the  weekly  report}  | 
of  the  New  York  (hty  member  banks  |  | 
issued  by  the  Federal  Reserve  Bank  '  , 


IMPORTANT  DEAL 


Pulley  Co.  to  Take  Over  U.  S.,  ,  }}■  announced  that  early  this  stock  of  Steel  Subsidiary 
rx*  .  n  I  oL  .  ‘‘ill  the  company  would  vacate  the  -  j  i  ,  m  is 

Distribution  — Balance  Sheet  offices  housed  in  the  Superfest  build-  Converted  Into  New  r 

Position  Sound  .  ling  at  700  Richmond  Street.  The  Common 

_ _  .  .  office  will  he  located  in  the  $50,000  _ 

Taront*  nnrraa  The  Finnnrini  Ttmr*  struefure  lo  he  Creeled  this  .vear.  ^  'jbe  Financial  Times  is  of 
Toronto. -The  first  financial  state- :  In  addition  to  offices,  production.  i  ],-,.ank  Common 

cr,rii,.„iiio  f,.rnoi”<»ion  I  and  warehouse  facilities,  . '  . 

iTiPiTt  oiTnp«'PrilCfilit^^<f>rpoi<iiH>n'  •»»»  .  %  ,  .11.  anflSir\ViMir*mSf;i  v*f*rt  rPDi 

...  X  u  1 1  will  be  provided  in  the  now  building.  I  >viiii<iiii  .  lan-n.  irin 


is  Released  on  Consideration  |  All  classes  of  loans  Jo  brokers  in- ; 
of  Stork  Transfer*  creased,  the  city  banks  adding  $12,-! 

or  310CK  I  ransrer  000,000.  out  of  town  banks  adding  j 

At  r>rxnjtA  $16,000,000.  and  other  lenders  adding! 

ALGOMA  CONVERSION  ;  $24,(K)o’ooO  to  last  weeks  totals.  I 

-  ]  TJie.se  loans  for  others  now  constitute  j 

Existing  Preferred  and  Common  Sl-Si^r  of  the  brokers’  loan  total. 


ment  of  the  .'^nriicnlite  Corporation 


Stock  of  Steel  Subsidiary  to  Be 
Converted  Into  New  No-Par 
Common 

The  Financial  Times  is  officially 


diary  to  Be  i  Tht*  loans  on  securities  to  brokers 
^  p  '  and  dealers  reported  for  the  week 
'W  fNo-r  ar  follows;  (ono.eno,  omitted) 

.Jiilv  ;il  .Inly  24  Aug.  1  ! 
I  i:i2!l  Ifl29  1!I2S  i 

For  own  ncroimt  $1.2e,'i  $l.l!I.'l  $  P2Sj 
is  officially  I  Cut-of-tQwn  l>!ink.«  l.sOK  I.KRO  1.(77  j 
I-  ,  j  For  others . ,1,07,8  3,034  1.834  : 


and  Sir  William  Stavcrt.  represent- 


*1  J  4  u  u  11  III  iiii;  iiuw  uiiiiiiiJisS.  I 

has  been  m.iiled  lo  kbarenoifiers  ,  |  jj,g  ,f,g  Fake  Superior  Corporation, 

along  with  a  letter  from  president  L.  '  u.sed  to  house  machinery.  .  and  h.v  Sir  Alex.ander  Roger,  chair- 

.1.  Ollesheimer  in  which  it  is  .m-  - - —  .  .  man  of  the  committee  of  hondhold- ! 

nounced  the  rompany  has  completed  n  1  inn  A  lUfADCC  Algoma  central  &  Ilud.son  ! 

nn  exciusive  sales  agreement  " i  f  J  IflUKtMj  Company  and  Ihe  Al¬ 
ike  American  Pulley  Company  of;  gonia  Central  Terminals,  l.iiiiiled, 

riilladelphia  as  sole  distributor  ini  pTTCIMI^QC  AUp  Ari  'hat  an  agreement  has  been  signed, 

the  United  States  for  Sprneolite  pul-  DUuIllljljO  falllj/aLI  |  subject  lo  eonfirmafion  by  the  sharc- 

leys.  1  _  , —  rE9Af«i  «  «  !  holders  of  llie  Fake  Superior  Cor- 

The  president  points  out  that  ihisl  I  AwT  yCAjJ  Tj|TA|  ,  iiorafion  on  the  one  side,  and  ilic 

rontract  puts  the  company  in  an  on-  |  LiilJ  1  1  Lilli  1  U 1  llL  ^  bondholders  of  the  Railway  and  Te.'- 

aiable  position  giving  a  sales  ontiet^  _  j  r.iiiial.s  Company  on  the  othci'  side, 

second  to  none.  American  Pulley,  f'*"  'he  settlement  of  the  liability  of 

w  ill  carry  large  quantities  of  Sprii- !  Contraction  in  j  Superior  Corporation  in 

cnlite  pulleys,  orders  lor  whirh  are  Demand  From  Western  respect  of  its  guarantee  of  Hie  KuH- 

fjlready  executed  through  ;!5e  odd;  Canada  way  and  Terminal  bonds  and  the  re- 

de.alers.  I  _ _  lease  of  the  corporation  from  all  lia- 

.\o  profit  and  loss  account  Is  con- j  niVinFNII  W  tJAtT  biliiy  in  resjieci  thereof  in  considera- 

tained  in  the  statement  hut  the  b.al- '  •  v  iLftiXLr  transfer  to  (he  Railway 

pnee  sheet  shows  a  doricil  of  $KO,87;',.  |  - - — 

Speaking  of  (lie  >  car's  •  operat ions.  Although  .v.ilcs  i.f  Canadian  I'air 
>ir.  Ollrsheinier  s;iys.  in  pari:  haiiks-Morse  in  western  Canada  .s( 

-The  expense  in  ,<.nncctioii  I'iih  f^,.  ,big  year  are  lower  than  Inr. 
tVip  ni  nullov.^  in  iho  >(*ar  . 

wa.s.  naturally,  very  hi.gli.  owing  to  't'’  husiness  as  a  whole  is  con 

the  fan  lhai  a  new.  •  .m  though  hot-  shicrahly  higlior  due  lo  a  sul):-tantia 
ter  article,  was  being  inirodiiced  into  ;nrrca;e  in  sales  in  eastern  Canada 
a  highly  comiKiitive  iiiarlot.  Oiir  of  course,  the  adverse  effect  of  Iht 
own  sales  expense  is  now  compictcly  poorer  wheat  crop  in  the  prairie 
eliminated.  Ihi.s  means  that  our  provinces  this  vear  has  not  yet  been 
general  overhead  li.is  been  reeliiced  fcU.  and  undoubtedly  the  com- 

by  more  tlinn  aii'’.,.  In  addition,  a  pany's  business  in  the  west  wil! 
general  increase  in  ihe  sclieduio  of  j:,if[,.,.  along  with  business  of  many 
pulley  p'iceis,  has  been  efiecicd  other  industries.  Collections  this 
through  the  .\tiiericaii  Pulley  <  oni-j  ,j,.j,.  however,  liiive  been  much  bet- 


On  demand 
On  time 


.  ,3.nr,8  3.034  l.S.'4j 

.  $5,308  $4.2.50  j 


.$5.00.5  $5,554  $3.30!: 
.  355  354  055 


FAIRBANKS  MORSE 
BUSINESS  AHEAD 
LAST  YEAR  TOTAL 

■  -  -  -  -  i 

Despite  Some  Contraction  in 
Demand  From  Western 
Canada 

.  DIVIDEND  is  SAFE 


SUN  LIFE  LEADS 
INSURANCE  FIELD 
ISLAND  OF  CUBA 

Business  in  Force  is  150  P.  C. 
Higher  Than  Nearest  i 
Competitor 

AMOUNTS  TO  $50,000.0(»0  | 

Canadian  insuranec  issued  by  thc| 


*^TeIl  him  to  come  in** 

“And  tell  Mr.  Burroughs  I  want  him  to  come 
and  talk  to  the  representative  of  the  Blank 
Company  whose  series  of  booklets  on 
lubrication  IVe  shown  him.” 

tDo  you  prepare  the  way  for  your  ^ 
salesmen  with  interest-compelling  t 
sales  literature?  It  pays.  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 


Althnn-h  vt'c  -  i  ^  CTmdt  in  Fa'r  '"•''I  houdlioldcrr.  o:'  the  Canadian  insuranec  issued  by  thc| 

A  though  .V.I.C.,  (  anaoi.in  1  a,r-  ,.„n,m,i(ec  on  (heir  behalf  of  locy  „f  Sun  Fife  As.surance  Compa.iv  is  more, 

haiws-Mnrse  in  western  Canada  so  the  shaie  capital  of  Ihe  Algoma  Steel  in  demand  in  Cuba  lhan  any  other,, 
far  this  .vear  are  lower  than  last  Coriioral ion,  I/iniiled.  and  40^;-  of  and  during  (he  pa.st  fiscal  year,  the' 
year,  its  husiness  as  a  whole  is  con-  fart  of  the  common  stock  of  th.o  compan-y’;:  total  sum  of  insurance  in  * 

f  i.'icrahlv  higlior  due  lo  a  sul):-tantial  !  force  reached  $50, enn.tion.  with  i(s| 

m.rrca-.p  in  v'ilc=;  in  eastern  Canada  .-upciior  |  neirest  eoiuiietifor  below  $20.(i00,mi0.. 


Your  printer  can  help  yoii.  Use  him» 


Corp.vralion, 


Of  course,  the  advci  sc  efiect  of  the  |  Prior  to  the  above  ' ransfer.  it  kg  in-  ihe  eourse  of  an 


Jacinto  Canipillo  of  Havana  staled  in  ' 


piaine  |  landed  to  convert  tl 


the !  Campillo'  is  hrre'  to  altead  the  Sun  i 
iio'.i  '  f-ifo  Company's  1  lispano-Americana 
u-g- !  Convention,  which  is  being  held  in 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Grade  Papers 

Montreal;  canada! 


he  operating  on  a  profitable  liasis  on 
the  yearly  l iirnovcr.  In  my  opin¬ 
ion.  however,  ilio  Stiles  figiP'O  for  the 
ensuing  year  will  he  largely  in  ex¬ 
cess  of  the  ininimiim. 

I’aleiils  >^ril(eii  On. 

Referring  in  deitiii  lo  your  com¬ 
pany's  .h;i;;;nce  sheet,  you  will  no¬ 
tice  ihai  our  paiciiia  which  are  ex- 


othcr  industries.  Collections  this  I""'  'i’’ --  win  Po ,  Conditions  in  Cuba  were  hriefly  |l'  — 

. . - .  -  -  ,. vear,  however,  have  been  much  bet-  'hfi  Kauwa.i  an.l  le,--  reviewed  by  Mr.  ( 'aiupillo  during  the 

pany.  pnfl  will  arl.i  snbFlantially  <’>  ter  than  la?t  vear.  and  costs  have  i.e;;-  inlorview.  Me  spoke  with  pride  oil 

t;ip  ('arnings  of  your  comiiany.  "'  .  been  kept  well  under  control.  erihed.  tuid  I'Ojr  will  he  reiaiucd  Iiy  tiio  traditions  of  his  roiintry,  recall- , -  -  -  - 

only  the  iniiiimum  sales  figure  should  ;  adverse  conditions  iti  the  Superior  Coiporalion.  ing  that  during  100  years  ihcro  had  j  races— and  our  guests  can  drink  all 

he  reached,  .voiir  company  will  still  Mkclihood  that  the  "  ®  rcquc.sled  by  the  j.ake  S;i-  ;  been  a  struggle  with  .Spain.  "We ,  they  like.  We  in  Cuba  do  not  drink, 

dividend  on  the  rommon.  resumed  Pf'""'  ' 'e'-poral  ion  and  by  the  Bond-  ,  have  real  patriots  iUu,ong  our  .T- j  for  in  a  hot  country  it  is  dangerous 


I  last  April,  will  he  omitted,  an  offi¬ 
cial  of  the  company  stilted.  Coin- 


holders  Cowmittcc  to  suggest 
all  persons  holding  .sliii.-o:4  of 


Ciiat  I  500,000  citizens,"  lie  said.  "Many  of  |  to  the  health;  we  smoke  fine  cigars, 
the,  them  remember  the  revolution  of  I  Rut  American  companies  have  built 


moil  slock  is  now  on  a  .$2  annual  i  Superior  Corporiition  i.kouid  ;  18S5,  and  in  Ihe  few"  years  since  we ,  huge  hotels  and  maintain  big  pleas- 

dlvidend  lia.sis,  payment-s  h^ing  re-  ■  take  imnicdiato  step:;  cither  to  htivc  |  secured  our  independence  in  1002  we  j  ure  resorts,  attracting  wealthy  visit- 

sunieri  after  :i  lapse  in  disbur.scmerits  i  their  shares  registered  in  thei."  ovva  ;  Imvo  'lourishod.  Our  present  gov- j  ors.” 

since  1020.  |  names  or  those  of  their  nominees  or  :  ernnicat  headed  by  General  Gerardo  I  Coming  back  to  auestions  of  trade. 


secured  our  independence  in  1002  we  j  ure  resorts,  attracting  wealthy  visit- 
Ik'.vo  'lourishod.  Our  present  gov- j  ors.” 


forwiird  to  the  transfe.'  agent  (whor  e  i 


Coming  back  to  questions  of  trade, 


last  Year  U-is  Good  '  lorward  to  the  transfe.- agent  (whore  '  Machado  and  his  assistant,  Carlos  !  Mr.  Campillo  explained  that  H.  A. 

■address  will  be  found  on  the  ceniti- , -Manuel  de  Caspedes,  nephew  of  one !  Chisholm,  a  Canadian  who  has  been 

The  excellent  showing  so  far  this  |  cates)  a  note  of  their  names  and  ari- '  of  the  leaders  of  the  revolution,  are,  in  charge  of  ihe  Sun  Life  offices  in 


WIDE  GAIN  IN 
ASCH  EARNINGS 

Regular  Business  Growth  and 
Neon  Profits  Will  Mean 
About  $6  on  Stock 


nue.s  from  signs  have  Increr 
a  lmost  200%  since 'the  begin 
the  year. 

It  is  pointed  out  that  Asch 
has  sufficient  value  in  iff 
I  holdings,  which  are  estim 
I  around  $600,000,  to  retire  thi 
[of  file  company’s  outstanding 
!  red  stock  with  a  healthy  m," 

:  spare. 

Ill  connection  with  earning 


lice  11.’ I  our  paiciii ;  w.ncu  .lie  ex- 1  q-jjp  excellent  show  ing  so  far  this  |  cates)  a  note  of  iheir  names  and  ari- '  of  the  leaders  of  the  revolution,  are  j  in  charge  of  ihe  Sun  Life  offices  in  xvtfs  oor-  •  ^  yea'*-  'here 

crerling.y  v.-iliiah.e.  are  -shown  .at  the  I  vf.ar  is  the  more  encouraging  in  view  dresses  and  amount  of  their  holding.-; '  developing  Culia  supcrhly,  and  all  our  th.-'t  district  during  the  past  three  "  j''  '"/''.‘^^se  in  regular  fincnces  at  work  in  several 

nominal  v.iliio  of  .i.iio.  Fi  maintain  f,f  ^hat  last  year  business  ‘  and  that  allhondholriers  of  the  Rail  !  industries  are  flourishing.’’  j  years?  was  largely  responsible  for  advertising  husiness  for  industries  which  sho 

this  figure,  wc  have  wniien  off  in  ,  an,i  profits  were  unusually  good,  i  w.ay  and  Terminals  Comp.any  should  |  Recent  works  in  Cuba,  Mr.  Cam-  ?he  prosperity  of  the  company,  as  it  largely  to  Ihe  business  and  c 

explained,  include  the  building  iZ  grown  rapidly  under'^dls'^direc-  tT^^'-evpa„^sir  coSned  w  t^^^ 

oi  .?1  .,6.T„,  spcni  Ml  .ine.iiment.:  higher  than  in  preceding  year,  j  , nit  lee  at  204'Dushwood  Hou.se.  6!) ,  of  a  capitol  in  Havana  which  cost  tion  ^  - - ^ 

legal  ee.s,  and. It  her  expenses  neces-  The  11)28  earnings  were  equal  to  |  old  Broad  Street.  J^indon.  K.<'.  2. !  $14.000.()00,  Ihe  construction  of  a  ten-  Mr  Campillo  who  Is  a  native  of  AMJKRT.V  IT.YNS  T.lri 


tant  industries  which  shol 
largely  to  Ihe  business  and  d 
for  the  period.  I 


‘s-  I'lip  I'f'S  rarnints  wp”e  eniiai  toini-i  r.  ‘  i“o.  .  i  i  t- <  •’  .(‘non  nn-.  "‘"‘'"i-  'n'cn  eosi  non.  ^  mated  earnings  of  around  $2  a  share  I  AlItFRTt  l‘I  4\«;  niJ 

'e-  $6  41  I  share  on  the  80  000  oH  i  -  '  '  7  i  ^I.^.OOO.OOO,  the  constriKd.on  of  a  ten-  Mr.  Campillo.  who  Is  a  native  of  f^om  the  company’s  interest  in  the  r-i  aiw  7  V. 

P- :  ro-na  •  contmon  afte:  ilowinrtor  “  ""‘f  i  sea  in  the  Cuba,  was  educated  in  the  United  claude  Neon  business,  net  p.-ofils  of  ^clmonton.-A  berta  is  to 

OF  only  -egZ?  preferred  Send  re-  ’I"' ^  States  and  speaks  English  fluently.  Asch  Limited  applicable  to  the  out-  a  system  of  provincial  parks, 

I  qu  Lments  Throrofiltible  busineL  '  "'Y  ^o  Aside  from  being  the  most  success-  landing  common  stock  are  likely  to  acqiiisilion  of  some  1.  aci-es 

..1  ^  7 :L  A  .7  77.  ::  be  advised  m  due  cour.se  of  the  for- ,  end.  I  ful  agent  for  the  Sun  Fife  Company  be  shown  at  between  $6  and  $7  a  I-afombe,  with 


ferred  stock. 

After  the  war,  the  company  had 


men  rdelcic  ^  addresses  and  the  amounts  of  bondi^ 

I  c  ‘  regular  preferred  dividend  re-  held  by  them  in  order  that  thev  may 

Tho  f-nn.  miorrMiion’.i  '  busincp  advised  in  due  cour.se  of  the  for- 

Tno  rimount  nue  from  International  of  last  year  enabled  the  company  to 

.Sprucolite  Fimited  which  has  not  !  dear  up  arrears  of  15%  on  the  pro-  7’^., 

been  paid,  but  which  represents  a  ,  ferred  stock.  confirm  the  agreement. 

ca.sh  s’jm  due  xour  comirany  as  ,  After  the  war.  the  comp.any  had  ■  - - 

rights  are  sold  under  the  Frejgn  ;  ^  DAyrDV  IC 

patents  by  Internal mnal  hpnicolite  ,  ^.3^  acquired  to  enable  Kill  KAKhKY  lb 

Fimited.  i.s  not  .shown  as  an  as,set  U  extensive  war  busi-)'^*'*  UnliLini  lU 

but  as  a  deforred  ciedit.  The  ma- .  3  result,  the  company  has  Df  Ilf  T  DV 

chinery  and  equipment  at  the  Bloom-,  been  severely  handicapped.  How- 1  K|<|N(i  KUILl  KY 

fic  d  plant  IS  given  at  actual  eosi,  bas  been  selling  properties  I  LFUlLll  Ui 

All  our  Inllial  expenditures  for  de- ,  „ot  required,  and  now  Its  holdings  UADir  ITAI?  TlTl 

xelopment  have  b^n  written  off  m  ■  arc  only  one-fifth  of  what  they  were  |V|/||  |,|l  l-KAr  liO 

the  f  rat  year.  This  method  of  a.s- 1  after  the  war.  Company  can  now  ""  litl/ll  V»V, 

semhllng  our  balance  sheet,  as  evi- 1  operate  on  a  profitable  basis.  - 

denced  in  the  foregoing  reinark.s.  has  '  q-be  majority  of  the  stock  of  Cana-  In  Wmnipee  at  Cost  of  About 
been  emibarked  upon  because  It  is  in  I  ^jar,  Fairbanks-Morse  Is  owned  in  *2*50  OOO— Rrvee  Busi. 

accord  with  the  bc.st  financial  prac- |  the  British  Empire  and  none  Is  held  Uryce  Ousi 

tice  .and  I  feel  certain  it  will  meet ,  by  Fairbank.s-Morse  &  Co.  of  Chica-  ness  Acquired 

with  .vour  approval.’  j  jvo,  although  executive  officials  of  - - 

Total  a.ssetsjire  valued  at  $6nF7?)1  Jhe  United  States  com.pany  have  TO  FORM  SUBSIDIARY 

of  ■which  $.161.1.53  are  reproscnied  by  ,  i.pavy  personal  holdings  of  the  stock.  _ _  _ _ 

fixed  ns.scis.  and  $I12.IIJ2  by  current  ,  si.x  of  the  nine  directors  of  the  ivinnu.re  nur7u  Th«  nnandni  Tim-i 
a-sset-s.  patenis,  goodwill,  elc..  are  Ml- I  Fan.adian  company  are  connected  \i-i,i„ir,ocr  \  i-ji  i-f.  no.v  h-ii-"'r'- 
eluded  at  one  dollar.  Inve.simenls  '  wHU  the  U.  S.  organization.  Winnipeg.  ''.7 

are  shown  at  $8,541.  ' _ _ !  he  erected  in  \\  mnipej,-  at  i:  i 

I"  iirrent  lialdlilies  are  shown  at  i  approximate  total  cost  ot  $25O,tii)0  h.- 

$18.!17F  leaving  net  working  capital  ,  lip  »  ITIT  PAMTD  I  PTC  Jhe  M’e.stcrn  Canada  Flour  Mills  Co., 

of  $.51,110.  ('aiiilal  slock  is  incliid- '  H  F  A  V  I  I  IImIIKAI  I  .N  !  I.ld.,  Toronto,  according  to  an  ar- 

oa  •’VO  M.e.:  1 1 , o  ,l«ri,.!t  llUXS  "  *  VVllSllTSVll/  '  niniiii-enient  made  thia  week  follow- 


Fake,  near  Facombe,  with 


held  to  confirm  the  agreement. 

bigIakery  is 

BEING  BUILT  BY  i 
MAPLE  LEAF  CO.; 

In  Winnipeg  at  Cost  of  About' 
$250,000 — Bryce  Busi¬ 
ness  Acquired 

TO  FORM  SUBSIDIARY  ' 


"One  of  the  best  revenues  comes  i  in  that  district,  he  operates  the  share  on  the  common  stock  for  the  f'''jntage  of  550  feet,  is  an 


from  the  tourists,”  he  continued.  Cuban  National  Mercantile  Agency,  fuill  fiscal  year. 

“Thousands  of  them  come  to  f.'uba  which  corresponds  approximately  to  jn  connection  with  the  growing 
every  year,  for  there  they  find  every-  the  R.  G.  Dun  agency  ot  the  United  business  of  Eastern  Claude  Neon  Co., 
thing  forliidrien  in  the  United  States.  States,  functioning  as  a  commercial  in  which  Asch  Limited  owns  a  40C8 
Wc  have  cabarets,  a  casino,  horse  credit-rating  bureau.  interest,  it  is  significant  that  reve- 


Other  property  is  being  acq 
different  parts  ot  the  provi 
idea  being  to  provide  a  chain 
resorts  for  the  rest  and  reert 
visitors  and  the  people  of  A 


cd  at  $.'i26.150,  less  sinqiliis  (leficil  »  »  x#  v*  i 

«  p^yjjjg 

Lower  Grain  Rate  Is  - 

Upheld  By  Commission '  Work  to  Value  of  $250,000 
_  '  On  Detroit-Windsor 

Ottawi.  —  -Application  of  ihej  Bridge 

C,-inar1ian  Natio.iial  Railways  fori  _ _ 

leave  lo  appeal  to  Ihe  .Supreme  Court  Toronto.  —  Canada  Pavini*  and 


jTS  oi  in©  ^A'innipfcr  Bureau  The  Tlnnnclnl  Tini»’« 

7  connected  Winnipeg.  —  A  large  ne'.v  bakery 

”  '  j  will  be  erected  in  Winnipeg  at  in 

!  approximate  total  cost  of  $25O,tii)0  h.-  ! 
rx  a  /lipri  i  'I'®  M’e.stcrn  Canada  Flour  Mills  Co.,  ' 
K  Al  |V  1  Fid.,  Toronto,  according  to  an  ar- ; 

■  nouncement  made  this  week  follow- j 
||^|1  iHR  e  two-day  conference  of  the 

lllll  Livf  i  ‘‘•'cy  ”  nien  of  that  organization  here.  ' 
W*  ,  structure  will  be  a  brick  build-' 
'  ing,  two  and  a  half  stories  higli.  an  ! 
f  $250,000 !  will  he  located  on  Burnell  street, : 
idsor  I  block  north  of  Ihe  Canada  Bread 

Co.’s  plant.  The  contract  has  been 
let  to  Hazleton  and  Walin.  Ltd.,  and 
work  on  the  excavation  has  already  j 
Pavini*  and  commenced.  The  cost  of  the  huild- 


again.’-t  the  1S  ..1  eeiils  gr;Mn  rate  Supply  Corporation,  Fimited.  has  re- 1  injj  itself  will  be  $120,000,  and  the 
from  tic  Head  of  the  Fakes  to  Que-  reived  construction  and  supply  con- '  machinery  to  be  installed  will  be  of: 
hpc  (  ily  has  I.ecii  relused  by  the  tracts  tot.ilIing  .$250,000  during  the  |  most  modern  kind.  Travelling 
Board  of  Railway  (  onuinssioners.  j  past  fortnight.  Including  sewers  and  ovens  of  the  latest  tvne  will  be  u.sed. 

1  he  order  of  Ihc  Board  from  which  ;  oontraefs  in  connetdion  with  the  I  7n  v,o  mninietoH  nt 


the  railway  sought  to  appeal,  was  . ,  anadian  terminal  of  the  Detroit-  d'a^e^  completed  at 

erVh/'lheif  listing  "rite"  of ’S  ’ ^  The  new  company  will  be  known  j 

eq  tnr  tneii  exisiing  i.ite  ot  .JI'-  .a.  .Merlo.  president  of  Ihe  company.  „„  i  >•  ona 

cents  per  100  pounds  on  wheat,  and;  Hased  on  the  volume  of  hti.siness  7  1  trI"io  ’  the 

11  cents  per  hundred  pounds  on  other:  already  secureKl  this  year  and  the  a*?  nucleti.s  to  the  local  trarle  the 

grain  for  export  from  Port  Arthur  |  volume  in  pro.spect.  it  is  estimated  businers  of  Bryces  Bakery  Ltd.  has 

Fort  Williiatii.  Westford  and  Arni-nh,Tt  net  earnings  after  all  rharge.s.  been  purchased.  Active  manage- 

strong.  Ontario,  to  Quebec  City.  lt|  vnni  probahly  exceed  $5  per  share  ™®at  of  the  company  will  be  In  the 
directed  the  (  aiiaiiian  NatiO|||a.l  Rail-  i  during  the  present  fiscal  year  Dur-  !  hands  of  T..  D.  Jackson,  who  owns 
way  Company  to  publish  and  Hie  in  jng  (he  month  of  July,  one  of  the  !  ac^'cal  bakeries  In  eastern  Canada.^ 
suhstttiitioh  thorcil'ore,  a  tariff  show- i  ^-orporatlon’s  sand  and  gravel  boats.  '  ""'bo  for  some  time  before  enter-' 

Ing  a  rate  of  18.11  cents.  I  “The  .Aragon”,  made  twenty-eight  j  'ng  husiness  for  himself  was  chief 

Tn  the  .iiid^nient  lion.  H.  .\.  Ale- ,  complete  trips,  xvhich  set  a  new  high  chemist  for  the  'Western  Canada 
Keown,  Chief  ' 'oniiiii.ssioner.  recalls  j  record  for  this  steamer.  This  vessel  Flour  Mills  Co.  Ltd.  The  local  plant  , 
that  the  <,rand  trunk  Pacific  Rail-j;;  engaged  in  carrying  gravel  from  will  be  in  charge  of  H.  Bryce,  whose 
road  was  built  primarily  for  thejthe  extensive  deposits  at  Point  FJd- 1  company  has  been  absorbed, 
purpose  of  routing  grain  and  other  |  w-ard,  north  of  Sarnia,  to  the  Border  i  W’lnnipeg's  three  large  bakeries 
Canadian  products  through  Cana- 1  cities.  Demand  for  this  gravel  l.s  I  will  now  be  owned  and  controlled' 
dlan  channels.  The  Board  took  Into  |  particularly  keen  In  the  Border  by  Canadian  flour  milling  companies, 

account  the  public  expenditure  ot  i  cities  area,  on  account  of  the  fact  |  The  Canada  Bread  Co.  Is  a  suhsidiar.v 

$330, 660,000  on  the  road  in  arriving  the  quality  Is  very  fine,  and  it  of  the  Maple  Leaf  Milling  Co.  Ltd.,  I 

at  xvhat  It  regarded  a.s  a  reasonable  (<,  e."peclaly  adapted  for  construction  Toronto,  and  apeirs,  Parnell  Ltd.  wa.s  i 

.  I  work.  i  recent  I  v  bought  bv  Ihe  Fake  of  the 


strong.  Ontario,  to  Quebec  City.  lt|  vnni  probably  exceed  $5  per  share  |  *bo  company  will  he  1 

directed  the  (  aiiaiiian  NatiO|||a.l  Rail-  i  during  the  present  fiscal  year  Dur-  !  hands  of  T-.  D.  Jackson,  who 
way  Company  to  publi.sh  and  Hie  in  jn;;  the  month  of  July,  one  of  the  !  bakeries  In  eastern  Ca 


I  work. 

The  railway  company  contended:  With  the  anticipated  opening  of  the 
that  the  Board  had  made  an  error ,  new  Detroit-Windsor  bridge  heforo 
In  law  ill  taking  the  .agreement  of  |  (^p  end  on!)29.  the  Border  Cities  are 


rerenlly  bought  by  Ihe  Fake  of  the 
With  the  aullclpated  opening  of  the  Woods  Milling  Co.  Ltd.,  .Afontreal. 


July  21,  1903,  and  Ihe  Crow's  Nest  looking  forward  to  their  biggest  year  I  Sound  PrOflTCM  Made  Bv 

Agreement  into  consideration.  on  record.  Undoubtedly,  Canada  !  _ I?  _  i _ r _ 

- --■i’.sia'j - -  Paving  and  Supply  f’orporatiou.  will  Ganaclian  Investors  Gorp. 


AN  HISTORIC  SPOT 
FOR  SALE 

”11-  «ux  Toiirtes,”  commimly  known 
as  Hrown'.t  Island,  one  of  Him  iiiost 
historical  spots  In  ths  I'rovlnrs  of 
Quel’er,  Hlliialsd  on  l-alie  of  Two 
Mountains,  25  nillcs  west  of  .Montreal, 
contalnliiK  100  oitsh.  partly  In  lawn, 
open  fields  and  fore.st;  two  niib  h  of 
roads  ami  Hiieo  inlles  of  lako  sliore, 
conriinandlng  an  extensivo  and  inagni- 
flcant-  view,  onl.v  140  feet  from  I  lie 
inalnland,  ncressible  by  automobile, 
a  built  in  harbor,  pure  water  i.iipply, 
electric  light  and  telephona  at  hiincF' 
excellent  boating,  bathing  and  fish¬ 
ing,  two  bungalows  and  a  shackj  an 
Ideal  location  for  a  countr.v  est.ate, 
hotel,  country  club,  sanatorliirn,  golf 
or  high-class  subdivision.  The  pro¬ 
perty  must  be  seen  to  be  appreciated. 
Plans  and  further  particulars  upon 
request 

P.  E.  BROWN,  i 

07  Ot.  James  St.  MONTRICAl,,  ()ae.  * 


Paving  and  Supply  f’orporatlou,  will 
share  materlaJly  lu  this  prosperity. 


Around  the  World. 

Kawasaki, 

’  Japan, 

July  1,  1929, 
The  Plnanclal  Times, 

Montreal, 

1  have  always  found  The  FJ- 
psnclal  Times  of  great  value  to 
mo  In  my  st'udy  of  Canadian 
industrial  and  commercial  con¬ 
ditions,  .inti  even  though  I  ant 
not  directly  Interested  in  Can¬ 
adian  trade  at  this  time,  I  am 
still  concerned  with  Canada  In 
a  financial  way,  and  for  this 
reason  cannot  afford  lo  be 
without  The  FTnanclal  Times, 
(Sgd)  A.E.B . . . 


Toronto. -Canadian  investors  Cor-, 
poratlon,  Fimited,  the  no  par  value' 
stock  of  which  was  offered  several  : 
months  ago  by  McLeod,  Young,  WeiiF 
&  Co.,  Limited,  has  been  quite  sue- , 
cessful  in  Its  operations  to  date. 
Funds  came  Into  the  treasury  of  the 
eorporatlou  at  a  very  opportune  time,  i 
Inasmuch  ps  the  stock  market  has 
just  experienced  a  "break”, 

At  the  present  time,  about  60  per 
cent,  of  tho  funds  Is  Invested  In 
bonds  or  is  out  on  collateral  loans  a  I 
rates  which  have  averaged  to  date ; 
approximately  nine  per  cent:  The: 
securities  held  are  of  seasoned  Cana- ' 
dian.  United  States,  and  foreign  t  om-  i 
panics  leading  in  tlie  respective ' 
Delds,  The  company  shows  a  sub- : 
stantial  cash  and  book  profit,  and  the  ; 
interest  rate  on  the  collateral  loans  j 
has  been  exceptionally  good. 


More  than  telephones 

^  i  'HE  huge  programme  of  telephone  construction  in  Montreal 
A  this  year  means  more  to  the  city  than  the  money  outlay  in¬ 
volved  —  more  than  improved  telephone  facilities. 

It  represents  employment  and  living  for  a  large  group  of  Montreal 
families. 

And  it  also  represents  a  great  volume  of  trade  for  Montreal  firms 
in  the  supplies  which  are  purchased  from  them  for  construction. 

There  are  nearly  six  thousand  men  and  women  in  Montreal  now 
engaged  in  telephone  construction  and  operation.  With  their 
families  they  constitute  in  themselves  a  considerable  city. 

Their  wages  this  year  will  total  approximately  $8,000,000,  most  of 
which  will  be  spent  with  Montreal  merchants  and  will  contributf  to 
the  city’s  progress. 

In  direct  trade  for  Montreal  firms  the  total  is  equally  surprising. 

Last  year  the  supplies  purchased  from  Montreal  firms  for  tele¬ 
phone  operations  amounted  to  over  $5,000,000.  This  year  the 
total  will  be  higher. 

^  I  ^HE  Telephone  Company  plans  to  spend  $120,000,000  in  con- 
struction  during  the  next  five  years.  Of  this  sum  Montreal’s 
share  will  total  $30,000,000.  Such  expenditures  will  give  life  to 
trade  in  many  directions  as  well  as  increased  telephone  efficiency. 

In  its  construction  activity  as  well  as  in  its  service  operations  the 
telephone  system  is  an  enterprise  closely  related  to  the  public 
interest. 


F.  G.  WEBBER 

Manager. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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Pmident 
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A.  J.  BROWN.  K.C. 
Vice-President 
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^  ,  r~n  higher  profits  I  trend  •rf  the  Canadian  Market  in  July 

It  is  ii3.rci  to  uriQ0t*std.riQ  PRnnilPT^  _ ^ _ ! _ i  i  _  j  _ 

I  why  hundreds  of  able-bodied,  keen-  |  ulljtiL  1  liUvUvlu  _ _ j _ I _ i  I  I  I  _ 

:  minded  men  devote  their  best  energies  |  niDCIf'III  T  VC  AD  i  I  i  ^  I  I 

I  ,  and  talents  to  the  building  up  of  an  1/lr rlvULl  I  ij/lli  - - ^"* - i - !  i  I  i  I 

I  estate  and  yet  are  indifferent  about  I  _  i  ^ _ The  Financial  Timet _ j - 1 — ! — ! - [ — j - 

i  its  disposition  after  death,  by  failing  I  Demand  Again  Higher  and  Pro-  I  Trend  of  Market  Averagee  '  ^  I  |  k.1  ■  '  I  ^ 

I  to  make  a  Will  under  skilled  ;  ju^ion  Record  But  Com-  ""  ~  ws  to  Date  M  i  I 

j  Executors  ip.  |  petition  Intensified  — ~1 —  ''Vi  '  i  i  i  i  i 

1  ■  tM  ,  «—  M  I  I  ’  I  I  rmndafOad,  A^ref  -  T  — /  - >  —  .J,.  ...i  I  ■  .  i  | 

,  ^  ^  BIG  ADDITIONS  MADE  /  “"f . '‘'"r  I  i  i 

Montreal  Trust  Company  Trend  on  «*„„-•  -y  \  i  \  \  i  n  | 

11  Place  d'Armes,  Montreal  facturers  to  Produce  More  f'  '  — p'»»-  ^  :  j  |  |  j  I 

SIR  HERBERT  s.  HOLT  A.  J.  BROWN.  K.ci  F.  G.  DONALDSON  Parts  Used  in  Cars  is  Evident  L, 1  ,  j  j  ;  I 

VANcJu°^'r™  '  Notwithstanding  further  euiphasiz-  “  K  i  M  I  I  ! 

'  '  '  ing  of  the  keen  competition  prevail-  «®  \  ^  i'll  !  j.,  fet  'sC  Ar  w  w, 

"■  !  ing  in  the  motor  accessories  and  mi  „|,  isw  n2i  iijj  i»23  1924  i92»  isis  tstr  i»2»  1929  ^  i 

-  -  .  ■  .  .  ...  -  —  parts  Industry,  Ontario  Steel  Pro-  I— 1— — — — — - , 

•  wn^  •  ducts  Company,  Ltd.,  with  a  record  -I'jig  above  chart,  compiled  by  The  I  forced  the  average  to  a  high  level 

Kiex  r  in  Financial  Times,  indicates  graphical-  of  198.3  from  which  point  minor  flue 

f  ICff  M  CfCnCC/f  Cff  shows  a  satisfactor>  inciease  in  pro- j  4-ond  nf  kIocU  nnrUof  -ivor  *uation.s  depressed  that  figure  to  a 

^  •  rr*  V  fits  in  its  annual  report  for  the  fiscal !  ly  tbe  trend  of  stock  market  ater-  Thismovc  wa.sverv 

M  Me>1)g>lrknincr  n  mmT£>  #  Tfirte>  year  ended  June  30.  Profits  for  the  ages  from  the  beginning  of  1918  to  gradual  and  was  accompanied  by  a 
eg  f  C^Cf  ^  M.  fUUC  period  under  review  amounted  to  j  the  end  of  July.  1929.  The  general-  decided  drying  up  of  Irading  actlvi- 1 

I  $154,132,  up  from  $122,340  for  tho  ,  jy  firm  tendency  that  has  character-  ties  until  the  renew-al  of  the  present 
Ibs94s  I  4 '  year  ended  June,  1928.  ized  price  movements  the  past  seven  bullish  demonstration  in  all  public  | 

AdCiCCi  Li&rg6ly  to  tne  volume^  SS  Exporters  Ot  Record  production  figures  In  the  inouths  was ‘again  the  outstanding  ufility  stocks.  It  is  of  interest  to  I 

Foodstuffs  and  Raw  Materials  to  automotive  industry  are  reflected  in  feature  for  July,  as  illustrated  by  note  that  the  present  level  of  198.5  | 

tha  lA/linIa  AVnvIfl  the  operations  of  the  company  m  the  practically  horizontal  line  in  the  sub-  is  the  highest  reached,  i  since  the  | 

uie  wnoie  woriu  past  twelve  months.  During  'be  joined  diagram.  drastic  break  in  the  latter  part  of! 

'  I  T  ~  T  ,  .same  period  considerable  expansion:  Early  strength  In  selected  issues  March  thls'year. 

I  EjMARKA.BL4E  evidence  of  how  canned  fruits.  In  the  last  two  or  ,  and  renovation  of  the  various  plants  i 

4.trade  within  the  Empire  has  de-  three  years  cigarettes  made  from  i  have  been  completed,  or  nearly  com- 1  “  - j - -  j 

loped  is  contained  in  the  third  an-  Rhodesian  tobacco  have  become  fa-  ;  pleted.  I  /«rnwi  «  nmnwm9W\.ey  /X  «  mt  rk  t  vwxnn  A  a  I 

lal  report  of  the  Empire  Marketing  miliar  in  our  shops,  cigarettes  from  !  Substantial  extensions  to  the  plant :  vTb  A  M\1||P\  I\  I  AIU  PAPKkRIIAkII  I 

lard.  “The  newness  of  many  of  Cyp.-us  and  Mauritius  have  been  ob- j  of  the  Dowsjey  Spring  and  Axle  U 1  Llial’IlJim  U  lu  I  ViTll*  1  ill  LillUVr/Ull/  j 

e  great  exporting  industries  of  tamable  and  canned  fruit  from  Fiji. !  Works  In  Chatham,  authorized  :u !  f\AlET/1  lirffil  1  i*i  i  I>Tiff\AnTi  Aixril  Ii/ITiO 


ftb  Mar  I  Ap*  May  Jww>*  J^ly 


I9IS  1919  1910  1121  i9Zi  1924  1929  192fi  1927  1«29  1929 


Dominion  Big  Factor  in 


odstuffs  and  raw  materials  in  the  I  chilled  salmon  from  Newfoundland  !  March  of  Vhis  Tear.' win“brcomplet“  i  nOINf^  WFI  f  IN  KKPIIK  I'  KKKI  Kl' IN  i 

ersea  Empire  is  not,’  states  theiand  grapes  from  Palestine  have,  for  j  ed  in  Otcober.  These  are  the  only'  I/V111U  IT  LiIjD  111  Illjl  Vlt  1  liiil  liLl  V 1 IJ  I 

adequately  I  the  first  time,  been  shipped  to  this  |  pxtension  operations  which  remain!  HI  Til  1  HP  i  /^AAT\P  IITPIT  PAPT 

predated^  Every  one  of  the  Do- | country.  Nor  has  this  stearf^- spread- .  to  be  completed  at  any  of  the  plants.  Pll|  Kil|«r  |  n  A|jr  ||II|||)N  H|||H  I  .||N  |  . 

nlons  and  many  of  the  Colonies  i  ing  of  the  range  of  Empire  supplies!  Tonnage  and  dollar  output  of  the  I  AvllAULl  1  liAl/U  j  UWI/U  IIIUII.VVDI  . 

ve  advanced  within  the  last  fifty  |  ceased.  New  experiments  In  pro- !  j.gjjcern  during  the  p-’st  vear  ex-  _  _ 

^  modest  posi-  iduefion  are  constantly  reported  and  j  needed  all  previous  rewrds  of  the  Increase  in  General  Freight  and  i  Grow  Profits  of  $255,819  Com- 

m  into  that  of  important  contribu-iexperlmental  consignments  from hot  nerrenta^^  oF  nmftts I  e_-  i _ I  _ xt/:,!.  «oa4  qoc  i 


CAN.PAPERBOARD 
REPORT  REFLECTS 


PACKAGE  TRADE!  GOODS  HIGH  COST 


irkets  of  tiie  world.  There  has  pire  gi\e  promise  of  an  expansion  in  on  nrevimw  voire' mfin  nf  nmfiic -in  i 
en  an  extraordinary  development  the  future  not  less  notable  than  In  RniErfho^ni^t  ILr 
the  Empire’s  resources  even  since  the  past.  past  year  would  have  ^ro- 

beginning  of  the  present  cen-  Recent  Reeor.R  ated  a  record  for  the  company,  .he 

y.  High  record  shipments  of  various  ‘  much  keener  competition  experienced 

4  survey  confined  only  to  the  lead-  Empire  grown  foodstuffs  have  .been  i  companies  e^ngaged  in  the 


Special  Income  to  Offset 
Small  Crop 

NEW  HOTEL  IS  FILLED 


pares  With  $287,826 
Last  Year 

PRODUCTION  HIGHER 


The  small  western  crop  will  of  Toronto  Burenu  The  Flnnnclol  Tlra*» 


-  ^  !  -  .  r  J*” .  if'.  'iiiii-ii  .  *1  n  11  fa  ctiire  of  a  ii  tomnhil  o  acces-I  course  cut  deeply  into  the  grain  v,iuu,itd.Li  ru^,vi  i  u 

exports  shows  that  Ausfralias  .achieved  in  this  same  brief  period  of  ,  “ries  "'^counts  for  thlr  condlMom  '  carr.ving  business  of  Canada  Steam-  Company.  Limited,  reporting  for  the  ^ 


Canadian  Paperboard 


pments  of  'vool  have  risen  in  this  ! two  years.  Australian  sultanas  and  ;  same  period  there  harbeen  a  i  as  compared  with  recent  iycar  ended  March  31.  1929.  .shows  an  I 

nod  from  slightly  over  500  million  j  ra.isins  imported  in  192(  were  160.- i period  tnere  nas  Deen  a  i  rioubtful  iiiincreasc  in  sales  from  $1,TT7.014  last 

.  to  about  800  million  lb.,  and  herjoOO  cwt.  greater  than  in  any  p,evi-  mfked  trend  on  ‘^e  part  of  automo-  Jears_  Howe^ei.^it^  .$,.050,747  this  ye.ir;  cost  of  ' 

lorls  of  wheat  from  half  a  million  jous  season  w_hile  Australian  w^lch  miUt  be  indicated  by  j  goods  sold,  however,  shows  a  larg- , 

is  to  two  million.  Canadas  wheat  more  than  doubled  its  previous  high- much  of  tne  material  required  in  volume  of  cr-un  business  alone  'or  Increase  with  a  resultant  decrease  i 
^orfs  have  grown  from  about  a  ,est,  figure.  Severe  frosts  towards  ,  Product  ns  was  possible.  The  trafHc  of  IhrcomXv  dhddes^in  gross  profits  which  are  shown  at 

irter  of  a  million  tons  to  approx- :  the  end  of  1927  lowered  these  im-  T^be  company  is  now  oper^lng  the  [  ..  mtiin?  divisions-^  I  f  255.S19  as  compared  with  $287,826 

ttely  seven  million  tons,  and  her  j  ports  in  1928.  but  Australian  apples.  f,e°‘ral  Spring  Company  at  Oshawa;  itself  Into  three  nat  rai  tin  ^  deduction  of  sala-  ■ 

lorts  of  newsprint  from  next  to  pears  and  canned  fruit  all  made  rec-  the  Dowsley  Spring  and  /Vxle  Com-  Priiin,  pacKage  ires  .  .  i  pa..  expenses,  and  stindrv  ex- l 

.nnrf<  froion  ii,ih  fr,.,- I  Danv.  Limited,  .at  Chatham  I  the  (Ian-  ser.  Of  these  three,  the  package.  •  _  r  ‘  ,1.- 


the  Dowsley  Spring  and  /Vxle  Com-  Pi'aiD,  package  freight,  and  passen- . 
n.anv.  Limited,  at  Chatham!  the  (Ian-  gor.  Of  these  three,  the  package  | 


million  lb.,  and  .butter  from  less  j  he  first  two  were  surpassed  in  1928,  i  pany.  Limited,  also  of  Gananoque.  i'’ith  little  indication  hut  that  it  will  j  $40  ppo.  leaving  net  profits  ' 

n  a  quarter  million,  and  cheese!  while  butter  and  chee.se  came  res- I  During  the  past  year  first  mort-  continue  so  in  view  of  the  |  dividends  at  $.56,367  as  [ 

m  100.000  cwt..  to  nearly  one  and  pectively  within  two  and  three  and  a  |  gage  bonds  of  the  company  were  re-  for  tbe  maintenance,  of  Prosperity  $95,074  In  1928.  The  I 

alf  million  cwt.  in  each  case.  In  half  per  cent,  of  the  record,  and  ap- |  tired  to  the  extent  of  $25,500.  leav-  throu.ghout  the  country  generally.  jsurplus  for  the  year  amounted  to: 

Union  of  South  Africa  shipments  pies  and  pears  both  established  new  ing  $325,000  outstanding  at  June  3J  Despite  a  cold  backward  June  tbej^gg^  gftgr  adding  the  balance  at  ' 
wool  have  risen  from  90  to  260  records.  Shipments  of  oranges,  of  this  year.  company’s  tourist  traffic  promises  to  credit  on  March  31st  of  last  year,  the  , 

lion  lb.  Newfoundland  has  de-  grapefruit,  peaches,  grapes  and  wine  In  the  12-month  period  covered  bj  make  a  very  satisfactory  showing  5;,,^,,  $104,673  is  carried  forward! 

ped  since  the  beginning  of  the  from  the  Union  of  South  Africa  were  tho  report  the  policy  of  the  compnnVI  foi*  fbe  year.  The  wchther  in  July  i,,.o  j,jp  ,jp„.  j-p.,,-.  j 

tury.  an  export  trade  in  paper  to  all  higher  in  1927  than  ever  before.  witJi  regard  to  the  pension  plan  "33  just  about  ideal  from  the  tour-  'p^c  balance  sheet  shows  an  In- 

annual  value  of  £2i/^  million.  In-  n  1928.  grapes,  oranges  and  grape-  which  was  instituted  some  'vears  ago  'st  standpoint.  Tlie  popularity  of  crc.aso  in  total  assets  from  .$3,741,990, 

which  cannot,  of  course,  be  com-  fruit  declined  slightly,  but  were  lar-  for  the  cmplo.vecs  was  enlarc'cd  to  fanada  with  American  visitors  is  in-  last  year  to  $4,591,629  in  1929.  An  in-  1 

ed  with  the  Dominions  for  new-  ger  than  in  any  year  before  1927,  tho  extent  of  a  further  $12,000.  This  dicated  by  the  fact  that  the  new  crea.se  iu  laud,  buildings,  etc.,  ac- ' 

s,  nevertheless  shows  a  similar  while  pears,  raw  sugar  and  wine  all  fund  now  has  a  total  oi  $64, 737.  .Manoir  Richelieu  Hotel  i.s  filled  to  count  is  mostly  responsible  for  the  i 

ance.  Exports  of  nearly  all  her  made  records.  Wheat  and  tobacco  TPe  fixed  as.sets  of  the  company^  capacity.  Already  the  indications  large  lnc'.e.i.se  in  total  assets.  | 

lerous  products  have  shown  pro-  from  Canada,  coffee  from  East  Afri-  show  a  considerable  appreciation  arc  that  the  investment  in  thi.-.  pro-  tv.-  iiji,  Onerntlmr 

;s  iu  the  present  century.  Raw  ca  and  tobacco  from  Rhodesia  are  over  the  course  ot  the  past  year,  ject  has  been  justified,  and  if  patron-  ‘  ^  uperaiing.  | 

on,  her  main  export,  has  increas-  other  commodities  shipped  to  this  This,  of  course,  was  to  be  exnectccl  ago  is  ra.aintained  it  is  expected  that  In  presenting  the  report  to  share-  j 

from  400  million  to  nearly  1,500  Icountry  in  1928  in  greater  quantities  (q  view  of  the’  extensions  which  new  hotel  will  be  built  at  Tadou-  ho'ders,  the  president,  J.  G.  G.  Kerry,  i 

lion  lb.  last  year  and  tea  from  190  ithan  in  any  earlier  year.  have  been  made  to  the  plants  and  sac  on  the  Saguenay.  says,  in  part.  | 

Hon  lb.  to  360  million  lb.  j  Such  figures  suggest  that  the  mar-  equipment  at  Gananoquo  Osl  awa  The  companv  received  a  few  weeks  |  "The  falling  off  In  revenue  arises  , 

1  the  Colonies  an  even  more  keting  of  Empire  produce  is  being  Chatham  In  the  latest  report  ago  $500,000  from  the  Dominion  Gov- i  mainly  from  the  difficulties  attend-: 

ked  development  has  occurred,  actively  pursued  in  this  country,  real  estate  liiiildines  ul.mt  and  now.  ernment  on  account  of  reparations  I  nut  on  putting  into  operation  the  new  1 1 


!  ciation  $40,000.  leaving  net  profits 


ked  development  has  occurred,  actively  pursued  in  this  country,  real  estate  "buildings  plant  and  now-  eminent  on  accoimt  of  reparations  I  aut  on 
a  exports,  for  instance  have  Many  agents,  of  them  outside  human  rights  are  carried  at  $1  90'2  O:*!  which  .should  go  far  to  offset  any  mill  ii 

n  from  less  than  half  a  million  to  control  fthe  w-eat^her.  for  instance)  ^  sinking  fund  re.servo  ivis  decline  in  business  this  year  on  ac-  charge 

■mrllinn  1h  in  NiP-nria  anH  fmm  havo  intprv<»nAH  Rut  nno  rnripliicmn  ...  _  *  I  .....  .  .  H  r 


y  mill  in  Toronto  and  the  increased! 
r.  charges  due  to  its  construction,  but  | 
.  U(ir.  direct l.v  charged  thereto.  1 

“The  new  'foronto  mill  was  first! 
.  I  turned  over  in  the  early  part  of  Oc- 1 


milHon  lb.  in  Nigeria  and  from  have  intervened.  But  one  conclusion  ^  ’  gn-l  count  of  the  grain  movement.  Fur-  u.,r.  directly  charged  thereto.  I 

than  one  and  a  quarter  million  may  safe  y  be  drawn.  /The  Domin-  $,o5.875  had  been  added  for  new  work  fher.  it  i.s  expected  that  a  subslan-  ^  The  new  Toronto  mill  wa.a  first  , 
90  million  lb.  in  the  Gold  Coast,  ions  and  (  olonies  are  able  to  supply  -  *1  »  i  oii  -..-iii  Ko  ..wirHnH  (r.  tiir.  ..nm  turned  over  in  the  early  part  of  Oc- 1 

orts  of  rubber  from  British  Ma-  more  and  more  the  needs  of  the  Uni-  tun  ikl  no  -  h-  r-'  'o^er.  1928.  and  it  was  gradually  1 

have  grown  from  nothing  to  ted  Kingdom  and,  in  return,  the  Uni-  ‘  ...  f  ron^c'rn  T'*  °  1  f  t  -  ni  Thn  omn  brought  up  in  production  until  hv 

It  370.000  tons,  although  some  ted  Kingdom  is  finding  in  the  over-  •  .7'  L ^  igure  of  $1.60o  55“  bor  terminals  at  Toronto  Jhe  oo„i  , 

of  the  rmbber  exported'has  its  sea  Empire  a  growing  demand  for  P,  a  the  close  .if  •June  19...  panj  s  claim  i.s  for  $-.00  ,  t  a  d  a  paper  at  the  anticipated  rate.  1 

in  outside  British  territory.  Tea  British  goods.  Already,  with  many  The  restiurce.s  of  t  le  com- ,  offer  of  $jOO,000  has  been  made.  expected  economies.; 

Ceylon  has  gone  from  140  mil-  of  the  Dominions  and  Colonies  only  shorwed  a  slight  deebne  from  circumstances  •h®'"®  '3  During  this  period  of  initiation  there 

to  228  million  lb.,  rubber  from  on  the  threshold  of  their  economic  c^responding  period  one  ye:;i  |  a  feeling  in  market  circles  that  any  usual  mechanical  diffirul-  | 

wf.  to  one  and  a  quarter  million  manhood,  the  oversea  Empire,  while  $1,116,450  and  i  decline  in  price  has  been  more  than  overcome  and  the  usual 

and  copra  from  less  than  half  a  it  comprises  only  one  quarter  of  the  ^  $62,093;  biMs  ieceH*-|  discounted  by  the  reduction  of  nearly  higjj  costs  of  production  to  be  gradu-  !  I 


and  copra  from  less  than  half  a  it  comprises  only  one  quarter  of  the  (  ash,  $62,003;  biM«  ieceH*-j  discounted  by  the  reduction  of  nearly  high  costs  of  production  to  be  gradu-  ! 

on  to  two  million  cwt.  Bananas  world’s  surface  and  population,  ab-  $8,218;  accounts^  receiv»ibje,  [  ten  points  in  the  market  quotation  jeduced  to  normal  figures. 

Jamaica  (8V4  million  to  17  mil-  sorbs  nearly  half  the  exports  of  the  $386,00* ;  inventories.  $593,304;  pen-  |  for  the  common  stock.  In  addition.  “The  gross  production  of  the  mills  ! 
hunches  last,  year)  may  be  quot-  United  Kingdom  ’  ^ion  tund  asset.®,  $61,618  and  .sinking  ]  study  of  recent  annual  reports  has  of  (Vig  compiiny  was  34,812  Ions  as  ' 

s  further,  instances.  The  Empire  Marketing  Board  has  fund  assets,  $3,408.  The  liquid' as- |  indicated  that  the  company  is  stead-  ag.ainst  30,770  tons  for  the  previous 

Range  of  Empire  Supplies.  found  in  ihi.s  active,  stirring  world  of  3®fs  'u  the  report  presented  one  voii.  |  ily  improving  its  position  out  of  its  period.  ! 

o  Hev-eirvnnienf  nF  tVio  miiirat  ro  Imperial  trade  many  new  objectives  ugo  were  $1,142,223.  Current  Fahil*-  |  (A’n  resources  and  the  extensive  in-  “.4t  this  date  of  writing  Ihe  mills  : 

nF  tho  nvorLa  i.^.niro  fb®  year  towards  the  attain-  f’es  total  $142,930,  and  reserves  now  i  vestments  which  have  been  made  in  >f  the  company  are  in  position  to. 

huinir  n-irrioP  nii(  -orith ^  ctoiH v  uicnt  (if  which  its  fiiods  might  pro-  stand  at  $845,889  which  include:  Uoi  !  new  vessels  and  improved  terminals  produce  appioxiiuately  55,000  Ions  ! 

tivonoKs  ThA  lio-nifi onni-A  aF  P®*'ly  ‘'nd  usefully  be  employed.  It  bad  debts.  $17,949;  for  .general  re-  should  have  an  important  bearing  on  of  board  per  annum  and  at  a  cost  ' 


s  further,  instances. 

Range  of  Empire  Supplies. 


t'J^nAnnlP  in  hA''*Uni(prt^° '3  naturally  best  known  to  the  pub-  pairs,  $18,945:  spring  guarantee  $10.- 
Jpn  ^Hiv  Ipf  li®  fbrough  its  publicity  work,  par-  992;  inventories,  $50,000;  dep.-ecia- 

from  another  angle  The  range  of  which  are  given  in  the  tion,  $683,265,  and  pension  fund  $61,-. 

„,prre  prS^<7»™jlf.bL  to Tb‘1  W  of  the  .bporl.  B.it  Its  o.ber  bp-  :37. 

try  is  year  by  year  spreading.  t'viHes  have  been  no  less  vigorously  - - 

volution  in  Empire  supplies  has  .  See  Possibility  Association 

ened  within  the  lifetime  of  those  j..  ^  "^bole.  ma.v  e  de  P  D 

are  now  barely  middle  aged.  Possible  of  an  Of  C.  P.  R.  and  BeSCO 

ones  are  short  in  such  matters  Empire  wide  effort  in  scientific  co-  - 

this  revolution  ha.s  hardly  been  operation.  buch  hopeful  develop-  (Continued  from  Page  1) 

KtF  ■» .i K? I /x  i oix  Rients  of  tho  last  year  as  (he  estab- - - 

leen  ^so  condderabl V  aJfected  by  ^'^bment  of  eight  new  Imperial  Sci-  reorganization  of  tJie  Besco  indus- 
Ati  artirip  Tint  (n'hp  Fniin/t  in  outlflc  Bureaux,  jointly  financed  by  tries  announcement  of  which  was 

and  vp<4terdiv  annears  as  a  rii  tbe  Governments  of  the  Empire,  and  made  by  President  McNauglit 
and  >e.steraaj,  appears  as  a  cu-  pf 


should  have  an  important  bearing  on  of  board  per  annum  and  at  a  cost  ' 
future  earnings.  ■  lower  than  the  production  costs  at 

- any  time  since  the  beginning  of  the 

ASSflf  RRFWPRIFS  '•'! 

AUi/VV*  DItlJ  II  LllllLiD  “It  is  not  anticipated  that  the  mar-  | 

|v|%|%|i«nnn  I Ifl  1  A  A  A  ''®*  immediately  absorb  al!  the  | 
r  KliPlIN  III  iq  r  I  increase  in  the  company’s  tonnage.  I 
*  U1  A«/  1  aV*  but  your  directors  expect  that  our  ! 

- -  three  large  mills  in  Toronto.  Mont-  } 

Col.  Hansen  on  Return  From  Urankford  will  be  kept ; 

West  Declared  Industry,  dividends  were  received  this  j 

Well  Organized  year  from  your  subsidiary  company.  | 

- - -  Qiiiute  &  Trent  Valley  Power  Com-  I 

Profits  of  Associated  Breweries  of  pany.  Limited.  The  financial  affairs  | 


rtw  But  its  former  raritv  is  “  im»ius  m  ui  uu-u(i-  r.n.  unu  me  nuii-uuuu.  t-mii  »uuiu  -.n.  a.j-/c  cuiean  u.i  i.ie  .-.iiiiiiai  (jci  luu  " 

iv  fore-otten  and  the  new  con-  ®’'ii^i®P‘  Scientists  and  economists  become  jointly  interested  in  Besco,  last  year,  according  to  Colonel  Ger-  build  up  a  substantial  profit  and  loss  C 
i^r.  *4.**i,p  eoVip*..  pf  Hip*  (npa  kun  between  them  offer  four  main  adding  that  there  “is  an  optimistic  I  aid  Hanson,  of  tho  investment  bank-  balance  before  declaring  further  di- I 
ion  TO  ine  larieiy  ot  Uiei.  tana _ - - - - 1„  4U„  -  _ 41,„t  in™  flrr..  pf  Rrpu  Ippp..pp.-oI^  .-iaonac  pn  it,.,  pp.ntnpn  .^tpnlr  ”  ■ 


however,  io  he  emphasized  in  ‘he.v  can  help  to  :®nri®';  l’''oduction  ed  .  .l^l® 'hoir  seed  money. 


ppcirfprati’pn  nF  thp  nrnffrpss  nF  **3  economical  as  possible  by  reduc-  which  led  to  large  developments;  in  organized  in  the  western  provinces, 
re 'marketin'*  f  s  -  waste  in  the  field,  in  transit  and  mining  on  the  Pacific  Coast  follow-  Colonel  Hanson  spent  two  week 


in  the  productive  areas  the  crop  gives 
promise  of  being  of  better  grading 
than  last  year  and  the  money  returns  : 
should  somewhat  offset  She  actual  j 


arts  of  the  Empire.  The  fiftieth 


|on  the  other  hand,  of  the  special  de-  is  quite  ivilling  to  nurse  the  Besco  with  current  assets  consisting  solely  ^roa 

rZ  Intait  nnantitips  Of  hiitter  mands  and  preferences  of  the  con-  baby."  ®,ash  at  $462,093  against  current 

p  raniP^From  (hp  'gnnthprn  ^uming  public  and  of  thet'aders  All  of  which,  to  say  the  least,  liabilities  of  $915.  This  statement  is  ' 
heese  came  from  the  Southern  ,  ,  i..  _ i _ ..p.4  4v,p  the  first  cnnsolid.ated  balance  sheet  ■ 


Colonel  HaiHwn  was  greatly  ini- 1 
pressed  with  the  tremendous  growth  , 
in  the  leading  western  cities  and  ' 
noted  the  spirit  of  optimistic  pro-  ! 
gress  so  evident  in  this  great  pro-  | 


Harley,  Milner  6i.  Co. 

Members  Toronto  Stock  Exchange 


Private  vlze  connections  to  principal  finandU  et-ntrre 


INVESTMENT  SECURITIES 


350  BAY  STREET,  TORONTO 

Telephone  Atielairir  9071 

H(Uflr’TT3N---LC)ND0N--V.TNDS01l^-ST.  CATHAUNEF-RAllFAX 

DU 


Ontario  Steel  Products 
Company  Limited 

BALANCE  SHEET  AS  AT  30TH  JUNE,  1929. 


rURRENT: 

TasL . 

Bills  Receivable .  ...  . . 

.\ccounts  Receivable — Trade . 

— Sundry  . 

Inventories  of  Merehaiidise . 

Pension  Fund  .\ssets . 

Sinking  Fund  Assets . 


$  r,2.S)93.TC 

8,218  03 
.335,16.5.60 
21.741.40 
.50.3,804  73 
61JS1S.55 
.3.408,30 


DEFERRED  CHARGES  TO  OPERATIOXS: 

Advances.  ITiexplred  Iiisuraiire,  Ta.\cs,  elc 
FIXED: 

Renl  Estate,  Buildings,  Plant  and  Tower 

Rights . US21,(’..50  07 

Dednet — Sinking  Fund  Resene  nrlttcii 
off  Tower  Rights .  2.5„}00  00 

1.706,1,59  07 

.\(ld — New  IVork  completed  and  in 
progress .  10,5,87.5  ‘21 


-iiUiieciso  *6 


22,733  So 


(Expendllure  niithorized  to  complete 
programme  $120000.00) 

Goodwill . 


ELVBILITIES 

CrBREXT; 

Aceoiints  rayahle . 

Provision  for  Income  Tax . 

Rond  Iiilerest  payable. 2nd  .Inly  19*20  . . 
Provision  for  Dividends  payable  1.5tb 
Aiignst  1020 — 

Preferred .  . . 

Common . 

Less— Interest  on  I'npaid  Stock . 


SPECI.VL  BANK  L0.4X— bearing  interest  at 
6%  and  repayable  1930-.31.32  . 

RESERTES: 

For  Bad  Debts . 

tieneral  Repairs . 

Spring  Gua.rantee . 

Inventories . 

Depreciation . . . 

Pension  Fund . 


1,902.034  28 


-  1.002,036  28 
$3,041,210  09 


BONDED  DEBT: 

First  Alortgage  6%  Ronds  due  2iid  Jiilv 

104.3 . . 

Less — Redeemed  by  Sinking  Fund  . . . 

CAPITy,  STOCK  A>D  SCRPLCS: 

7%  CiimiiliitiTe  Preferred: 

Authorized,  Issued  and  Paid-up  3603 
shares  $100.  each . 

Common  without  Xoniinal  or  Par  Value: 
Authorized — 0.5588  shares 
Issued  us  at  ,30th  .lime  1028 — 1,5.588  ^lis 
Issued  liiiriiig  year .  6000  •• 

'Total  IssikmI  . 61.588  sits 

Paid  up — 1,5588  shares  fully  paid . 

6000  “  part  |>aid . 


0:i,7.3O  08 
12,036  37 
10..51,5  00 


6,30.5  2,5 
20,6.3,5  20 
201  0.5 
20,314  1.5 


17.040  60 
18.04.5  00 
10,002. 54 
.50,000.00 
68:1,26.5.. 56 
64,737.02 


600,(M)0.00 

27.5,000.00 


14*2,9.30  85 
55,000 . 00 


845,889.81 


325,000  00 


Surplus: 

Balance  ts  at  3fith  .Iiiiie  1028. 
.\(ld — Profit  on  Itoiids  sold.. 

Profit  for  year . 

I, ess — Depreciation . 


809.428.32 
84,000  00 

893,428  . 32 

800.428.32 
38,463.05 

817,892.27 


Deduct— Rond  Interest  .. 
Preferred  Dividends..  . 
Coninioii  Dividends  . .  . 


8. .  .464J)62.70 
2,012.40 
. .  .237,080  0.3 
...  83,847.6.5 
1.54.132  . 38 

621.107  (56 
. ..  2i.o:in.oo 
...  ‘2.5,221.0(1 
,  83,680., 50 

P21),031  .50 


entirely  taken  care  of  by  a  company 


anada  Gon  serve  one  or  more  of  these  ends,  nrav  perhaps  be  as  good  as  the  other,  simplified,  said  Col.  Hanson,  by  being 

It  is  essential  in  such  woik  to  take  ‘ - -I -  entirely  taken  care  o  by  a  company 

nnnW  or  neTrs  ?rom  luk’  ‘he  prizes  at  stake  are  The  diamond  drill  for  the  Sudbury  called  Distributors  Limited,  "’bile  in 

snH  rpaphPfi  roiintrv  Riih  tremendous  and.  while  the  trend  of  Crater  operations  at,  Bellevue,  Algo-  5?askabohew an  the  Goierninient  is  tbe 

had  reached  this  countrj.  Kub-  ..  a . _ _ _  _ _  sole  customer  of  the  brewing  indus- 


vvtkk'! 
FIRST  MORTG.VCi: 
BO.X  U 


v.D.!!Qr,.,e  froro  Tn  trade  caunot.  be  changed  in  a  day, 

a  ooVoo'  F,-om  \Vpc(  AF-iri  'there  is  no  discoverable  limit  to  the  |  and  will  be  set  to  work  at  once, 
and  cocoa  from  west  Africa  .  j  .i.  *  r  n  .  ■  ,  j. 

A  rewards  that  may  fall  to  ivisely  di- 

late.,  in  ,»».  ihele  pro-  ir'l'CrnT'’’,,.'',"" 


ma  district,  is  now  on  the  ground  customer  of  the  brewing  Indus- J 


Border  Cities 
Company,  Ltd. 


_  It  will  be  recalled  that  Associated  I 

Reports  from  the  north  state  that  Brew-eries  cf  Canada.  Limited,  incor- 1 

.  ^  ..  „  .  nnr!i+4»l  in  lOaS  lin/tpr  Dnmininn  • 


r>n  ( ifp I ®®®“®™'®  Organization,  ("ertairily  no  Huronian  Belt  option  in  the  Criw  Pirated  in  1928.  under  Dominion 
all  appeared  on  the  Umt-  4^.,  tn  hnirt  i(=  r.«n  River  i«  innUin..  iinnnrtnn,  Charter,  Win.  organized  to  acquire 


industry  that  seeks  to  hold  its  own  River  district  is  looking  important.  Charter,  woo  organized  to  acquire  j 
and  still  more  to  advance  under  the  Pioneer.  Keeley  and  Vipond  are  un-  'broiign  stoc.r  owner-' 

prevailing  conditions  of  wo'-ld  com-  derstood  to  have  an  Interest  in  this.  ®"''P  ^3“^  *’■'  '2t®c.®sts  have 

nptition  dare  (.i-n  it®  bark  on  the  -  now  been  acquired)  the  Regina  Brew- 


.4  .  induptrv  that  seeks  to  hold  its  own 

.v.o-ii  H-.irv  nrndiipe'  ^'Gll  iiiore  to  advance  under  the 

f*"”  ft-  u  ectThii'ched  nth  prevailing  conditions  of  wo'-ld  com- 
rolne  fiinily  established,  oth-  ^ 

re  in  then  infancy  But  there  ■  .  a-  *1  ^  ^  * 

till  hardly  any  Australian  cur- 


•  *i  4.V- .  dare  turn  its  back  on  the 

re  in  then  infancy  But  there  -  •  a*  *  n  ..  * 

till  hardly  beadd- 

or  raisms.  no  Ne^w-  Zealand  ap-  i  ^ 

r  iaged  by  the  evidence  it  has  received 

or  grape  ;  ,1  1  "roni  official  and  from  commercial 


r  iaged  by  the  evidence  it  has  received 

or  gr  p  (  ,7  . •  I  Toni  official  and  from  commercial 

Vear  by  year  the  gaps  were  j^ourccs  that  its  work  is  considered 

U'P.  Bu  as  useful  by  those  who  may  be  termed 

the  war  were  no  eggs  from  .  ^  j  ^  producers 

r!;  ®f  ‘he  Empire  at  home  and  over- 

home  produced  beet  seas  ** 


1  Saw  It  In 

S[hr  Tffnnnnal  S^tmrs 


~  ing  Cemphny.  Limited,  of  Regina, 
Sask.;  Prince  Albert  Breweries  Lim¬ 
ited.  of  Prince  Albert.  Sask.;  and 
1  Lethbridge  Breweries,  Limited,  of 

Lethbridge.  Alberta,  which  latter  | 
conipany  owns  all  the  outstanding 
irnFS  share  capital  of  Fdmonton  Brew-  i 
Toronto  eries.  Limited,  of  Kdmoaton,  Alberta. 

_  Colonel  Hanson  was  also  given  | 
rather  a  unique  opportunity  of  study-  J 


Mat’arity  5  to  10 
years. 

Denominationa 
.$1000,  $500  &  $100 
Lccal  Opinion; 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


fTri/e  for  Circular  to-da’j 
r.OND  riF,P.\RTME.\'T 

Border  Cities  Company 

l-lMITEH 

(CSC. P.R.  Building  -  Toronto 


401,176.16 

Provision  for  Sinking  Fund. .  .*26,070  Ot)  4612206  16  1,.31 2,098  43 

$3.041,219.09 

Al'DITORS’  REPORT 

TO  THE  SHAREHOLDERS. 

Ontario  Steel  Products  Conip-iny  Limited. 

We  have  audited  the  hooks  of  the  Ontario  Steel  Products  Com¬ 
pany  Limited  for  the  year  ended  ."0th  June  1929.  and  we  have 
obtained  all  the  information  and  explanations  which  we  have 
required. 

We  certify  that,  in  our  opinion,  the  above  Balance  Sheet  is 
properly  drawn  up  .so  as  to  e.xhibit  a  true  and  correct  view  of  the 
state  of  the  Company's  affairs,  according  to  the  best  of  our  informa¬ 
tion  and  the  explanation.^  given  to  us,  and  as  shown  hy  the  books  of 
tho  Company. 

(Signed)  CLARKSO.N'.  McDONAUl.  CURRIe!  &  CO.. 

Chartered  .Accountants. 

Approved  on  behalf  of  the  Board. 

W.  WALUAi  E  lONES  4 

\y  T.  S.VMPSON  f  Directors 

MONTREAL,  lhlh  .Inly  1929 


BECOME  A  REGULAR  READER 

It  rout*  only  three  dolinrs  a  year  fur  recalar  weekly  delivery  te 
a  Caoudlnn  aildreaa. 

fUB  FIXA.XCIAI.  TIMES  n^UISHTAG  CU..'  LIMITED, 

651  CrulK  St.  Went,  Montreal. 

C  Jorduu  Street,  Toronto. 


Earloaed  flad  .  for  $. 


for  mbicb  Kcod  The  Flnuaclal  Times  for . . . meatks  to 


SVDSCBIPTlOSrSi  In  Canada,  $.a.00  a  yeari  S1.7S  toe  elx  manths.  la 
Great  Ilrltuln,  Iga  11  yeart  7h  for  mix  mantb*.  In  United  dtotas 
65.50  u  year)  62.00  for  nix  month*. 

Slake  nil  Chetiuea,  Drafts  and  Money  Orders  payable  to  tke 
Comimny. 


THE  FINANaAL  TIMEB.  MONTREAL.  AUQU8T  t. 


GRAIN  CONCERNS 
MERGE  TO  MEET 
THE  GRAIN  POOLS 


qupntly,  obligations  depending  on 

-  revenue  from  the  crop  In  those  dis- 

Markehng  Trade  of  Western  j  tricis  will  have  to  be  met  out  of  re- 


'  ports  of  raw  cotton  increased  by 

_  14,000,000.  and  imports  of 

A  T  T  H  G  X-/  O  O  K  O  XJ  T  manufactured  cottons  increased  by 

about  $3,000,000;  imports  of  raw 

■  - — skins  and  hides  dropped  from  $16,- 

H’ontinucd  from  Pace  1)  000,000  to  less  than  $10,000,000.  im- 

.  ,  j  I  „  If  ports  of  passenger  automobiles  in- 

seeding  and  harvesting.  t’onse-  trial  actmty  and  general  prosperity,  creased  by  $4,000,000  and  imports  of 


(Continued  from  Page  1) 


nr  .  fi  j !  parts  increased  by  $17,000,000 

The  weather  in  the  West  continued  Uj,  ^  155  000,000:  crude  1 

to  be  hot  during  the  first  part  of  qjj  impQj-ts  increased  by  over  $5,- j 


RECONSTRUCTION 
PACIFIC  MILLS 
NOWUNDERWAYI 


#  »  ^  I 

Check  payments  in  the  United! 


Will  Spend  About  $1,300,000 ! 
On  Big  Ocean  Falls  | 
Paper  Plant 


PjOWER  PROVISION 


Canada  Pasaine  Into  Fewer  !  serves  or  re-arranged  and  deferred  ihe  week,  according  to  the  weekly  1  Qj,  gjg.  Ocean  Falls 

to  later  dales.  Next  year’s  seed  crop  report  issued  by  the  Agrlcul-  #  »  v-  j  Paner  Plant 

nanus  1  promises  to  he  costly  for  those  who  tural  Department  of  the  Canadian  check  payments  in  the  United!  _ _ 

nir'  ni  iCfAiE-cc  Dl  Tt  cc  market.  The  Pacific  Railway,  Particularly  in  Sas-  states  during  the  week  ended  .Inly!  pr$WFR  PROVISION 

BIVj  DUollNboo  KULCO  whole  situation  may  be  handled  with  |  katchewan  and  Alberta,  but  towards!  27  were  smaller  than  in  the  preced-  ^ 

special  «  orre.ifonfienre,  ease  compared  to  Come  earlier  years,  ]  the  end,  temperatures  h^e  beenjjng  ,.„.ger  „,,,n  f„r  the  1  Rc-construction  work  at  the  Ocean 

Winnipeg _ The  rise  of  the  grain  I  i  more  moderate,  with  cool  nights  pre- 1  (.orregpomjjng  period  of  1028,  ac-i.  Pa->fip  Milts  ltd 

nooir^n  the  PrairirProvinL  and ' '‘equire  careful  study  by  sales '  vailing.  Taking  the  situation  as  a  1  cording  to  the  weekly  statement  of.  falls  plant  of  Pacfic  Mills  Ltd., 
the  financial  competence  to  which  an<t  credit  managers,  as  well  as  sym-  whole  the  crops  have  probably  not  j  the  Department  of  Coniinercc.  Great- :  foceshadowed  in  the  last  annual  re- 
tbey  have  attained  brought  about  im-  consideration  by  govern- 1  suffered  to  the  same  extent  as  dur- j  gr  activity  in  steel  plants  was  re-.pbrt  of  A.  B.  MjiTln,  president,  is 

portant  changes  for  the  regular  ments  and  a  continuation  of  the !  ing  the  previous  week,  although  no ,  corded  than  in  cither  the  preceding  preoeeding  satisfactorMy.  company 


grain  trade  and  the  line  elevator  1  attitude  of  loaning  institu- 1  relief  in  the  of  rai“^®x- ;^^eek  or  the  same  period  of  last  year. ,  This  work  involves' 

companies.  This  will  be  apparent  ^0“®-  ,,  „  ..  ..  i L  In  The  output  of  bituminous  coal  an  expenditure  of  approximately  $1.-! 

when  it  is  considered  that  tiie  pools  .  ^  |  showers  at  scattered  the  latest  reported  week,  while  5^0  ^e  completed  some  | 

,  ,  p  .  .  «  '  Aceiiyun/vo  1  PTRin  IK  nnw  IT)  nPRn  Ann  niimfirous  Ictac  fK  a  n  rv  f^«'r>onrTiri<ir  Xi'nolr  1  .  I 

have  been  for  the  past  three  years 


have  been  for  the  past  three  years!  ,  Assurance,  based  on  information!  gram  is  now  m  head  and  numerous  less  than  during  the  preceding  week,  |  in  the  fall. 

handling  somewhat  more  than  half  authoritative  sources,  that  Can-I  fields  of  rye  and  byley.  especially  exceeded  that  for  the  coriesponding  :  partial  re-construction  of  the  plant  | 

the  wheat  and  coarse  grain  market- i  continue  to  experience  pros- j  the  former,  are  ready  for  the  bind-period  of  a  year  ago.  Cnido  petio-  ^.^3  deterrmned  upon  owing  to  the: 

ed  And  tliey  have  been  doing  that !  Pu ’’’‘X  "  instances  cutting  of.  leum  output  showed  further  expan- ;  ncce£.3ity  of  replacing  obsolete  facili- 

with  aonroximatelv  1  000  local  coun-  regarded,  as  a  re- j  the.se  crops  is  well  under  way.  .  sion  as  compared  with  both  periods.,  ties,  the  larger  pari  of  which  were' 

tiT  cKors  S  over  ^•'*'•.^“*’10  indication  of  the  country’s  |  »  *  *  »  !  Receipts  of  cotton  into  sight  were '  acquired  frwn  the  Ocean  Falls  Go.! 

3  000  operated  by  the  line  elevator  development.  There  wa.s  a  1  with  the  rapid  approach  of  harvest  greater  than  a  >ear  ago.  Receipts  i.td.  '1  he  appropriation  will  also 

comnanies  Bv  the  end  of  the  cur-  ''1  economic  scheme  of  i  throughout  the  western  provinces,  of  cattle  and  hogs  at  primary  mar-  cover  the  cost  of  standby  power 

rent  vear  the  pools  will  have  over  '  the  hot  dry  weather  of  the  past  week  kets  for  the  lato.st  •.leported  week  equipment  which  will  permit  futl  1 

1.200  elevators  ^n  operation  but  the  rilvm'nnlon?  ’  ‘'f®"  i  has  not  improved  the  crop  outlook  in  also  registered  a  gain  over  last  year.  ;  production  being  carried  on  at  all  i 

operating  cost  to  °hrpooU  wdll  belfnH  anv  respect,  according  to  the  14th :  Distribution  of  goods  through  prim- Himes.  A  recurrence  of  the  water  I 

much  lefs  and  the  standard  of  effi-  turin^  ifv  weekly  crop  report  of  the  Canadian  ary  channels,  as  indicated  by  freight-  shortage  which  curtailed  the  output 

oy  »he  aid  of  cheap  power.  R,.i]wavs  •  '  car  loadings,  covering  the  latest  rc- ’  of  the  mills  during  the  early  months 


Business  Index 


;  Toner  Shortage  Effects.  I 

I  How  seriously  the  water  shortage  | 
will  affect  the  earnings  of  the  cur-i 
I  rent  fiscal  year,  which  closes  Decern-  j 
I  her  31.  is  not  known  as  no  half-! 
'  yearly  statement  is  issued  by  the  i 


rmperathe  necess/ty  for  mineralX~re^f  L^d'^otS  Plain  of  a  too  rapid  ripening  of  sale  prices  showed  a  ^ain  over  the  ;  be  kept  in  readiness  to  supply  power 

tion  if  pool  competition  was  to  be  vities,  involving  the  expenditure  of  crops,  with  a  consequent  depreciat-  preceding  week  hut  wa.s  still  below  ,  at  short  notic  . 

met.  large  sums  of  capital,  will  more  than  outlook,  unless  relieved  by  rain,  the  level  which  prevailed  a  jear|  Toner  Shortage  Effects. 

The  rapid  development  of  the  offset  the  effects  of  the  unsatisfac-  Other  areas,  which  have  suffered  ago.  I  serlouslv  the  water  shortage 

farmed  areas  of  the  Prairie  Pro-  tory  harvest  in  the  West.  persistently  from  drought  during  the  w>  •  w  J  will  affect  the  earningrot  the  cur- 

vinces  between  1900  and  1910  led  to  It  is  also  being  pointed  out  that,  growing  season,  appear  now  to  be  tSUSineSS  WCieX  1  rent  fiscal  year  which  closes  Decem- 

what  is  known  as  “the  American  In-  view  of  the  world  wheat  situation,  able  to  more  accurately  appraise  |  _ 35  jjg  half- 

vasion”,  otherwise  the  coming  into  another  big  crop  In  Western  Canada  their  losses  and  to  determine  which  •r.C.  of  i  yearly  statement  is  issued  by  the 

Canada  from  Minnesota  and  the  Da-i''C“]d  i>ave  resulted  in  prices  which  1  crops  shall  be  ploughed  down  and  1  company.  It  will  be  recalled,  how- 

kotas  of  the  American  line  elevator  ^oite  probably,  have  reduced  which  shall  be  left  for  threshing,  j  .Timo  3  .vsnlnoo.nno  —  7.8  lever,  that  in  his  report  in  May,  Mr. 

compaaies,  "who  introduced  aggres-  ^  ^  very  narrow  margin. —  The  remarkable  thing  this  year  is  construct,  June  .  7i.’.4i9,8oi)  ^-O  O  |  Martin  said  that  owing  to  the  power 

Rive  business  methods  not  hitherto  wiping  them  out.  Under  that  crops  are  as  good  as  they  arc.  in  Ktcj/r.  situation  it  would  be  impossible  to 

known  in  this  country.  The  Can-  circumstances,  this  year's  small  Cutting  of  rye  and  barley  has  com-  .  .  u  y  - «  -<  "1'  '*"  '  ^  repeat  the  favorable  showing  of  1928 

ada  Grain  Act  of  1912  and  subse-  unmixed  evil,  if  menced  in  Manitoba  and  will  be  '*  ’  '  r'''’ in"  +  7  9  ^  when,  in  spirte  of  extremely  low 

quent  amendments  kept  the  system  ’  general  for  the  next  week.  A  few , •  June.  -f  7!.7  newsprint  prices,  a  net  profit  of  $954,- 

under  restraint  but  the  discontent  of  ^  ana  already  land  is  being  put  cases  of  wheat  cutting  are  noted  in  De<-f'inbrr  .  .  .  116.7  —  3.3  (qji  was  realized.  For  about  five 

the  farmers  was  intermittent,  right  V.nI'v.  f  “  '’fHer  Manitoba.  ‘  rnm.VlTHvp''""”  19R',  i«6  -t-  to  months  the  power  shortage  made  it 

up  to  the  past  session  of  Parlikment,  »  I  ^  Wk.  enr.luiy'27  -t  J]"  necessary  to  shut  down  the  three 

when  it  was  demonstrated  the  pools  a  j  ..  .  .u  Continued  advancement  in  the  em-  c.  p.  r.  groan  week  largest  of  the  power  machines.  The 

had  not  been  equal  to  the  task  of  niircha^niT  n-tvlr  ploynient  afforded  trade  union  mem- 1  end  July  3i  .  general  improvement  in  the  news- 

meeting  all  the  demands  of  the  grain  ‘  t  manifest  at  the  close  of  wee  k  '  '  ‘  ”  i  prlnt  situation,  however,  is  expected 

growers.  The  individuality  of  the  bv  the^ronHiHnn  tho  fhot  according  to  figures  issued  by  pnd.  July  3i  .  .  7.n.-,i.S27  —  i.o  |  to  offset  power  shortage  losses  to 
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the  farmers  was  intermittent,  right  7v»n' ‘?  Manitoba.  1 

up  to  the  past  session  of  Parliament,  *  *  *  *  I  wU  eT/juiy 

when  it  was  demonstrated  the  pools  a  i  Continued  advancement  in  the  em-  c.  P.  R.  groeR  w 

had  not  been  equal  to  the  task  of  niircha^n^  n^wlr  tb^  Jl*  ploynient  afforded  trade  union  mem- 1  end  July  3i  . 

meeting  all  the  demands  of  the  grain  Sorowdn’^.TrL  il  now  mn  win  manifest  at  the  close  of  w. 

growers.  The  individuality  of  the  bv^he^condlUon  of  tL  erVs  fn  that  according  to  figures  issued  by  July  3i  . 

farmers,  the  wide  variety  In  the  sea-  pLt  of  the  countrv  ev-^n  Department  of  Labor.  The  1.688  C.N.R.  net  June, 

sons,  and  the  organization  of  the  allowing  for  the  comparatively  large  j  organizations  from  winch  rc-  Trade  for  June- 

farmers  into  associations  for  their  carryover  of  old  wheat  and  for  a  were  tabulated,  with  a  mem- 1  j,^,;p„rts  .  .  .  . 


sons,  and  tnc  organization  of  tne  allowing  for  the  comparatively  large  organiz.iuon.-.  irom  wmci.  ic- 

farmers  into  associations  for  their  carryover  of  old  wheat  and  for  a  Perls  were  tabulated,  with  a  mem- 1  j,^,;p„rts . i 

own  advancement,  and  finally  the  higher  price  level  dtirin”-  the  en-  b^rship  totalling  198,849  persons,  |  iinport.s . i 

coming  of  the  pools,  created  a  new  suing  grain  year,  in  the  opinion  of  i  show^ed  2.9  per  cent,  of  idleness,  com- 1  Ntork  Market — 

Situation.  The  Winnipeg  Grain  Ex-  the  Canadian  Bank  of  Commerce.  4.0  per  cent  in  May.  :  gharcs  sold  week  end. 

change,  while  still  the  medium  for  This  loss  may  prevent  the  country  A  large  factor  in  the  improved ,  Ang.  3.  .  .  .  ^ 

sale  of  the  grain,  is  no  longer  the  as  a  whole  from  continuing  this  yeat  situation,  it  is  stated,  was  the  ex- j  Aver,  week  Aug.  < 


Ang.  3 .  282,026  -f  ].1 

rer.  week  Aug.  7  196.9  -t-  1.0 

• — In  each  ca.se  refers  to  P.C.  of 


1  statement  is  issued  by  the!  fo 

1929.  "I'ecrea.se  I  company.  It  will  be  recalled,  how-!  VtI  C 

.%sn!ooo.ooo  —  7  8  !  ever,  that  in  his  report  in  May,  Mr.  j 

72.119,800  4-20.0  j  Martin  said  that  owing  to  the  power  |  ,, 

138  "SO  IT’  -1-67  1  situation  it  would  be  impossible  to ! 

'■I’  -'’"  ,  ’  I  repeat  the  favorable  showing  of  1928  j  27  j 

l^V\o2  +  7!9  'When,  in  spirte  of  extremely  low!  {■ 

*i'22.4  4-  7!.'>  newsprint  prices,  a  net  profit  of  $954,- i 

116.7  —  3.3  961  was  realized.  For  about  five  1  OTTAWA 

1  9R.')i  >6  1  0  months  the  power  shortage  made  itj 

7iM).56  4-  ]!2  necessary  to  shut  down  the  three  11^——^— 

largest  of  the  power  machines.  The  , 
general  improvement  in  the  news-' 

2.902,925  -t-  t®  I  print  situation,  however,  is  expected! 

7,n.-,i,g27  _  1.0  to  offset  power  shortage  losses  to! 

2.440.927  —  1.1  some  extent.  i  r— * 

3.104,060  — 13.7  'I’be  Oceiin  Falls  plant  has  a  dally 

11"  176  170  4-  in  capacity  of  285  tons  newsprint,  kraft  Jamaica  P.  S.  June  Net 
iiTOio.'"!?  4-  i.'o  paper  and  sulphite  pulp.  The  com-  Earning*  Un  At 

226,907  pany.  which  is  the  chief  subsidiary  of  B  f 

the  Crown  Willamette  Paper  Com-  - - 

282,026  4-  1.1  pany  of  Oregon,  has  timber  holdings  steady  progress  is  show 

106.9  -t-  1.0  estimated  at  four  billion  feet.  ■; 


70.341  4-  6.0  I 
122,402  4-  7.9 
122.4  -f  7.5  I 

116.7  —  3.3  < 

1,9S5.126  +  1.0  ' 

7i».056  4-  1.2  I 

6.1  18,000  9.4  ! 

2.902,925  4-  1.0  j 
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ipaclty  of  285  tons  newsprint,  kraft  I  Jamaica  P.  S.  June  Net  Icreases  in  both  net  and  ^ross  c 

iper  and  sulphite  pulp.  The  com-  Enmlntr*  Iln  Af  <9*1  R47  for  the  month  of  June  amo 

iny.  which  is  the  chief  subsidiary  of  warnings  up  approximately  $4,000. 

le  Crown  Willamette  Paper  Com-  - -  For  the  12  months  ending  .lun 

iny  of  Oregon,  has  timber  holdings  otpodv  nrogress  is  shown  iby  Ja-  earnings  totalled  $298,409,  an 
tlmated  at  four  billion  feet.  progress  is  sho44n  iDj  Ja  Hj.ease  the  year  1 

A  cash  dividend  of  $4  per  common  m^tca  Public  Service,  Ltd.,  and  sub-|Surplus  after  charges  also  show! 


all-controlling  factor  it  was  uP  to  the  steady  economic  progress  it  has  i  Pans'on  'U^icated  by  Quebec  unions.  ench^^cn.se^re^ers^^^o  j  ^  ^  ^  ^  I  sidiary  company,  indicated  by  in- 1  satisfactory  gain.  An  extended 

tf»H  VOf»T*«  a  cv/v  A  riHoncTAi  s\r  vnA  fYi£i/lA  nx'AXwv'  n'ao**  tr..ivky%^  mOA  nllA  /•nlAilV  Tn  nPiiAr  CrtilfllTlllTlS  1111  _ .• _ i  _ _  _ ^ , 


ten  years  ago.  A  change  of  the  made  every  year  since  1924.  The  <lue  chiefly  to  better  conditions  in  | 
same  sort  is  in  preparation  for  the  effect  of  the  damage  to  the  western  the  garment  establishments  of  the: 
Chicago  wheat  pit  in  the  organization  crops  has  already  been  felt  by  cer-  province,  although  Nova  Scotia,  On-, 
of  the  Farmers’  National  Corpora-  *3in  industries  the  products  of  tario,  Manitoba  and  Saskatchewan ! 
lion  in  the  United  States  under  the  which  are  ordinarily  In  large  demand  unions  also  contributed  slightly  to 
Federal  Farm  Board.  op  fbe  prairies,  but  the  full  force  the  total  advancement.  In  Alberta! 

*  >{•  v  ^  of  this  unfavourable  development  the  same  situation  prevailed  in  both  j 

The  first  big  attempt  to  meet  the  not  exert  itself  until  the  coming  months  of  the  comparison,  while  the  j 
new  situation  in  the  way  of  amalga-  winter.  i  reductions  in  employment  recorded  | 

mation  was  in  the  Alberta  Pacific  .statements,  particularly  the  by  New  Brunswick  and  British  Col- 

Grain  Company,  which  has  been  en-  preceding  paragraph  umbia  unions  were  nominal  only.  ] 

tirely  successful  in  the  two  years  .oeen  maJe  for  the  purpose  of  The  level  of  activity  among  local 

since  the  reorganization  took  place.  P®®tin.g  out  the  .effect  of  crap  condi-  trade  unions  was  also  slightly  higher 
The  more  recent  offering  of  bonds  than  in  June  of  last  year  when  3.2 

for  the  Federal  Grain  Limited,  is  nnw^ tlfm”/  P®*"  ®®Pt-  of  the  members  reported' 

annfhor  form  of  ihp  iiinvoTYi’nnf  POW  turns  to  other  considerations,  withnnt  work  In  this  com- 


rpsponding  ppipid  in  piovjoii.s  yrar 


another  form  of  the  movement,  nin«tiv  nf  n  mnra  ’  were  without  work.  In  this  com-, 

though  on  a  wider  range  and  a  more  Annrt  from  a'^ririilture^newYniir"  Partson.  Quebec  and  British  Columbia, 
comprehensive  plan.  Coming  in  a  cetTweauk  h\Te  been’o®^^^^  responsible  for' 

season  of  thin  crops,  it  is  not  so  throughout  ^Canada  during^^the^las^t  improved  situation  recorded  the 

favorably  started  as  might  be  the  few  years,  and  the  success  of  many  sains  in  the  former  province  being 

case  with  another  big  crop.  But  business  operations  is  now  largely  noteworthy  and  these  were 

the  group  includes  men  and  corpora-  independent  of  local  and  domestic  oDset  in  part  by  the  reductions  in  ! 

tions  who  have  weathered  worse  con-  conditions,  the  most  notable  being  cmplojunent  reported  from  the  rc- 

ditions  in  former  years  and  it  may  mining  and  certain  branches  of  man-  maining  provinces.  i 

he  predicted  they  will  bring  the  new  ufacture  which  have  extensive  mar-  * 

enterprise  safely  through  this  time,  kets  abroad.  'Tihe  rate  of  mineral  Th®  Dominion  Bureau  of  Statistics  . 

Other  minor  amalgamations  have  production  at  present  exceeds,  and  Index  number  of  wholesale  prices  on 

been  put  through;  the  Bawlf  com-  should  continue  to  exceed,  by  a  wide  the  base  of  1926—100  advanced  from 
panics  and  the  Scarle  companies;  margin  that  of  1928,  w'hich  of  course  92.6  to  96.0.  83  quotations  were 

which  represent  efforts  to  meet  the  means  that  more  workers  are  now  higher,  49  were  lower,  and  370  rc- 1 

new  situation  and  operate  quite  as  being  employed;  and  even  If  no  new  malned  unchanged.  Group  changes; 
economically  as  the  pools  and  with  discoveries  of  commercial  ore  bodies  with  one  o'utstanding  exception  are 
the  added  power  for  merchandising  ®'‘®  made  this  season,  the  plans  for  fractional. 

grain  which  attaches  to  the  private  expansion  on  proven  properties  pro-  Vegetables  and  vegetable  products 
companies.  vide  for  a  marked  enlargement  of  registered  a  decided  advance  from  ^ 

Tt  is  inevitable  that  other  amal-  mining  industry.  Similarly,  ma-  82.4  to  93.7.  Prices  for  grains  rose ' 

gamations  of  the  same  kind  will  be  developments  in  other  directions,  sharply  and  substantial  gains  were 

arranged  The  Richardson  com  ^^®®®  undertaken  by  the  rail-  also  made  by  milled  products,  raw 

panics  continue  to  operate  much  as  ®ompan>es.  "ill  un-  rubber  and  sugar.  bYesh  foreip 

before,  but  they  were  complete  in  doubtedly  be  carried  out.  fruits  and  coffee  declined  noticeably.  > 

themselves,  and  were  able  to  handle  m.  ,  ,•  ,  impression  in  the  face 

larirc  volumes  of  prain  for  prnnrt  fnr  That  Sentiment  has  not  been  more  of  the  increases  noted.  Animals  and 


panics  continue  to  operate  much  as  companies,  will  un-  rubber  ana  sugar.  rresn  loreipi 

before,  but  they  were  complete  in  doubtedly  be  carried  out.  fruits  and  coffee  declined  noticeably.  > 

themselves,  and  were  able  to  handle  m.  *  a  i.  *  .  impression  in  the  face 

large  volumes  of  grain  for  export  for  sentiment  has  not  been  more  of  the  increases  noted.  Animals  and 

line  elevator  companies  which  limit-  unfavorable  crop  pros-  their  products  rose  from  107.6  to ; 

ed  tLeir  operations  to  North  Amer-  P®®^®  may  be  ascribed  to  apprecia-  108.3,  due  chiefly  to  f|®®®  ^h®  i 

jea  Don  of  the  fact  that  business  in  the  prices  for  hogs,  calves,  butter,  and 

The  grain  handling  business  is  Dominion  is  now  under  such  mo-  eggs  which  were  grater  than  de- 
settling  down  to  a  permanent  system  “®“tuni.  due  to  the  beneficial  results  cl^s  for  fwh.  fu«. 

in  which  there  will  be  plenty  of  com-  of  Jh®  large  crops  of  1927  and  1928  lairlbs.  Fibres,  textiles  imd  text i  e ' 

petition  between  financially  strong  ^ .®  of  un-  ‘  S  2^th  S' ' 

corporations,  the  pools  on  the  one  dcrtakings  in  the  fields  of  mining,  moving  from  91.6  to  91;5.  "‘tb  do- , 
side  and  the  hie  line  elevator  rnm  forestry  and  hydro-electric  develop-  clines  in  raw  cotton,  hessian,  and  j 

“pa»(oro„'';L'’'«'h™b,i,"Twh”h  >■?"  I 

will  be  cauinned  with  terminal  fiei-  "'‘D  Pot  involve  a  serious  recession  than  increases  m  Jute  and  stlK  tab  . 
lities  at  Vancouver  and  the  head  of  business,  in  the  opinion  of  Green-  rics.  Wood,  wood  products  and. paper  | 
the  Great  Lakes  shields  &  Co.  Expansion  at  the  also  remained  stationary,  recording ; 

_ * _ rate  of  the  last  two  years  may  be  minor  advance  from  93.9  to  94.0  | 

nfl  I  l>rfc  s  nifll  Amt  checked  for  a  time  but  the  relatively  ^'*®  f®  higher  quotations  for  fir  sid-  j 

SHARP  pYPANSinN  strong  tone  of  the  stock  market  re- 

OllAllir  LiAI  Aml*ul  vlt  fleets  a  financial  view  that  the  gen-  unchanged 

Aim  1  ITFIl/  F*  I  FIlTfll/iP  average  of  prosperity  in  the  Do-  als  advancM  from  ^  ^  I 

GRANBY  EARNINGS  "r;, 


inquire 

before 

pou 

invest 


^  ^  X  GNORANCE  of  financial  matters  and  the 
I  gambling  instinct  constitute  the  motives  for 
buying  fraudulent  stocks  or  dealing  with  fraudulent 
promoters.  The  real  solution  of  this  condition,  which 
yearly  results  in  the  loss  of  more  than  a  billion  dollars 
in  savings,  is  the  education  of  the  public.  This  is  the 
conclusion  drawn  from  statements  on  the  subject 
made  by  33  expert  fraud  fighters  in  connection  with 
investigation  by  the  National  Better  Business  Bureau 
preliminary  to  a  psychological  research  on  the  subject 
by  Tufts  College  Applied  Psychology  Consultation 
Research  Service  in  co-operation  with  Better  Business 
Bureaus. 

"The  statements  clearly  show  that  the  victims  of 
fraud  come  from  both  the  educated  and  uneducated 
classes.  It  is  not  general  education  which  is  lacking 
as  much  as  education  on  practical  financial  matters. 
This  is  the  crying  need  of  the  day.  The  lack  of  know¬ 
ledge  on  financial  matters  by  the  great  majority  is 
astounding  and  gives  the  fraudulent  promoter  a  clear 
advantage  over  uninformed  people  who  take  chances 
on  promises  and  representations  that  would  be  imme¬ 
diately  recognized  as  having  the  suspicious  earmarks 
of  fraud  by  persons  with  only  a  practical  element¬ 
ary  knowledge  of  securities.” — Bulletin  of  the  Na¬ 
tional  Better  Business  Bureau. 


their  products  rose  from  92.9  to  93.4, 


Up  annmeitt^ceSin^^rlls'^ChSj 


$420,000  at  $1,164,813 
From  Last  Vear. 

Boston.  —  Granby  Consolidated, 
Mining  &  Smelting  Power  Co.,  Lim- 


hence,  which  there  is  no  reason  to  products,  as  a  group,! 

anticipate,  might  conceivably  bring  ^gj-e  somewhat  firmer,  being  95.7  as  j 
about  a  real  reversal  m  prosperity,  ^  95  5  ju^g. 

but  at  no  period  in  the  history  of  “  tt-  >r  *  ' 

the  Dominion  has  business  been  bet-  Another  large  increase  in  the  im-j 


Mining  &  Smelting  Power  Co.,  Lim-  ^^®  Dominion  has  business  been  bet-  Another  large  increase  in  the  im- 

ited,  for  quarter  ended  June  30tli.  t®®  situated  to  withstand  the  effects  pgrts  from  the  United  States  and  its 

1929,  reports  profit  of  $1,164,813  after  this  year’s  disappointment  than  gj^ost  complete  offsetting  by  in- 

expenses  and  ordinary  taxes,  but  it  is  to-day.  creased  exports  to  other  countries 

before  depreciation,  depletion  “"'i  ^  *  ..  .... —  j_.-  ._-j_  c — 


creased  exports  to  other  countries, 
arc  features  of  Canada’s  trade  for  j 


federal  taxes  comparing  with  $940,-  Despite  the  reports  of  drought-  the  twelve  months  ended  July  30  last  i 
364  in  preceding  quarter  and  $747,-  stricken  gram  fields  in  the  Prairie  according  to  an  official  summary  is- 1 
609  in  second  quarter  of  1928.  Com-  Provinces,  summer  business  is  re-  week  J’ 

markably  well  sustained.  Midsum-  ^"i^portg  for  that  twelve  months  to- 
or  $100  par  stock.  mer,  formerly  a  slac.c  season  in  busl-  na«riv  inn  non  nnn  an  in- ' 

Profit  for  first  hat  f  of  loooint.jiioa  wo...  _ _  „  i _ tailed  nearly  $i,3V«,uw.uuu,  an  m- 


of  $100  par  s^k.  mer,  formerly  a  slack  season  in  busl- 

Profit  for  first  half  of  1929  totalled  ness,  now  brings  a  large  influx  of 
$2,105,177  before  depreciation,  deple-  tourists  whose  expenditures  liven 
tion  and  federal  taxes,  against  $1,-  many  branches,  and  this  year  the  in- 
301,214  in  first  six  months  of  pre-  vasion  is  making  a  new  high  record. 


vious  year. 


Granby  Consolidated  Mining  &  ?rom  t^nJ^oS  Kingdom  were  nearly  $200,000,000  j 

Smelting  &  Power  Co.  produced  in  co  located  In  the  chief  commercial  increase  of  about  $10,000,000,  and  | 
.second  quarter  of  1929.  15.480,514  j  and  industrial  centres  of  the  Domi-  e^Ports  over  $400,000,000,  showing  a  1 


crease  of  $156,000,000  over  the  pre¬ 
vious  year,  while  exports  amounted 
to  $1,365,000,000,  an  Increase  of  $147,- 
000,000.  Imports  from  the  United 


The  reliable,  responsible  financial  newspaper  offers  the 
best  opportunity  for  that  practical  education  in  invest¬ 
ment  matters  which  will  safeguard  the  average  citizen. 

In  addition  The  Financial  Times  provides  a  free  inqui¬ 
ry  service  for  those  subscribers  who  wish  for  informa¬ 
tion  about  known  securities  or  stocks  being  offered. 

I 

SPECIAL  OFFER '"The  Ffnancial  Times 
will  be  sent  on  trial,  without  liability,  to 
anyone  sending  in  the  accompanying  coupon. 

The  Financial  limes 


pounds  of  copper,  monthly  average  of  nion 
5.160,171  pouivJs,  compared  with  14.-  as  the  peak  months  of  automobile  United  States  amounted  to  nearly! 
904,806  pound.s  in  first  quarter,  production  and  sales  have  passed.  »8!>«.000.000.  an  increase  of  over 

monthly  average  of  4,968.269  pounds,  that  indnstrv  is  less  active  q'he  $146,000,000.  and  exports  to  that 

Net  cost  of  producing  copper  in  newenrint  industry  seems  flrmlv  set  country  were  about  $515,000,000,  an 

the  second  quarter,  including  all  upj^n  us  fecragaln  rices  being  increase  of  nearly' $35,000,000. 

operating  .and  general  charges  and  st^io  and  nroduction 'enlarging.  The  Exports  of  cheese  increased  by 


slight  increase.  Imports  from  the 


MONTR^L 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


,  the  second  quarter,  including 


operating  ,and  general  charges  and  stable  and  nroduction 'enlarging  The  Exports  of  cheese  increased  by 
,  crediting  precious  metals  ^d  mis-  S  inlsK  arX^kiS  well  ud  over  $3,000,000  to  a  total  of  $25,000,- 
cellaneous  income  to  copper,  was  ^  canacitv  filling  of  railway  eauin-  exports  of  blister  copper  more 

,  10.94  cents  a  pound  compared  with  ^enrSe^s  kefnSg  ma^^^  than  doubled  to  a  total  of  nearly 

9.97  cents  m  first  quarter  of  the  ^®n^  oraers  keeping  many  plants  .gi  ooo  000  nnd  exnorts  of  gold  near- 
vear  These  costs  are  before  denre  busy.  Coal  and  ore  operations  have  and  eporis  or  goia  near 

1®  ^n®®f  are  neiore  aepre  enlargin'^  oiitnuts  Cotton  textile  Jf  doubled  to  a  total  of  about  $18,-1 

i  elation,  depletion  and  income  taxes,  enlarging  ouipuis.  «.  ouon  lexiiie  of  farm  imnlenients 

Charles  Booking  nreaident  noints  “iills  are  running  somewhat  under  wo.wo,  exports  or  tarm  impieniems 
out  that  earnings  of  $1  164  813  in  the  capacity,  but  there  Is  an  increasing  increased  by  over  $2,600,000  to  a  total 

output otartmcl.Ullk,ood..  Boot  ?' to J!S?o„f 
out  allowing  for  depreciation,  deple-  and  shoe  and  ready-made  clothing  t.nd 

tion  and  federal  taxes,  to  $2.59  a  industries  are  normal.  The  fact  over  $14,000,000,  and  exports  of 
share,  compared  wifh  $2.09  a  ifhare  that  employment  In  Canada  since  the  Ppsengcr  autoinobiles  nearly  dou- 
in  first  quarter,  making  earnings  for  first  of  July  was  at  the  highest  level  "led  to  neyly  $33,000,0M.  News- 
first  six  months  equal  to  $4.€8  a  on  record,  and  that  no  material  re-  print  passed  the  1145,000,000  mark, 
share,  compared  with  $2.89  a  share  id  cession  has  occurred  since  that  date.  Imports  of  butter  nearly  doubled 
flrat  six  months  of  1928.  indicates  a  high  degree  of  iiMlus-  f®  u,  total  of  nearly  $10,200,000,  im- 


- Special  offer  coupoo - 

TIIK  KINAACI.4I,  TIMKS  PtlBLISlIING  CO..  I.IMITI-IU 
651  Crnlg  Street  M'eat  aOO  Bay  Street 

MONTH  K  A  I,  TORONTO 

1  ou  may  sead  mo  The  Financial  TimcM,  and  at  the, 
e.nd  of  thirty  dnya  arrount  for  S3,0U  for  one  yenr'^ 
nuhaerlption,  unles,  advised  to  the  contrary  in  the 
meantime 


The  complete  service  of  The  Financial  Times, 
including  fifty- two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover-  $^^,00 
ed  by  a  single  subscription  at  S  year 

ASK  YOUR  BANK  MANAGER 
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Corporate  Financing 
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Iiiveslment  Securities 

based  on* 

'  the  development 
of 

Canada's 

Natural  Resources 

Hydro-Electric  Power 
Pulp  &  Pap  er 


Vewnian,  Svveezey  &  Co. 

Limited 

IHVESTMEHT  BAHKERS 

,  210  St.  James  Street  West 

MONTREAL 


WIDE  GROWTH  IS 
SEEN  IN  EQUITY 
OF  POWER  CORP. 


WESTERN  FOUNDRIES,  LTD. 

Lethbridge.  —  The  Weetern  Foun¬ 
dries.  Ltd.,  with  .a  capital  of^llOO.OOO. 
has  purchased  foui’  acres  of  iand  In 
the  Canadian  Pacific  Railway  indus¬ 
trial  section  here.  Work  has  al¬ 
ready  commenced  on  the  buildings. 
The  company  proposes  to  manufac- 


PDIP  AND  PAPER 
DEVELOPMENT  IN 
EAST  CONTINUES 


-  m#  j  •  ft  company  prupusew  m  niiiiiuiac- ’  ^  -  - 

Investments  Made  in  Many  Utili*  lure  highway  machinery,  mining  and  International  to  Start  Construc- 
I  ties  On  Eve  of  Period  of  drilling  equipment,  soil  pipes.  ’  Second  Mill 

'  PrrwrrM.  Water  pipes,  and  brass.  W  o 

rrogress  |  aj,d  bronze  castings.  it  ***  *'•  **• 

EARNING  POWER  EXPANDS  pLllS '  ANOTHErTv' FOLLOW 


Both  of  Operating  Subsidiaries,  j^g  , 
and  Companies  Represented  trict. 
in  Investment  Portfolio — ^En-, 
hancement  in  Msurket  Values  TUI 


oil  drilling  equipment,  soil  pipes.  tion  of 

cast  iron  water  pipes,  and  lirass. 

aluminum  and  bronze  castings.  it  *** 

is  understood  that  supplies  of  pig '  - 

iron  will  come  from  the  Pacific  ANOTHER 

Coast,  coke  from  Michel,  and  mould-  _ 

ing  sand  from  the  Lethbridge  dis-  Mariiimc  Bnrmii 


I  Power  Corporation  of  Canada  con- 
j  tinues  to  reap  the  benefits  of  the 
various  acquisitions  of  utilities  it 
I  made  and  the  wide  range  of  utility 
'  and  other  classes  of  investments  it 
j  purchased  during  the  past  four  years. 
I  When  the  company  w'as  formed  in 
I  1025,  on  the  eve  of  the  beginning  of 
the  great  financial,  business  and  in- 
!  dustrial  recovery,  which  has  since 
I  graduated  into  an  era  of  unprece- 


TWO  ACQUISITIONS 
WESTERN  GROCERS 

Announce  Purchase  Control  cf 
Regina  and  Moose  Jaw 
Businesses. 


Winnipeg.  —  Two  important  trans¬ 
actions  in  the  wholesale  grocery 


I-  Marillmc  Biirpnii  The  Klnnnrlnl  TinirH 

Saint  .lohn.  N.R.  —  With  work 
progressing  on  the  Mersey  Paper 
.plant  on  the  .Mersey  River  at  I.iver- 
pnol.  N.S..  and  the  large  $15.00i>.00i' 
lnt(ernational  plant  at  Dalhousie. 
y  .\.R..  totalling  an  outlay  of  some  $27.- 
A  000,000  to  say  nothing  of  devolop- 
J  ments  by  the  Fraser  and  the  Batli- 
urst  Paper  Company  in  .New  Bnin.s- 
wick  yet  another  announcement  i.s 
made  which  goes  to  stress  the  place 
;  tliat  these  provinces,  particularly 
I  .New  Brunswick,  are  taking  in  tins 
vast  Canadian  industry.  In  the 
•Maritimes  it  will  eventually  make 
'  up  for  the  greatly  depleted  long  lum- 


!  dented  prosperity,  Power  Corpora- j  field  were  announced  when  it  became  fade. 

I  lion  made  many  of  its  comprehensive  I  known  that  the  Western  Orocers.  announcement  in  question  is 

;  investments  and  secured  stock  own- j  Limited,  with  head  offices  in  Win-  the  International  Paper  Com- 

:  ership  of  utilities  at  relatively  low  >  nipeg  had  bought  control  of  the  the  construction  o.  i 

i  prices.  The  result  has  been  that  .N’ash-Simington  Co.,  of  Regina,  and  second  .New  Brunswick  plant 

i  the  equities  behind  its  securities  have  !  the  Moose  Grocers  Company  of  a  month  s  lime.  ■ 


ames  Richardson  &  Sons 


)TOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.Tst  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


•  V  .1  ‘  T  .  .  A  A’  -J  ’  L-iiit  part  in  the  general  development 

sistently.  Interest  and  dividend  hile  Western  Grocers  have  for  programme  for  forest  products  indus- 
revenues  have  mounted,  while  mar-  many  years  hud  a  branch  at  .Moo.se  )rie.s  it  is  expected  this  will  lie  fol- 

!  ket  values  of  securities  held  have  j. Jaw,  the  enti*y- of  this  firm  into  Cal-  lowed  by  yet  another  pulp  mill  on 

i  multiplied.  .  I  gary  is  a  new  venture  prompted,  it  ,he  New  Brunswick  side  of  the  Saint 

I  Companies  in  which  Power  Cor- 1  is  said,  mainly  by  the  rapid  develop-  ,iohn  River  near  St.  Leonard.  I 
poration  ih^as  a  substanti.il  interest  ment  of  Red  and  White  Chain  Gro-  j,,  its  .July  issue  the  International 
I  include  Canadian  Northern  Power,  eery  Stores,  which  Western  Grocers.  Paper  Monthly  tells  of  details  of  the 

1  wiiich  showed  net  earinngs  for  the  Ltd.,  are  sponsoring  throughout  work  now  going  on  at  Dalhousie.  i 

*  12  months  ended  May  31,  1921),  of  $2.-  Western  Canada.  .N.B..  where  construction  is  about  j 

I  210,786,  or  an  increacs  of  $172,468  F-  Riley,  president  of  the  one  half  completed  and  which  will  be  | 

I  over  the  previous  year.  The  stock  Western  Grocers,  said  that  .lodging  ready  for  operation  near  tlie  close  of 
i  of  this  company,  which  Power  Cor-  fom  the  number  of  applici^tions  thp  Resent  year.  Work  lias  been  so 

,  poration  owns,  has  been  placed  on  a  already  received  from  the  retail  f;,r  advanced  that  the  installation  of 

I  dividend  basis  of  60  cents  per  share  grocers  in  the  Calgary  territory,  this  operating  machinery  is  now  under  I 


per  annum. 

among  its  investments.  This  com-  .  Kiley  also  said  it  w-as  the  in-  .Mersey  River  in  Nova  Scotia  Is  also 
pany  for  the  fir.st  six  months,  of  J.®”*!”"  ndvanced  .nnd  much  machinery 

1090  enrnpri  JiSTKOiR';  net  renrc-  hus  already  been  piit  in  placc.  Grin-.j 


district  will  add  at  least  another  way. 


hundred  stores  within  a  year. 


Construction  on  the  mill  on  the 


sentinT^un*^  increase^* of”$L864,446. 1 niany.  application.s  had  <j'ers  and  digesters  are  being  act  up 
1 _ J _ I _ -A  a:..;a’„„a  I  already  come  to  hand  from  Regina  and  the  officials  have  already  moved 


•  increased  its  dividend  to  jig^j-ict  for  Red  and  M’hite  into  the^r 

Southern  Cuna^d^a  Po””*r  for  eight  |°Ta’ schedule  and 

- Se  ilr.  !,e-p,SS"  ii'‘"op"/ra,To„  ^ 


and  the  officiWs  have  already  moved  . 


months  to  .Tune  30th.  1929,  reported 
net  earnings  of  $1,028,826,  an  in¬ 
crease  of  $127,757,  and  pays  dividends 
at  the  rate  of  $t  per  share  on  the 
new  stock.  Power  Corporation 
holds  a  block  of  the  stock- 

Many  Western  Interests. 

Northwest  Utilities  I,td..  which  in 


TIDAL  POWER  MAY 
FILL  N.B.  SHORTAGE 


wiih  a  second  machine  at  work  in 
the  following  montii.  Prc.scnt  in-! 
dications  point  to  these  iirospcctS| 

I  being  lived  up  to.  Connecting  the  , 
[plant  up  with  the  Government's' 
j  electrical  power  development  on  tlie 
I  .Mersey  is  now  under  way  and  the  I , 


the  first  six  months  earned  $492,379.  j  Present  Resources  Are  Inade*^  work  in  general  is  progressing  alon 


an  increase  of  $65,077,  is  a  subsi¬ 
diary  of  International  Utilities,  of 
which  10,000  shares  of  "A”  slock  are 
reported  to  have  been  purchased  by 
Power  Corporation  at  $36  each. 
.\nothcr  investment  is  Foreign 


quate  For  Growing  Demand 
For  Energy 


I  satisfactory  lines.  Nova  Scotia  red 
j  brick  enter  largely  into  tlic  con.^itruc- 
1  tion  of  the  building. 


Drury  &  Co 

INVESTMENT  BANKERS 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHA.NGE 
MONTREAL  CURB  MARKET 

Montreal 


{  Power  Corporation  at  $36  each.  ,  Murilimc  Burrnu  The  Kinaitrlal  TimpN  I  PaOer  Plant  Is 

Another  investment  is  Foreign  |  saint  ,Tohn,  N.B.  —  The  possibili-  j  D1  J  C  W 

Power  Securities,  which  owns  L’Kn-jties  of  the  much  talked  of  electrical  I  rlanned  TOr  Winnipeg 

ergie  Industricllc,  which  in  5  montlis !  development  project  of  tidal  waters!  Winnipeg.  —  M’estern  Canada  has  ■ 
of  1929  earned  profits  of  25,411.709  j  on  the  Petitcodiac  River  were  stress-  secured  a  new  industry  for  the  manu- 

I  francs,  an  increase  of  2,883,147  francs  ;  cd  in  a  statement  by  Senator  Robin-  j  factoring  of  corrugated  and  solid 

'over  the  corresponding  period  of!  son  in  commenting  on  the  present  j  fibre  paper  as  well  as  other  paper 
i  1928.  !  actual  shortage  of  electrical  energy  j  products  of  various  kinds  with  head  1 

I  Power  Corporation  has  an  Interest '  in  southern  New'  Brunswick.  Senator  ;  office  in  this  city.  , 

I  in  B.  C.  Power,  which  controls  B.  C.  j  Robinson  calls  attention  to  the  fact  j  The  new  .Martin  Paper  Products' 

I  Klcctric,  which  for  the  year  ended  jibal  with  the  small  towns  ,'ind  com- 1  will  have  as  its  president  .Tohn  Mar-. 

I  .June  30.  last,  showed  net  profits  of  n'fcial  centres  in  som^  fanning  dis- j  tin  wlio  was  very  successful  for' 

!  £462,717.  an  increase  of  £30,972.  i  tricts  calling  for  electri<ijty  the  pres- i  twenty  jears  operating  the  .lohn  ! 

I  Dominion  Power  Corporation  is  an-,  available  Hydro  demand  is  un-j. Martin  Paper  Company,  Ltd.,  with' 

I  other  of  the  company's  investments.  I  keep  up  with  the  requests,  j  various  branclics  in  the  west.  -Mr.  ^ 

This  utility  showed  an  increase  in '  being  so  the  possiibilities  of  |  Mtirtin  sold  tlii.t  business  some  years  ; 
'net  in  the  first  six  months  of  1029  i 200.000  JiP-  on  the  cast- j  ago  to  a  large  eastern  paper  corpora- 1 
'of  $166  "‘’1  !  ern  New'  Brunswick  River  is  being  ( tion  but  his  activities  wotild  not  allow  : 

I  Anothe'r’ investment  was  in  East !  more  earnestly  than!  him  to  continue  private  life  and  the! 

Kootenay  Power  which  in  the  Past  i  of  'ndustry  with 

year  eafned  $86,101,  an  increase  o[ ,  Petitcodiac  Tidal  the  very  latest  and  mos  modern  , 

:  iof)  coi  I  Power  Company,  machinery  mtiniilactnred  by  I.,:ings- 1 

i  '  "f'be  question  to  be  determined  at  (on  &  Co.  undoubtedly  w  ill  he  a  great  1 1 

btill  another  IS  Manitoba  Power  Western  CaAada.  I 

I  (  o..  which  in  the  first  four  months  1  h*.  fra^thio  wits  fUo  'rso  -mn  ..  i  I 


J60  St.  James  Street 


HArbour  1254 


'  f  .’v,-  .  A  V  V  i  P’'0-ioof  would  be  feasible,  with  the  The  property  .secured  is  300  x  250 

of  this  year  earned  $.135,03-  net,  a  de-  resultant  power  sufficiently  cheap  to  with  track  siding  which  will  accom- 1 
-crease  of  $8,080.  a  j  *  i  attractive.  He  calls  attention  to  niodatc  seven  cars  of  outRoiiip:  and  i 

,  PowerPC  orporation  is  reported  to  Qj,jy  g,jp  incoming  shipments  so  that  efficiency  i 

I  I'.avc  a  aO'/r  interest  in  Bathurst  |  xjjornton  had  promised  to  have  C.  N.  in  manufacturing  and  distrihuling  ' 
Power  and  Paper,  which  in  19-8  earn-  engineers  make  a  survey.  He  will  be  <a>mplete  in  every  detail.  Ad- I 
cd  $121,746  net.  .  also  stresses  the  point  that  were  ditional  machinery  for  other  lines  is: 

Otlier  companies  in  which  Power  such  a  large  block  of  new  electrical  now  under  consideration  by  the  I 
Corporation  is  interested  include  energy  available  new  manufacturing  directors.  Their  interest  in  selling! 
Gonsumers  Gas  Co.  of  New'  York,  an  industrial  concerns  would  have  to  will  be  fargely  confined  to  territory! 
Canadian  Power  and  Paper  Invest-  be  in  view  to  use  it  w'ilh  also  a  dis-  west  of  the  Great  lyakes  and  by  the 
ments,  Shawinigan,  Public  Service  tributing  field  in  Nova  Scotia  and  general  appearance  this  plant  should 
of  New  .Tersey,  Tokyo  Electric  possibly,  by  cable,  to  Prince  Edward  be  in  operation  on  or  about  October' 
Light.  Electric  Investors,  Atlas  Light  Island.  1st.  j 

and  Power,  Gatineau  Power  Co.,  Ot- - i 

tawa  Light,  Heat  and  Power,  Winni- ,  n  •  •  w  j  j 

peg  Electric  and  Montreal  Island  j  t^rOVlttClCil  M^XpetlaHUTeS  OnCl  ! 

Power.  Its  investments  also  in-;  es  l»f  F  • 

S  “"1  Rccctpls  Steadily  Increasing, 


Receipts  Steadily  Increasing, 


/^illison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘"Dollar  for  Dollar”  Bonds 
!Janadian  Pacific  Building  Toronto  ' 

Montreal  London  Hamilton  Ottawa  Winnipeo 


lr«ves±mert‘t  BanlCers 

GE .  Evans,  Spencer 

LIMITED 

Am  nipnibrrM  of  thr  \%'lnnipric  rtniiii 
Kxcliuiiirr,  we  Kolit-it,  on  ronservative 
niaricln  urrountM,  icraln  orderx,  for  pur- 
rhaMC  and  sale. 


OBERT  Dodd  &  Company,  Inc. 

/  ^  INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2 


Forest  Fire  Menace 


;  The  Right  Honourable 
I  W.  L.  MacKenzie  King, 

I  Prime  Minister  of  Canada, 

Ottawa. 

I  Dear  Mr.  Prime  Minister, 

In  view  of  the  appalling  forest  fire 
situation  existing  throughout  Canada 
to-day,  with  hundreds  of  fires  burn¬ 
ing — many  of  w'hich  will  never  be 
recorded — the  situation  about  which 
I  have  given  repeated  warnings  has 
now  materialized.  I  once  more  res¬ 
pectfully  urge  you  to  call  a  con- 
;  ference  of  the  Prime  Ministers,  Min¬ 
isters  of  Lands  and  Forests  and 
Chief  Foresters  of  all  the  Provinces 
for  the  purpose  of  devising  and 
agreeing  upon  a  National  Forest 
Policy,  which  should  include, 
amongst  other  reforms,  a  reduction 
in  the  annual  cut  on  all  Crown  lands 
and  the  adoption  of  uniform  slash 
disposal  regulations.  Without  this 
last  named  all-important  fire  preven¬ 
tative  measure,  all  other  means 
would  be  practically  worthless. 

It  Is.  of  course,  now  too  late  to 
prevent  the  present  forest  catas¬ 
trophe  with  its  untold  loss  of  forest 
and  soil  wealth  and  iprobable  greater 
losses  through  August  and  Septem¬ 
ber,  the  worst  fire  months  of  the 
year,  w'hlch  may,  in  fact,  result  in  a 
major  calamity,  but  at  least  an  at- 
,  tempt  can  be  made  to  forestall 
similar  tragedies  in  future  years. 

May  I  suggest.  Sir.  that  the  res¬ 
ponsibility  for  taking  the  initiative  to 
deal  with  this  great  crisis  rests  en¬ 
tirely  with  j-ou.  since  no  one  else  is  I 
In  a  position  or  has  the  necessary 
authority  to  call  such  a  conference. 

Respectfully  submitted. 

ERANK  J.  D.  BARNJUai. 
Montreal,  August  2nd,  1929. 

The  Financial  Times  reaches  a 
ciass  «f  people  wln>  are  interested 
laud  able  to  buy  investment  securi- 
t  ties. 


Ottawa. — The  fiscal  years  of  the 
;  different  provinces  ended  in  1928  at 
various  dates  from  March  31  to  De¬ 
cember  31,  a  circumstance  which  has 
prevented  an  early  analysis  of  their 
!  public  accounts.  The  Province  of 
I  Quebec  has  but  recently  issued  its 
financial  report  for  the  year  ended 
.lunc  30th,  1928,  and  pending  the 
compilation  of  a  more  complete  uni¬ 
form  analysis  of  provincial  finance 
I  for  the  fiscal  years  ended  in  1928, 

I  the  present  bulletin  is  issued,  giving 
I  the  total  ordinary  receipts  and  ex¬ 
penditures,  the  principal  sources  of 
taxation  and  licensing  revenues,  the 
total  interest  payments  and  the  bond¬ 
ed  debt  of  each  of  the  provinces  dur¬ 
ing  their  respective  fiscal  years  end¬ 
ed  in  1928.  The  statistics  submitted 
are  subject  to  slight  revision,  but 
they  present  a  general  idea  of  the 


Fiscal 

.vear 

ended 

Province- —  in  1928 

Prince  Kdward  Island ...  .Dec.  .11 

Nova  Scotia . Sept.  30 

N'ew  Brunswick . Oct.  31 

Quebec . '  ...June  30 

Ontario . Oct.  31 

Manitoba . -Apr.  30 

Saskatchewan . Apr.  30 

•.Alberta . Mar.  31 

British  Columbia . Mar.  31 


5  main  financial  activities  of  the  pro- .  I 
Vinces.  ' 

The  economic  conditions  of  the! 
different  provinces  vary  materiall.v.  i 
The  possession  of  natural  resources  j 
may  mean  increased  revenues  to  any  j 
given  province  as  compared  with ' 
others,  but  their  development,  or  the ! 
encouragement  of  commercial  in-j 
dustries  connected  with  any  natural ' 
resource,  will  require  a  very  consid- 1 
erable  expenditure  by  such  a  pro¬ 
vince — an  expenditure  not  incurred  ' 
by  others.  The  per  eapita  figures, ' 
therefore,  are  not  shown  with  a  view  i 
to  compari.son  as  between  provinces, ' 
but  rather  as  showing  tlie  trend  j 
within  the  individual  provinces  from  . 
year  to  year.  It  will  l)e  noted  that , 
the  statistics  for  Alberta  cover  the 
fifteen  months  ended  .March  31,  1928,1 
as  a  result  of  the  change  in  the  fiscal  i 
year,  which  formerly  ended  Decern- 1 
her  31st.  j 

1I,K  I. 

Ordinary  Receipts.  Ordinar.v  IJxpend.  | 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

a/so  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mill.s  at  Pembroke,  Ont.,  producing.  MTiIle  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Ltiths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

rl~>.  Laurentide  Company  Limited, 

\  Grand’Mere,  Que. 

St.  Maurice  Paper  Company  IfW  1 

Limited,  W  J 

Madeleine,  Que. 

Laurentide-Ottawa  Company  /  ^ 

Limited,  Pembroke,  Ont.  AjlCj 


Head  Qffico: 

MaNlliSAL'QOEllBC 


Abitibi 'Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

i.niiTi'o 

Largest  Manufacturers  of  Paperboards 
in ,  Canada 

siANTFACTcnixo  ALU  itiiAnn.s  OF  'niF.  Foi.i.owFVf;  nnAnn!.i 
(HirKOAHU  MAVSBOARI)  VAT  LLXKI)  HOAKIJ 

STKAURO  VRI)  WOOIH’I  LI' IlOARU  (  OXTAI.NKR  BOARD 

WHITE  PATENT  lOAlED  BOARD  A.ND  Sl’EtlALTIES 

sill. I. s  at 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mil!  at  Frankford,  Ont. 

Head  Offices:  A’o.  2  Seigneurs  Street,  Montreal 

J.  fj.  Ki:miv  iiAvin  f.  iiorfutson  oiias.  f.  whittfn 
rrcxlilcnt  tJrnrrnl  .MnnaKor  Secretary- Trcnxiirer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Ptiip  &  Paper 

CORPORATION 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Total  Cupiti 

$  $ 
.nit. 781. 82  1  1.98 

1.933.629.98  I  2. 68 
1,29(1,097.57  12.75 

,807,783.48  13.15 

1.426.982.65  18.09 

1,962,317.27  16.74 

1.564, 893.45  15.94 


'upita  Total 

$  $ 

1  1.98  913,5  17.: 

12.68  7.54  3.077.; 

12.75  5.393.783.; 
13.15  32,821.225.; 

18.09  68.198.746.; 

16.74  11.103,108.1 

15.94  13.149,632.: 


>.149. 895. 68  25.56  15.870,132.: 

1.939,123.04  35.92  t20. 215. 655.1 


168,109,504.91  17.43  165.538,909.61  17.16 

• — The  figures  are  for  the  fifteen  months  ending  March  31.  1928.  The 
revenue  for  1927  was  $12,263,400.64,  the  expenditure  wa.s  $12,479,380.97. 
The  balance  was  for  .lanuary,  February  and  March,  1928. 

t — Includes  “Sinking  Funds”  taken  from  "Capital  Account  (Kxpenditure 
out  of  Income"). 


Receipts  and  expenditures  for  all 
provinces  have  shown  a  steady  in¬ 
crease  since  1906,  in  which  year  the 
newly-created  provinces  of  Alberta 
and  Saskatchewan  reported  for  the 
first  time.  In  that  year  the  toal  or¬ 
dinary  receipts  for  all  provincial 
governments  were  $23,027,122  or 
$3.70  per  capita;  in  1916  the  total  re¬ 
ceipts  were  $50,015,795  or  $6.23  per 
capita;  in  1926  the  receipts  had 
grown  to  $146,450,904  for  all  pro¬ 
vinces,  or  a  per  capita  amount  of 


$15.62;  in  1927  the  total  was  $156,- 
845,780  or  $16.50  per  capita,  while  in 
1928  the  total  ordinary  receipts 
reached  the  record  figure  of  $168,- 
109,505  or  41~.43  per  capita. 

A  similar  review  of  expenditures 
shows  a  total  for  all  provinces  of 
$21,169,868  or  $3.43  per  head  of  the. 
population  in  1906;  $53,826,219  or 
$6.71  per  head  in  1916;  $144,183,178 
or  $15.38  per  head  in  1926;  $152,211,- 
882  or  $16.01  per  h^ad  in  1927;  $165,- 
638,910  or  $17.16  per  capita  in  1928. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser’* 

CodcsF-A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Unloo 

EDMUNDSTON,  N.B. 


I 
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*  I  fST^gtih  n  rr  years  In  Britain,  so  that  all  considered  there  has 

(01  if  I  been  an  absence  of  some  of  the  symptoms  connected 

•if  I  with  an  ailment  related  to  gold  shortage.  Stability 

r.iMi.hrd  i;vc^  V  ".‘•.m"'*'.  i  t^^ere  has  been.  With  a  settlement  at  the  Hague  there 

MontrenI,  by  The  MonfrenI  Klnuiirhil  TJniex  Publlenini;  “ 

rompan.T.  i.imiicii.  !  should  be  more  permanence  in  economics  all  round, 

- - - — . — - I  making  of  less  power  in  finance  those  reserves  of  gold 

R.  E1DIET  COX  .......  President  |  vvhich  France  has  collected. 

nAVIl)  BURXSIDE 


J.  W.  TYSOX  . 
A.  R.  W.  YOUXG 


General  Manager  j 

Managing  Editor  | 
Associate  Editor 


The  Boomerang  on  the  Tariff 


Dominions  A  Lever  on  Labor  Government; 

Accepted  Practice  of  Keeping  Dominions  Informed 
Likely  to  Prove  Valuable 

By  J.  A.  AIKIN. 

The  active  start  made  by  the  Ram-  between  the  Dominions  and  the  elated  alike  by  all  Canadians.  Even 
say  MacDonald  ministry,  and  the  Mother  Country.  At  one  time  it  was  among  those  who  are  fully  capable 
outlook  for  radical  interference  with  considered  “a  wise  policy  to  preserve  of  estimating  the  importance  of  the 


Savings 


EUrn 


OP,.,,...,  sfrret  neprc.pnfnfiTP.  United  States  with  the  other  pnrfics  in  oppo.sition.  It  is  creasingly  equal  .status  between  the  effort  on  the  new  treaty  with  Egypt  | 

R.  V.  nii/«-nh«ViUr.  Ph«np».  Klein  246.V2 iofl-aso7.’ ;  Canada  i.s  advantageous  to  the  former,  and  is  some-  an  accepted  pha.se  of  inter-imperial  Dominions  and  the  Mother  Country.”  made  no  contribution  to  the  British  | 
WKSTKRX  ni:iMu;sr:\-T\TiVK  !  «Jeo.  n.  i«:i  thing  with  which  “this  counti-y  might  well  afford  to  be  policy  that  the  Dominions  shall  be  It  was  on  the  same  occasion  that  proMem  or  to  Canadian  viewpoint., 

Vfinooiivcp  iiofri.  vniM'oii v**r,  ii.c.  I  .  kept  Informed  of  what  is  transpiring.  Genei*al  J.  I^niufs  said  that  ‘'as  a  It  did  refer  to  the  new'  treaty  as  “be- 

M>\no\.  nr.  nNhorc»te,  n.  c.  2,  Tinvie*  A  To  .  i  *  New  Zealand  has  protested  against  matter  of  fact  we  are  the  only  group  tween  tw'o  equal  powers.”  This  is 

nrprr.*«»nfn<Ur«».  Tho  bank  raises  objection  to  the  proposed  increase  any  change  in  the  adopted 'policy  of  of  nations  that  has  ever  successfully  an  Instance  of  blindness  to  the  equaJ- 1 

%r:\v  YORK  orKiri:.  2r.  no.-ivcr  ‘  tariff  on  feeder  cattle,  saying  that  its  wisdom  establishing  a,  naval  .base  at  Singa-  existed.  People  talk  about  a  league  it.v  within  the  British  Empire,  yet 

^mrir.v.  V.  s.  noprp.rn.nUvc.  Trb  iinnoTor^^^  |  may  ho  questioned  from  the  general  view.  The  sup-  Pore.  Renewal  of  diplomatic  vela-  of  nations  and  international  govern-  alive  to  the  absurd  cases  outside  the 

Pri'otrii  tn  the  ivtcrrstn  of  thr  invcsUntj  puhXir,  in  '  niv  nf  r-ptfio  In  fho  TTnitoH  .states  I.e  low.  the  circular  Russia;  reduction  of  naval  nienf.  hut  the  only  succe.ssful  expert-  Empire,  such  as  Egypt  <*uba  and 


ivith  Egypt 


ply  of  cattle  in  the  United  States  is  low,  the  circular 


ftriirf  thnt  Ihr  roiifMrncr  of  capital  is  essential  to  me  ■  ~  ....  _ strength  and  the  propo.sed  confer-  ment  in  international  government  ]  Haiti.  This  same  paper  by  car-, 

sfobilitv  of  finance,  the  prospcrilv  of  iudu.strf  and  fhe  ^^e  immediate  effect  of  any  exclusion  of  Can-  eneg  between  Premier  Ramsay  that  has  ever  been  made  is  the  Brit-  toon  And  editorial  has  steadily  refus- 

dcvf  lop'vrnt  of  our  rrsourecs.  !  adian  cattle  “is  to  intensify  the  scarcity  and  increase  .MacDonald  and  President  Hog-  ish  Empire,  founded  on  principles  |  ed  to  recognize  the  progress  in  con- 1 

-  - - the  price  of  beef.  Another  feature  of  the  situation  “is  ver  ;  and  the  Protocol  con-  which  appeal  to  the  highest  political  j  stitutiona]  development  going  for-. 

MONTREAL,  FRIDAY,  AUGUST  P.  1P29.  that  the  corn  producing  farmers  of  the  Middle  West  jurisdiction  of  the  Inter-  toeals  of  mankind  to  jib- 


con-  which  appeal  to  the  highest  political  jstitutiona]  development  going  for- j 


MONTREAL,  FRIDAY,  AUGUST  P.  1P2P.  that  the  corn  producing  farmers  of  the  Middle  West  jurisdiction  of  the  Inter-  Weals  of  mankind  Founded  to.’*^' 

,  „  J,  .  ,  _ national  Court  of  .lusfice,  arc  all  vi-  eral  principles  and  principles  of  free- !  Po-.u-rai  siatus  ana  wiaer  range  on 

-  -  "  - -  w'ant  these  young  Canadian  cattle  for  feeders  to  con-  questions.  Before  any  steps  are  dom  and  equality,  it  has  continued  |  Canadian  activities  w'hich  have  re-! 

__  _  £  Rif  sume  their  corn."  taken  which  will  involve  the  other  to  exist  for  a  good  time  now,  and  our  | 'ulted.  It  is  reasonable  that  a  lawyer  j 

1  he  Importance  or  Men  -Pfjg  Financial  Times  has  on  several  occasions  pointed  governments  of  the  Empire  in  any  hope  is  that  the  basis  may  be  so  laid  |  ™ould  Incline  to  stress  the  legal  in- 1 

out  that  not  nnlv  will  a  hie-hcr  tariff  against  Canadian  active  obligations,  (hey  must  be  fully  for  the  future  that  it  may  become  an  terpretation  in  preferen^  to  fhe| 

piNE  of  the  outstanding  leaders  in  the  Can.adian  out  that  not  only  will  a  higher  tariff  against  cana  M  informed  and  their  consent  obtained  istrument  for  good,  not  only  in  the  constitutional  tendency.  But  a  new.s- j 

^  ^  business  world  recently  observed  to  the  writer:-  have  an  immediate  effect  upon  the  cost  of  livmg  included  in  a  pact.  Empire  but  in  the  whole  world.”  j  Papej;  which  is  associated  with  the  , 

in  the  United  States  but  that  dutie.s  against  Canadian  xhe  sharn  debate  in  the  British  Hou-  ^  ^  .  practical  and  actual  life  of  the  com- 

In  all  human  affairs  (he  selection  o  men  to  wheat  will  eventually  have  the  same  effect.  In  brief  it  se  last  month  over  the  resignation  of  When  the  Imperial  Conference  met  i  juunity  logic.^lly  .should  convey  the  i 

-  arry  through  important  work  is  always  the  very  questionable  as  to  how  fv  it  will  be  economic-  J^rd  Lloyd.  British  commissioner  to  a^^^to  in  1021.  it  was  agreed  that  hav- I  here  it  f^ 

Mipreme  issue.  Many  men  receive  commendation  „ii„  fv,_  tTnUoa  ctnfoQ  with  itc  Egypt,  illustrates  the  purpose  of  the  ing  regard  to  the  constitutional  de-  luere  is  an  ajs  lue  grounn  lor 

fr<r  well-ncrformcd  service  in  different  fields  Politically  sound  for  the  United  States  with  its  .lhanges.  Lord  velopments  since  ini7,  no  advantage  sus.pic.on  that  its  action  Is  deliber- 

1  hirr  ir  nn.r  to  increasing  population  to  close  the  door  on  Can-  Birkenhead  was  not  satisfied  with  was  to  be  gained  by  holding  a  con- 1  ^toductioii  is  more, 

^  ^  lu  -.v,  ada's  more  cheaply  produced  foodstuffs.  Arthur  Henderson's  replv  to  Stanley  .stif  iitional  conference.  But  it  was  |  than  to  suggest  it  to  be 

.ludiciou.sly  choose  the  men  who  will  serx^h  with  _ _ _  Baldwin.  The  method  of  procedure  decided  to  ;Mni  at  annual  meetings.  |  !n®apaWc  of  appreciating  the  mean- j 

thcni  and  for  them,  and  tn  whom  an  important  rather  than  the  result  were  ob-  or  at  such  longer  intervals  as  should  j to  cv^ls.  ^  ^  j 

vharc  of  responsibility  is  given.  In  this  connec-  Tai-Jffc  anri  Trarla  .iectionablc.  I.ater  despatches  tell  prove  possible,  and  to  continue  the  lone 

tion  it  1.  rethcr  inwesuin.  to  note  that  hiKsiness  1  arittS  and  1  fadC  Of  negotiation  of  a  new  treaty  existing  practice  of  direct  communi- 1 


“In  all  human  affairs  (he  selection  of  men  to 
■  arry  through  important  work  is  alvv^ays  the 
Mipreme  issue.  M.any  men  receive  commendation 
ff'f  well-performed  .service  in  different  fields, 
ehich.  after  all.  only  reflects  their  capacity  to 
.judiciously  choose  the  men  who  will  scr\?'p  with 
thcni  and  for  them,  and  tn  whom  an  important 
share  of  responsibility  is  given.  In  this  connec- 
(ion  it  is  rather  interesting  to  note  that  business 
executives  con.slantl.v  listen  and  pay  attention  to 
recommendations  for  enlarged  buildings,  improved 
equipment,  fresh  expenditures  upon  machinery, 
more  advertising,  etc.,  etc.,  but  rarely  meet  for  the 
purpose  of  enquiring  seriously  into  the  calibre  and 
character  of  the  important*men  in  their  plant. 

“All  the  matters  concerning  “things"  are  impor¬ 
tant.  but  everything  else  takes  second  place  in 
importance  to  men." 


rr^'re  __j  .iectionablc.  I.ater  despatches  tell  prove  possible,  and  to  continue  the 

1  ariii S  and  irada  OC  negotiation  of  a  new  treaty  existing  practice  of  direct  comniuni-  T“®  Imperial  Conference  19-6  was 

T-HE  proceedings  of  the  sixteenth  annual  Foreign  «lth  Egypt.  The  statement  made  cation  between  Prime  Ministers,  ®to  so  ^ 

1  r«nBn*i„  to  boMi  Hou.scs  that  thc  Do-  Well  as  thc  right  of  Dominion  Prem- ^  *  ^  " 

I  ...  .  .  *  L’  i  r  minions  were  being  fully  advised  on  liers  to  nominate  ministers  to  repre-  h', acing  on  record  the  changes  recog- 

I  made  public,  indicate  an  appreciation  on  the  part  of  (ijg  event  suggests  it  will  soon  belscnt  them  in  consultation  with  theillto®!^  having  been  alieady  made. 
'American  manufacturers  that  export  trade  is,  prim-  possible  to  judge  from  the  corres-  Prime  Minister  tn  London.'  i  The  report  on  Inter-impcrial  '"^•3- 

arily,  a  mutual  affair.  In  the  final  declaration  of  the  pondence  and  report  how  far  the  cri-  practice  of  intcr-commiinicatinii  i 

'  iv.nvonHr.n  11  ic  oof  (Viof-  ‘Tiitr  ii-eoncsi-  comne  *tos  of  the  government  weiB  correct  within  the  Empire  is  an  accepted  in-;'®'!'®  ,to  .  ,  ®  otiier  nations  to 

c-onvention  it  is  set  down  mat:  uur  Keenest  compe- _ ,  .  tu  .  i,  .  Minderstand  the  character  of  the  Brit- 

...  ,  ,  „  ....  .  X  J  -  nod  to  what  extent  the  Labor  gov-  strument  of  public  policy.  It  is  gra-  .  uie  cu.n  actei  ui  yie  di  u 

titors  are  our  be.st  ciKstomers";  and  it  is  pointed  out  p.-nment  hen*  on  chaneeri  relations  tifvJmr  to  Canariians  to  learn  that  Emipiie.  The  equality  of  sLitus: 
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“All  thc  matters  concerning  “things"  arc  impor-  Htors  arc  our  best  customers  ;  and  it  i.s  pointed  out  eminent  is  ben*  on  changed  relations  tifying  to  Canadians  to  learn  that  !  Empiie.  The  equality  of  stritus,  ^ 

tant.  but  everything  else  takes  second  place  in  |  further  that  “it  is  a  noteworthy  fact  that  our  keenest  with  Egypt.  In  publicity  iherc  is  the  federal  department  of  Kxternal  i  "®_  J!®f;''®^®'  ^ 
importance  to  men"  ;  competitors  arc  also  the  heaviest  purchasers  of  our  security  for  a  democracy,  rompletc  Affairs  is  being  built  up  i^toadily  ,  ^  "®' yj^®  to  ^ 

impoitancc  men.  i  products  manufactured  as  well  as  crude.”  Further,  totormation  is  of  high  valnc  to  the  with  men  of  high  ,i^»Hnriards  of  recommend  fhe 

ftcrc  wc  have  the  kev  to  .success  in  modem  big  Dominions  with  a  government  in  equipment  for  the  service.  Proof  of  '  '  ‘/‘v  .iLceiJiea  pi .icuce  oi  lu'v*  ue  recommenu  fne 

Wi.^in^ss  In  thr«  1  Dn.nHat  iitititv  i  manufacturers  expre.ssed  their  realization  that:  j  capacity  is  being  provided  from  communication  between  Tendon  and 

bj.  ine...  Tn  tho.c  large  financial,  ndustnal  and  'd'bty ,  industrial  and  commercial  activity  in  other  permanent  in.stitiitions  ilian  is  usii-  time  to  time  as  their  work  becomes  !  I'jf  Dominion  governments,  co-oper-  Oy2% 

organizations  which  arc  best  fulfilling  their  oPPoUuni- j  means  enlargemcyit  of  their  power  to  satisfy  ally  true  of  British  ministric.s.  | known  to  the  public.  The  ‘l®PnH- 1  “^to’ i|r|_  |y»  ^  __ 


tie.s  for  public  .service  with  fair  and  reasonable  profit. ,  .satisfaction  will  always  lie 

,t  will  he  found  that  “men  are  more  important  than ;  expanded  sale  of  our  products, 

things."  One  of  the  biggest  manufacturing  concerns,  '  .  .  .  pninted  out  th.at:  “The 


mont.  is  directed  by  the  Prime  Minis-  ...  ♦t.« 

ottri  Sc.  «i-v*oKio  fortn  111  piaifi  temis  so  that  all  the 


entire  .sala.ry  and  pay  list  must  he  surveyed  every  prosperity  Is  largely  influenced  by  the  mate-  directly  Interes-ied,  but  thev  are  .sub-  dealt  with  and  in  action  taken  or 

months,  looking  to  thc  po.ssibility  of  increasing,  rather  progress  of  other  lands  and  by  the  goodwill  of  ordinate  to  thc  larger  question.  It  opinions  expressed  on  British  and 
than  reducing,  the  return  to  thc  individual  and  the ;  natj^nals."  Further,  the  view  was  expressed  Au.sfralia.  New  Eea-  international  affairs. 


■ail  win.  ami  in  aviiu.i  antm  o  aircraft.  Improved  ca,ble  and  i 

mions  expressed  on  British  and  ^-ireless  commnnicalion.s.  all  con- 1 
I?,'/!?*'®"®!  nUaiis.  (ribiite  to  (he  necessary  dlssemina- i 

Mhile  Great  Bn  am  is  nnquc.stion-  unow, ledge  a.mong  thc  govern- 1 
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po.s.sihilitv  for  providing  hcttdr  opportunities  to  serve  1,.  .  iwa  nofi.-oi  in.T.n-ri  'to**  South  Africa  are  more  di-  "‘to  Great  Britain  is  nnquc.stion-  of  knowledge  among  the  govern- 1  w>  *11*1 

hcmscives  and  thc  company  ^  ‘  ^  ^  ^  natural  inward  flovv  of  rectly  interested  in  Egypt  than  <'an-  ably  the  premier  state  ot  the  Empire,  g^^  peoples  of  the  Empire. '  Pringle»  HolmeS 

m.  e  e.  ana  i  co  p  y.  '  goods  by  which  our  foreign  customers  can  pay  in  their  ada.  But  the  Egyptian  affair  si  resses  relations-  vv-ith  the  Dominions  under  Kimwledgc  is  power;  1t  is  also  the  i  ”  MSIITED 

This  rule  of  considering  men  as  more  important  than'Q^.jj  products  for  obligations  incurred  and  for  purchase  the  point  that  the  British  Empire,  The  recognized  equality  of  status  are  ^asis  of  contentment,  the  remedv  fori  TWKfcTWKV'ro 


Always  at  the  top  are  the  men 


basis  of  TTontentment.  the  remedy  for  I 


things  will  he  found  to  have  its  value  in  practically  all !  of  e-oods  ”  notwithstanding  the  constitutional  J^^cidedly  different  from  those  in  complaints  without  which  no  demo-  KntMin^ 

phases  of  business,  industry  and  public  affairs  just  as  j  when  such  sound  views  on  national  trade  relations  fSeeJ  yea.T.^'’^a  pSical  o^tTe'deyelopmenfo™  Domini  ^ec,mc'‘'"ThS?e' U*”  fs  tlilT  tS  ^ 

It  has  m  the  big,  successful  corporations.  |  arc  publicly  expressed  by  the  industrial  leaders  of  the  and  diplomatic  unit  on  all  important  inter-imperial  relations  m  the  pc^upy  keeping  the  Dominions  and  ' 

Always  at  the  top  are  the  men  who  can  choose  men.  i  united  states,  there  would  seem  to  be  reason  to  hope  foreign  relations.  In  the  Imperial  s®c<>nd  ^V"’“®®^.l®®V,"'®'  their  governments  fully  informed  has; 

■ - - - «  i  that  the  discriminations  against  Canada,  the  best  cus-  Tjonferonce  1926  report,  Section  V  (a)  ^  and^constitiitionar  develon  faithfully  followed,  all  In  the! 

_ -  _ _ _ A  1-  _ _ _ _  to  was  frankly  recognized  that  m  growth  and  constitutional  develop-  spirit  of  confidence  and  loyalty  to ,  L , 


IXYESUIENTS 


growth  and  constitutional  develop- 


VI  n  C  rv.  D  4-  Hawley,  (General  Conduct  of  For-  P?®^ 

Hague  Conrerence  Un  Keparations  Bill,  will  be  materially  modified  if  not  completely  with-  eign  Policy)  as  in  the  sphere  of  de-  Hameiit  of  the  Fiiited  Kingdom  has 

Thit  -R-ifici.  Hoioo-ofir,.,  ir,  Moo-.io  t draw'n  ixi  thc  legislation  which  will  be  finally  passed.  fence,  the  major  share  of  responsi-  b®  iiiiperiul  Parllanieiit 

HE  British  delegation  to  thc  Hague  reparations  B  j  „„y  far  as  tlie  Domi- 

conference  carried  with  them  the  best  wishes  of - iime  continue  to  rest,  with  His  Ma-  ’to®”**  9*^  ooncemen.  ^  Its  legal  right 

the  entire  Empire  in  their  undertaking  to  uphold  the  1^  c.  •  .i*.  f  1  e  jesty’s  Government  in  Great  Britain.  ,^1'®  'tortoalions^  of  eon- 

honor  and  interests  of  the  British  nations.  It  was  well  I  The  Scientific  Worfd  of  2029  .Nevertheless,  practically  all  the  Do-  I 

known  in  advance  that  the  Labor  ministry  was  not 


to  he  faithfully  followed,  all  In  the  ! 
.spirit  of  confidence  and  loyalty  to 
King  and  Empire.  I 


I  fence,  the  major  share  of  responsi-  9®“’'®^*  j’®  »"  bnperiul  Parllanieiit 
bility  rests  now,  and  must  for  some  "j  sense  so  far  as  the  Domi- 

time  continue  to  rest,  with  His  Ma-  Z®"®®™®.**- .  “9  'Pgal  riphl 

jesty’s  Government  in  Great  Britain.  *1*  ,1!'®  ’'""‘”*,'9"’';  ®‘.  ®"''- 
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honor  and  interests  of  the  British  nations.  It  was  well  i  The  Scientific  Worfd  of  2029  j. Nevertheless,  practically  all  the  Do-  Border  Cities  Star:  Farmers  of  the 

“T",  r'l  a  ‘scientific  psychology,  ,h  ,h.  ugh,  Of  Which  aU  ^rd^crof  foSgTr'.lSS  c„.,cc  upon  ,h.  Z. 

enamored  of  the  term.,  of  the  so-called  Young  plan  £\  voters  will  be  educated  in  A.D.  2029,  may  destroy  particiilarlv  those  with  foreign  conn-  .p[,gy  jjave  learned  a  lesson  in  the 

under  which  Great  Britain  was  again  called  upon  to  the  po.ssibility  of  conducting  politics  any  longer  on  H'es  on  their  borders  ”  n^nch  ri^ht  or  nnthnriL  bard  school  of  experience.  They  have 

sacrifice  for  thc  .«ake  of  Peace,  alias  France  and  Ger-  nnrelv  nartv  lines  aerordlnp-  to  T.orri  Rirkenheart  in  the  Idking  note  of  the  direct  diploma-  ^  1,.  c=*..h  learned  (hat,  wealthy  though  the  land 


under  which  Great  Britain  was  again  called  upon  to  the  po.ssibility  of  conducting  politics  any  longer  on  Hies  on  their  borders  ”  “  n^nch  ri^M  or  nmhnriL’'^  bard  school  of  experience.’ They  have  , 

sacrifice  for  thc  .«ake  of  Peace,  alias  France  and  Ger-  purely  party  lines,  according  to  Lord  Birkenhead  in  the  ’^‘^bing  note  of  the  direct  diplMia-  j  j.  power  contrary  to  estab-  ’®arned  (luit,  wealthy  though  the  land 
n„„y.  There  .  deep  .mdererren,  of  feeling  that  Lgua,  Cehtnry.  He  antlcTpate.  the  rle.  o,  a  Dalton  ^'J,;^rn7„''r'7-rnda  .;f'’tVa';hl'„gS  ^  <lhveloplng  e^onvenlion.  I’LnV  wi;e",%™!i‘'’le'''c'ohTe™ 

F  ranee  has  been  plaintively  demanding:  terms  all  round  ^  jjQt  (distant  date  who  will  do  for  psychology  what  in  bcinj?  and  to  come,  the  ronference  would  - 

which  left  small  chance  for  a  square  deal  to  the  British  ,  ualton  and  his  atomic  theory  did  for  chemistry.  The  recognized  the  principle  as  one  to  be  .  ®riot  ^he'^enforced  ^”ln  nraerise  GREATER  RErKLESSNESS. 
Empire,  and  that  the  time  was  long  since  past  when  it !  coming  man  of  .science  will  postulate  a  theory  that  the  position  is  becoming  tolerably  Halifax  Herald:  There  is  a  reck- j 

was  desirable  to  call  time.  '  will  co-ordinate  all  its  data,  of  which  there  is  a  plethora  (...pen  ennierenees  between  Gre-it  ®toar:  in  theory  there  remains  a  .sin-  lessness  on  (he  highways  of  Nova 

On  thc  one  hand  Germany  is  to  be  saddled  with  a  reserve.  It  will  in  consequence  be  within  the  ability  Britain  and  the  Dominions.  Thc  ap-  hp'n,Hetea"1'f'’we  rememh!fr”rhai  nnAer  ^®“®  b®yond  anything  of 

load  which  It  IS  certain  will  strain  all  the  harness  and ;  of  the  man  trained  in  psychology  to  expose  the  work-  pointment  of  Sir  William  Clark  lobe  ^®  ""'®^te„V  of®  "eovTnment  nvmv  ^ 

power  vvhich  can  be  put  into  any  effort  the  people  of  j^gg  of  the  human  mind  with  scientific  certainty,  and  British  Commissioner  at  Ottawa  as  g,jch  a'nomailies  may  be  observed.  The  fsts  appear  io'^' have  gone  “Tpeed- i 
the  Reich  will  be  prepared  to  put  forth  during  t he  1  predicate  the  exact  reaction  to  any  .set  of  conditions,  '’®^®  '‘S  legally  existent  but  crazv”  overnight.  The  results  are  1 

next  two  generation.s  On  the  other  hand  it  i.s  regarded  j  statement  of  facts  or  wave  of  intellectual  influence,  at  Igondon  and  Otlawa.  and  the  reel  rnStrSn'S  ntbSc  -dfiiri’ wonfd  to®vitablc  The  jnotor  car  is  leav- 1 

as  an  all  round  and  accepted  conclusion  that  if  the  q-up  direct  effect  on  nronae-anda  advertisine-  niavs  os-nifion  of  the  Cnnadinn  Commlu-  P'ntotiatJon  Ot  putilic  atldirs  would  ,ng  a  trail  of  death  and  disaster  in 

.lt™a„sg„„„p„g,„g,„r37yoar.it,«the  What  ^  ptS.Virha  SSvSr„r;hhl“cL',SSl'r;;a;!  i' 

ean  he  expected,  but  to  hope  for  continuance  of  pay-  j^en  amount  of  effort  or  expenditure.  ®  ‘^*'-ect  consequence  of  (he  pise  its'  legal  powers  to  the  legal  ”■  _ 

men  to  for  an  additional  21  years  will  be  out  of  the  I  is  all  the  joy  to  be  taken  out  of  life  ?  Is  there  to  be  S  lirlarConTetencrorig?  ***'■.  EMPIRE  FREE  TRADE.  | 

range  of  all  probability.  j  nothing  for  people  of  the  21st  century  except  the  |  v  ♦  *  .v  situation  was  nnf  hmno^hi  Baint  .lohn  'I'elegraph-.Iournal :  in'! 
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rhere  is  speculation  in  all  directions  on  the  deter- ;  ^y^citement  of  the  race-track  and  thq  baseball  field?  B  has  been  the  public  policy  of  the  about  at  any  one  conference  nor  in  I®''*®  '■'®  toterest  Canadians  in  the 
ned  policy  of  France  to  hoard  gold.  Earlier  in  the  1  T^ere  were  five  bye-elections  in  Canada  during  July  Empire  since  1917  to  recog-  g,  few  years,  but  is  the  result  of  j '^9*'®®'®  ®^'''’®®  ' ' the  Eno 


mmeu  policy  01  i- ranee  10  noaru  goiu.  ii^anier  in  me  1  T^ere  were  five  bye-elections  in  Canada  during  July  i'^mpire  since  luii  to  recog-  g,  few  years,  but  is  the  result  of  .'"J 

year  the  BanI:  of  France  had  gold  re.serves  of  arcordimr  to  official  records  Two  of  them  were  bv  '''‘‘®  '^®  Hominions  as  autonomous  steady  development  over  a  long  per-  i?'.'’®’,  Beavcr.hiook  and  his 

s;i  Tfinnnoonn  unri  the  nniirv  of  i  *®®to  were  by  og,j^j,g  J,  ^.giee  in  foreign  iod  Fiscil  eutonomv  and  eoiitrol  ^'■’®®'^'^  *’®''®  to  <ell  them  what 

.,1.1 00^000,000,  and  a.s  the  1  licy  of  -it-cuniula- ,  reclamation  and  the  results  in  the  other  three  were  policy  relations,  upon  w-hieh  there  over  taxation' and  tariff  resnonsihle  tokc  the  place  of  the  Canadian 
tion  has  proceeded  steadily  and  gold  ha.s  been  know-n  in  advance  as  struggles  between  men  of  the  should  be  continuous  consultation  in  government  with  all  it  means  in  infi'*«trie.s  which,  under  absolute  free 
moving  toward  Paris  right  along,  the  figures  1  g^j^jg  parly.  Outside  interest  was  low  in  all  five  important  matters.  The  Imperial  local  autonomy ;  .  the  right  to  make  trade,  would^  he  destroyed  by  eompe- 
of  the  early  year  will  have  to  be  raised  by  $100,000.000. '  ridine-s  How  tame  it  all  was  Yet  that  is  the  excitine-  "  I'onferenee,  1917.  formally  rec-  ti-ade  pacts  and  to  sliaire  in  treaty-  j’V®®j,  Britain.  Australia 

Tn  addition  France  had  depo.sits  of  $1,000,000,000  in  prosneet  for  nolitics  in  the' next  century  But  Lord  "^nized  there  was  need  for  readjust-  making  where  the  Dominion  was  con-  is  mtere.stcd  in  the  same  question. 

,  .  1  KT  v  ,  ,  .u  1  .  1.  tr  T  ,  ,  41.  Pro.speci  tor  poiiiics  in  me  next  century,  ijui  Gord  ment  of  constitutional  relations  with-  corned:  and  the  develonnient  of  the  - 

London  and  New  \ork.  In  the  last  half  of  July  The  assures  us  thc  nations  will  be  ruled  by  in  the  Empire  and  agreed  it  should  office  of  Governor-General  from  that  *'  THE  IVHE.VT  POOL. 

Bank  of  England  exported  $(>.>.000,000  in  gold,  yet  The  j  pj,pgj.(g  whose  qualifications  will  be  exacting  and  for-  he  undertaken  alter  the  war.  In  his  of  being  an  a.gent  of  the  British  gov-  f.ondon  Free  Press:  Whether  the 
Bank  held  .ISG  of  gold  against  notes  in  circulation.  i  ™iHohiP  thpv  wilt  riei-ide  all  imnnrtant  niiestion,:  hv  a  address  in  support  of  his  resolution  eminent  to  that  of  representative  of  Pool  can  stand  the  .strain  of  a  hard 


experts  whose  qualifications  will  be  exacting  and  for-  he  undertaken  alter  the  war.  In  his  of  being  an  a.gent  of  the  British  gov-  f.ondon  Free  Press:  Whether  the 

midable.  They  will  decide  all  important  questions  by  a  ®'’"'nenT  to  that  of  representative  of  Pool  can  stand  the  .strain  of  a  hard 

The  purpo.se  behind  the  Paris  move  is  explained vA:^..eo  ..e  if  win  Robert  Borden  stated  there  had  the  King  in  Canada,  a  nominated  year  remains  to  be  seen.  'I  here  have 

differently  Prior  to  the  ratification  of  the  war-debt  T'  '’®®".  "  ’•®m«'-kable  advance  in  ihe  President,  to  use  Sir  Robert  Borden’s  been  big  crops  ever  since  it  was 

^  ’  ,,  .  Cl  (  1  •  British  Isles  on  the  subject  of  future  term,  all  this  development  has  led  founded  in  1925.  It  was  organized  af 

agreements  with  Britain  and  the  ijnited  States  it  was  ■  wonders  if  Birkenhead  had  been  reading  G.  B.  relations  within  the  Empire,  due  to  up  to  this  present  time,  preparing  the  a  time  when  there  wa  sa  rising  world  | 

•dated  the  Frencb  Mini.ster  of  Finance  wanted  tn  be;  g^.^w-'s  book  on  socialism  In  that  new  day  the  prob-  to®  Torce  of  great  events  rather  than  way  for  the  larger  eon;  titiitiona,!  market.  It  is  now  facing  a  crisis; 

ready  to  pay  np  the  $}00,noo,noo  due  the  United  States!  LJ,  ...m  ul  to  any  premeditation  nr  design.  The  development  as.sooi:iled  with  war  and  if  it  ean  weather  Ihe  coming  year. 

.Mi..;..t  ,  fL  Lr  stneks  Rot  now  .hat  ihp  chootitP.  '®"’  ®to'®toion  Will  be  to  prepare  men  and  women  to  (^^3,  „f  ng^  imperial  Commonwealth  post-war  years.  .hen  the  Pool  ean  he  set  down  as  a 
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ready  to  pay  np  the  $100, 000,000  due  the  United  States 


Aiifriist  1  for  war  stocks  Rut  now  that  the  Chombpr  r-u'.v «...  ....3..  lu  ^eal  of  “an  Imperial  (  ommonwealth  post-war  years.  then  the  Pool  ean  he  set  down  as  a 

'  ^  .  ..  ■  .  ..  j"®  ,  :  utilize  their  leisure,  which  will  be  on  the  ratio  of  3  to  1.  of  United  Nations”  had  an  appealing  1  Nor  is  it  to  he  expected  that  this  permanent  part  of  Canadian  eeono- 

ha.s  ratified  the  plan  Ihe  expl.malion  offered  is  thati..j^p  week  of  highly  productive  toil  for  three  weeks  of  power,  along  with  the  Crown  as  a  tie  remarkable  advance  .should  he  appre-  mic  life, 
local  hanks  in  France  want  to  regain  their  former  r.,,  >>,0*  hioiocv  wtii  m=.u-p 


^  Miner  But  when  it  is  recalled  that  biology  will  make  _ _ _ _ _ _ _ _ 

position  and  enable  Uari.s  to  hold  its  place  as  a  world ,  in  the  meantime  and  that  the  “vague  _ _ _ _ 

financial  centre.  An  immediate  purpose  i:i  to  aid  the  I  eugenics  will  be  replaced  by  _  ^ 

Vieneh  delegation  al  the  Hague  this  month.  I  exact  science  under  which  the  race  will  be  vastly  /y  /y 

,  Meantime  the  Bank  of  England  gives  no  indication  social  and  economic  conditions  may  L//  kj  ll  I 

of  perturbation  over  the  lowered  volume  of  re.serve  |  The  men  and  women  of  that  _ _ _ _ _ 

b"tow''^£U50^(inonoV^"tTe^*^  accept ed^'^lev^^^  ®fT'^®®Ted  after  the  standards  of  the  small  ^vhen  a  stock  gets  above  the  price  have  been  specializing  in  investment  |  suits  should  more  than  .justify  the 

/  ^  .  evt,  "  1  educated  world  of  thc  ISth  century,  giving  preference  of  $2,500  a  share,  as  is  the  rase  with  in  other  companies,  and  there  Is  I  departure  that  is  beint:  made 

recommended  hy  the  C.unliffe  (.ommission.  There  was;  J,^,mor.  comedy  rather  than  farce,  reason  that  of  the  Sun  Life  As-  hardly  one  of  them  that  does  not  - - — 1 

toar  it  would  bo  neee.ssary  to  raise  the  hank  rate  hut  j  sentiment,  polish  rather -than  naivete,  ingenuity  siirance  Company,  huvers  want  to  get  at  least  a  small  holding  <  ondifions  have  so  changed  in  re- 

that  was  not  done.  i  rather  than  ingenuousness.  BLVERS.  are  reduced  to  very  small;  in  the  .Sun  Life  Company.  cent  years  that,  notwithstanding  the 

Tho  world  is  intently  watehing  flie  struggle,  if  such  it  I  v,.i  ...ov,  w  oii  ttooc  fv,o  nnacihiutu  numbers.  'ihe  number  |  ^  enormous  increase  in 

mav  fairly  be  termed  to  learn  to  what  extent  gold  h  is  ^  Yet  with  it  all.  Biikenhead  sees  the  possibility  of  the  of  individuals  who  can  buy  a  stock  The  report  (hat  the  New  York  rEI'l  I.IAR  the  capitalization  of 
may  airy  .  e  m  .  i  rn  \  nai  exten  goia  has  |  dictator  who,  jealous  of  this  western  at  that  price  is  naturally  small.  Over  I  Stock  Exchange  is  likely  to  .sanction  I  ANOMALY,  .yiontreal  Power,  thc 

been  displaced  as  the  dictator  of  trade,  industry  ®-no ;  pj.^gj.ggj,  ^^^ke  war  and  destroy  it  all.  But  he  'he  last  year  it  is  found  that  mo.st  |  the  arrangements  to!  floating  supply  of  stock 

finance.  Ixindon  is  unquestionably  the  big  Hnancial  -  Anglo-Saxon  genius  and  adheres  to  of 'he  buying  has  either  been  for  ac-  EASrfN.\TIAG  have  stock  broilers’ |  around  brokers’  offices  i.s  much 


fpar  it  would  b"  neeessarv  tf>  raise  the  hank  rate  hut ! 
that  was  not  done.  i 

Tb*’  world  is  intently  watehing  tlie  struggle,  if  such  it  j 
may  fairly  be  termed,  to  learn  to  what  extent  gold  has  j 
been  displaced  as  the  dictator  of  trade,  industry  ano ;  p^.^ 
finance,  fjondon  i;4  unquestionabl.y  the  big  financial !  pj^ 
centre  of  Europe  and  sterling  is  the  ba.sis  for  moat  of 
the  banking  in  Asia.  Africa  and  the  South  Seas.  Never- 
theless  Ijondon  proceeds  with  heavy  international 
banking  with  a  minimum  of  gold  and  up  to  the  present  | 
there  has  been  no  distnihanec.  France  was  only  able 
tn  accumulate  heavy  gold  reserves  at  a  .sacrifice.  Was: 
it  •worth  the  cost?  Time  and  early  events  will  indicate  Ti 
to  a  degree  if  it  was.  (ti®' 

The  price  level  has  not  suffered  in  Britain  from 
tos.sened  gold  reserves,  for  Ihe  wholesale  price  index 
has  lowered  since  1921.  In  that  .year  the  price  index;  A 


Inside  Stories  of  the  Street 

When  a  stock  gets  above  the  price  have  been  specializing  in  investment  |  suits  should  more  than  justify  the 
r  $2,500  a  share,  as  is  the  ease  with  in  other  companies,  and  there  is  I  departure  that  is  bein.g  made. 

that  of  the  Sun  Life  As-  hardly  one  of  them  that  does  not  - - - 1 

'ElV  surance  Company,  huvers  want  to  get  at  least  a  small  holding  Conditions  have  so  changed  in  re- 
ILVERS.  are  reduced  to  very  small;  in  the  .Sun  Life  Company.  cent  years  that,  notwithstanding  the 

numbers.  The  number  j  -  ^  enormous  increase  in 

f  individuals  who  can  buy  a  stock  The  report  (hat  the  New  York!  I’EI’LLIAR  the  capitalization  of 
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-  - •  I  insurance  shares,  and  want  to  have ;  big  ships  being  just  as  popular  as  |  the  capital  was  around  $18,000,000. 

to  the  present  |  i  a(  g  ^^311  holding  among  their  j  the  restaurants.  There  is  a  general  |  The  reason  for  the  change,  of  course, 

vas  only  able  CoUDOns  i  f^PC'iritie.s.  The  total  paid-up  capi-  j  feeling,  if  such  arrangements  go  lies  in  the  fact  that  so  many  holders 

icrificp.  Was!  j  tal  outstanding  is  relatively  small  in  |  through,  that  arrangements  will  be  to-day  have  thousands  of  shares  out- 

i  will  indicate  i  Tt  is  being  stated  that  the  new  big  “•lickels"  have  I  comparison  to  tho  tremendous  assets  j  made  for  refreshments  to  be  served  right,  where  ten  or  fifteen  years  ago 
I  made  church  collections  smaller.  And  of  course  (he  !  V'®  ®®®to(3ny.  Owing  to  the  small  |  in  brokers  offices  as  well  as  in  the 'it  was  a  matter  of  them  carrying  a  I 

«  ,  i  o-nvprnment  ic  beirur  blntned  .  !  dividend  being  paid  on  the  stock  it  I  lounge  and  restaurant,  and  that  in  •  great  deal  of  it  on  margin.  In  ad- 

Britain  from  j  •>  •  s  ■  j  jj.  pj,jy  natural  that  from  time  to  this  way  it  will  be  possible  for  thejdition.  the  advent  of  the  Investment 
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time  some  of  the  old-time  holders  '  average  American  trader  throughout  j  Trust  and  Ihe  buying  by  Insurance  ffeai  Estate 


OK  CANADA  LIMI’ 


And  if  the  great  majority  of  people  did  not  go  on  f'nd  ♦i'®  iiresent  high  levels  very  at- 1  the  day  to  keep  in  (ouch  just  as  Companies  has  probably  accounted 
f.rkinp-  workinp-  the  snernlatnrs  wniilH  nof  pvpn  huvp  ''’aCi'e.  .Most  of  these  interests  :  clo.sely  with  the  market  movements  for  30  to  40  per  cent,  of  the  total 


was  at  1,58.8.  It  ro.se  to  163.7  in  1924  and  was  af  159  j  working,  working,  the  speculators  would  not  even  have  !  '*”**-ep  ^the^'^stock'stoT^to 

in  1925  when  gold  payments  were  resumed.  For  1926  |  an  opportunity  to  get-rich-quick  on  the  stock  biarkets.  j  g® 

thc  Index  was  at  144.9:  for  1927  it  was  141.1.  and  for  j  *.  •'■•  *  to  get  the  same  price  that  i.s  being 


1409  Peel  St.,  Mot 


as  if  he  were  at  his  desk  back  in  his  |  capitalization  that  has  been  taken  p ,  Che.ste. 

home  town.  The  present  negotia-  right  off  the  market.  Of  course  a 


tious  are  somewhat  in  the  iciiure  of  |  certain  percentage  of  this  is  bound 


1928  it  registered  143.6,  while  for  May  1929  if'wasj  One  argument  for  wider  streets— in  Montreal  at  least  bid  for  i1  in  the  open  market  Ow-  |  an  experiment,  but  tlie  particulari  to  find  its  way  back  to  the  market 
135  8.  On  thc  old  theory  a  plethora  of  gold  causes  i — is  to  provide  temporary  store-yards  for  the  materials  ing  to  the  high  price,  however,  prac- 1  house  that  will  try  it  out  evidently  on  any  big  rise,  but  on  Ihe  other 
prices  to  rise,  while  gold  .scarcity  causes  them  to  fall,  and  equipment  of  the  construction  companies  without  tocall.v  all  Up  buying  naturally  comes  :  has  to  mind  that  there^  wiil  tp^^s^^^^^^  it  has  left  the  floatiqg  supply 

^  ,  ’  ,  ,  ,  .  xL  ^  J  .  .  .  /  J  ic4t.  from  the  State?.  Several  of  the ;  cia.1  advertising  value  to  the  venture,  in  brokers'  offices  at  a  very  low 

Wages  have  remained  about  the  same  for  the  past  |  absolutely  suspending  traffic.  ,  large  American  insurance  companies  ;  and  from  this  standpoint  alone  re- !  level. 


The  Financial  Tiii.es  i.s  j 
published  at  b51  Craig  S 
Montreal,  by  The  Mont 
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TTrtte  for  weekly  llil  of  offertngi 


West.  Car  &  Equipnicril,  1  of  tlir  ^trongost  of  (hr  Mhoriji  oili  Simon  Cigar. 

l-nv  yn„  tril  mr  if  Ihr  finn  of  1  oprrat  urs  bolding  onr  of  I  hr  hirnrsl  „  for  Nfmro 

Westrrv  Car  S'  Equipninil  <  o.  ix  '  o."'*,  .'i"  T  I  'ignrC,,.'  I  hold  ynwr  pi,r,h<ir,rd  UvM 

ill  rxislnicf?  ft  .so,  has  Ihr  .<lorh  iinij  'or'irr  \  alloy  bield  and  li,t^  i  hr  ad-  \o(Toi<’rr  nl  S'tO  '  K  M  11” 

'voliirf  -Harold”  'juUagc  of  l-.omp  rontrollrd  l.y  Im-  |  „  ihr  li^ht  of  t  hr  rompanv's  iW 

Wr  would  adviiP  you  that  thi.s  was  ;  1^' V,.  .  .  ,  .  r  ....  rr(  ords  of  rarnincs.  halancr  shrrt 


an  rnterprlEP  startrd  in  inniprg  '  f?  day  s  levels  of  a  hii 


Sornnhri  nl  K.M  II  ” 

It)  Ihr  light  of  thr  company’s  past 
rr(  ords  of  rarnings,  halancr  shrrt 


■’  . . .  .  'f-s,*.,  ro  :„i  I  ..  r  ,  position  anrl  fiiliirr  prc'sprcts,  thr 

ome  timr  in  1912.  Jf  dealt  in  motor  'f  n 'Pl'f  Ip  '‘  Rood  l'ol''  \  l<>r  Simons’  Cigar  apprars  an 


WBAY  sniEET 

TORONTO 


lil  ST.  JAMES  STREET 

MONTREAL 


56  SPARKS  STREET 

OTTAWA 


Alberta  Pacific. 

ly  holdings  are: — 

Power  Corporation, 

B.C.  Power  A. 
n.A.  Oil. 

Ivt.  Pete. 

Cockshnit  Plow. 

W  innipeg  Electric , 

Sionn.  inresiment  Trusts 
Fntconbridge 

Sherrilt  Gordon.  I 

oho  own  Quebec  Telephone  and 
■rnalional  Power.  Do  yon  think  it 
hf  be  well  to  sell  both  of  these  at  a 
It  loss.  I  am  anxious  to  own 


'  u  II  J-  I  J  .srruri’tv  "  •  ■  pany  liy  thr  samr  name,  thr  products 

I  ..  HoIIandia  Lead.  ’  other  oil  stocks  may.,imr  possil  Iv  ' 

Ian  you  give  me  any  informnlion  (i.ovr  more  rauidlv  than  Dalhnn^i'r  I  ^  °  rosi-t  to  coast.  Thr  rr- 

rrqarding  Ihr  llollandia  Lend  l/fiir  hut  for  a  moderate  or  a  lonir  mil  .‘up  one.  thr 

healed  near  Rannoekhuru.  Out.  a  .Wior/  V  ,l‘rT  verv^^^^^  «f.  com, -any  heing  qu.tr 

distance  from  the  Cenlrnl  Ontario  Rly..  k  -i  •"  I  conservative.  Thr  company  enjoys 

fan  you  lell  me  to  what  r.rlenl  U  has\  OJl  outstanding  management  and  direc- 

bren  developed,  ore  reserves,  etc.,  and  if',  ,  ,  y-  tion  and  thr  stock  is  well  sponsored. 

!  it  shows  sufiici^nt  nifrit  wherebtf  o  sole  ,  Ihf  holder  of  lOo  Ahurc.^  nf  The  Tirtt  Hiiniiiil  report  of  tiio  nr\^' 

coH/d  hr  rojtsKwniofcd,  Olid  .some  of  t/m  piirc/ioscif  o/ ^  00  ic/id;/ fa  company  covering  the  nine  months 

money  spent  in  development  recovered?  .Vuor  opinion  on  this  piirehasc ?  ■/./..  ended  Doc.  ftl.^t  la.-.t  showed  earnings 

"\rw  York.”  present  mo.st  oil  stock.-,  arc  in  of  $4.40  a  share  on  the  common  for 

I  We  can  find  no  record  of  the  midst  of  a  natural  reaction:  the  period  after  all  charges  and  dr- 

Hollandia  Lead  Mine  Company  being  previous  feveri,..h  specula- j  prcciation.  The  sales  for  the  period 


in  or  around  Sault  Ste.  Marie,  so  as  to  ascertain  whether  the  charter 
Algoma  Steel  Corporation,  with  a  big  j  Ini'*  been  abandoned, 
steel  plant  tin  the  latter  city,  is  the,  ^  /*' 

chief  subsidiary  and  the  main  source  i  Stocks  For  Appreciation, 
of  earnings.  !  Will  yon  kindly  give  me  a  few  siig- 


'e  'e  j  of  the  company,  as  revealed  in  the 

Tashota  Mines.  !  last  report,  is  outstanding,  showing 

Will  he  glad  for  any  up  I,,  dale  f„.  |  current  as.;ets  of  $1,066,286.  equi- 
foruialiou  ou  Tashota  .I/ihc,.- </»(/  uo/ir  ' ^  'i  ** 

opinion  as  to  its  ,w.ssr6//dm..  ,,,,d  th'’  «orpluS  at  $n^ 

spccnialirc  merits  of  the  slock?  '"as  equivalent  to  alm.ort  $4.t  pei 

../» . I  snare  on  the  JU).00()  siiaros  of  the 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


. .  to  be  free  from 
investment  worry — 

It  is  onr  business  to  have  special 
knowle  dge  about  investment  securities. 
Our  advice,  based  upon  1 17  years’ 
experience  and  informed  through  the 
resources  of  a  strong,  world-wide  orga¬ 
nization,  is  ronstantly  available  to  help 
you  in  safeguarding  your  interests. 
1  nquiries  are  invited  and  will  be  given 
careful  attention. 

Ask  for  a  copy  of  our  rrionthi^ 
list  of  “Investment  Securittes^' 

The  National  City  Company 

limited  •'  • 

j(i(l  ,/ame.r  Street,  Montreal 

Toronto  .  .  Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


•rnational  Power  seems  likely  to  Superior  Corporation,  which  up  until  j  tractions  are  Bruck  Silk,  Dryden  and 

omewhat  slow  and  with  prospects  recently  was  in  the  hand.s  of  Philadel- 1  Cockshutt  Ploiv. 

irong  markets  in  the  coming  fall,  R*’'*  it  ^  .nd  i  ^ 

light  be  good  policy  for  you  to  SiThtJ^thc  MsTf”ew  monffi^^  '  Asbesto* — B.  A.  Oil. 

ubiic  u\iliUe*^wHh*betteV"chanc^^  torate  has  been  reinforced  by  the  What  would  you  recommend  me  to 
nnrPci«Hon?n^nv  onward  move  addition  of  several  representatives  of  do  with  some  .Asbestos  preferred  pur- 
on  R^rd^^  H^rsrv  the  Bank  of  Montreal  chased  at  8i  and  87},? 

ominion  Bridge,  Page  H^sey  period  of  adverse  opera-  Do  you  consider  B.A.  Oil  a  good 

It  bp  cifn'lddpred^fnr  a  rhnire  o^  tions  and  lean  earnings,  however,  slock  lo  hold:  1  have  96  shares  oul right. 

^nto  Wb  mi^bt  resulted  in  heavy  liabilities  for  back  -'‘Subscriber.” 

^p  issnp«^o?dd^n^l*fiTin  wpl7wftb  Interest  on  the  bonds  of  the  various  I  Under  new-  management  Asbestos 
•  nrp?Pntboffn«  wM^  The  bulk  of  i  Corporation  is  understood  to  he 

Phospn*^ both  fro JTtbp  nntnt  these  bopds  are  held  in  England,  and  |  enjoying  a  healthy  improvement  in 
chosen  both  from  the  point  of  1  ..v.-  Cimpi-im.  I  oneration.s  and  in  tbp  liffbt.  of  tbp 


■ntirclv  the 
ck  amount- 
nf  t  his  year. 

.  purchased  : 
Harkno.ss  &  ' 
,  acquisition 
tiallv  to  the 
e  company. 


tlic  Tashota  .such  as  N..VM.F...,  ,,,  ' 

;  the  l.indsleys,  etc.  The  company  is  Wants  to  Average  Down. 

'  well  managed.  Taken  in  all  the  stock  !  /  own  Irn  shares  of  Asbrslos  ol  : 

may  be  considered  a  fair  speculation,  per  share.  Do  you  lliink  it  advisable  lo  | 


B.  A.  Oil — McColI-Frontenac. 


buy  some  more  wilh  Ihe  idea  af 
averaging?  "Tisdale.” 

Under  new  management  .\sbesto;- 


ominion  Bridge,  Page  H^se^  The  long  period  of  adverse  opera-  Do  you  consider  B.A.  Oil  a  good,  .  ^  will  have  $600.  tor  investment  Corporation  is  understood  to  he  cn- 

If  bp  pifn'lddprpd"for  a  rhnicp  O^  tions  and  lean  earnings,  however,  stock  to  hold:  I  have  96  shares  oiilrighl.  , >i^i^cf'iP>ce  would  like  your  opi-  joving  healthv  improvement  in  opera- ; 

ks  ^nto  Wb  mi Vr  resulted  in  heavy  liabilities  for  back  -"Subscriber.”  j  «*o«  on  B  A.  Oil  and  .llcColl  Fron-  {ions  and  it  i^  reported  that  the  com- , 

-p  iL=hp=  wmi1d^o^I*fiTin  wpl7wftb  interest  on  the  bonds  of  the  various  I  Under  new-  management  Asbestos  (rnoc.  much  do  you  consider  he  ^.iU  i, otter  earnings  this 

•Vrpspnf  bnld^al  wM^b^rl  ve^v  operating  companies.  The  bulk  of  i  Corporation  is  understood  to  he  f’ff'rr  fmy  /or  u  /lo/d  ot  si.r  year  than  last.  Withthere-organiza- 

?hnspn*^h!?th  trnJT  tbp  notn^  these  bopds  are  held  in  England,  and  j  enjoying  a  healthy  improvement  in  I  shares  of  Im-  tjons  of  mining  and  marketing  mo- i 

nf^^BPPtlntv  a'^^d*  pnba!?cpmpnt  before  shareholders  of  Lake  Superior  I  Operations  and  in  the  light  of  the ,  Prrtof  Ot/.  ^^onld  yon  eovsHlcrufur-  ^]^^^l^^  outlook  lor  the  future 

ibflitipt  enhancement  corporation  can  be  placed  in  a  posi-  company’s  dominant  position  in  a  i  Ihcr  purchase  ot  same.  appears  (|uite  bright  and  it  might  be  , 

tbi  bl'bt  tbp  a.ibatontial  l«c==  *‘00  whcrc  they  will  benefit  from  the  basic  Canadian  industry,  there  seems  I  J*  i/o'"’  ‘'P'”/".'*  ^'>'Perial  poii,..^  for  your  customer  to  re- , 

b*  vm,  abow  improved  Operations  ol  the  company  no  reason  to  doubt  that  within  a  com-  [  Tobacco  for  a  six  monlh  hold? —-John,  f^jn  i,ij.  present  holdings  rather  than  ! 

fip  Pt°  tn-dow^.  lt!ipla  ft  it  IS  neccssary  that  some  agreement  paratively  short  time  you  may  again  J"  fbe  event  of  strong  markets  gpH  .jf  fj,,,  heavy  lo.ss  indicated  at; 

be  Completed  between  Lake  Superior  be  receiving  dividends  on  your  Pre- 1  to-dav’s  levels, 

and  pit  intn  Corporation  and  the  English  bond-  ferred  stock.  If  you  are  content  to  '  b^h  McColl  Frontenac  and  B..A.  Oil  The  que.^ion  of  averaging  down  is  a  | 

pbanoia  holders.  The  new  president,  Frank  B.  hold  on  here,  we  believe  you  would  be  ;  seem  tobe  in  a  position  to  participate  different  one  altogether.  While  it; 

Lilt^^n^  tii  Lv  f.n  tbp^p  ^borfl  CommoH,  of  Montreal,  has  been  in  quite  safe  in  retaining  your  stock  for  i '^irgf-ly.  There  are  reported  to  he  lil^ply  Asbestos  preferred 

nnt  fn?  i  fpw  England  for  some  time  now,  and  some  a  >ear  or  so  in  the  hope  of  again  .  speculative  influences  working  in  ^.jH  if  one  is  content  to' 

naiawfir  nf  tbt  biat  arrangement  has  already  been  made  getting  as  good  or  better  than  your  to""^ctu)n  with  floth  s  ocks  which  hold  for  a  vear  or  two,  it  will  possibly  i 

I  ^a^^a  «r«6tiblp  i"  thii  direction  which  will,  it  is  un-!  purchase  price  for  it.  i  might  have  their  effect  upon  the  ^e  somew  hat  slow.  and.  with  pro.s- 

nn^hp  common  itnclf  dcrstood,  be  closely  followed  by  aj  B.  A.  Oil  is  an  attractive  issue  for  a  .  market  for  the  ussues;  hence  it  is  pects  for  strong  general  markets  this 

lanHaf  cnrrpnt”  vpar  general  capital  reorganization.  moderate  hold.  The  company  is,[^fber  difhcult  fo  choose  helween  fjjp  winter,  your  customer,  we 

a  lilpl’v  ^o^bi*^tffpftpd  L^tb^  Recent  market  strength  in  the  stock  !  ^eond  only  to  the  Imperial  in  the  fbem  McColl  1*  rontenac  in  the  past  helieve.  might  make  his  funds  work' 
ctpd  cb^rf  on  f bo^  nrairfpc  0^  Lake  Superlor  would  appear  to  i  Canadian  oil  and  refining  distributing  nionthorso.  has  enjoyed  a  fairly  wide  much  better  for  him  in  another  issue  i 

howp^lr  fikplS  to  bp  indicate  that  the  pending  reorganiza-  |  industry.  ^  ^  .  11*'^  nil  \  su.  h  as  Brazilian.  Dominion  Bridge, , 

^nnMrv*inflf,pn!!i^nnrf^t^p**lnnf  tion  will  prove  favofable  to  its  share- 1  V  »  »  n-  B.  A.  Oil  has  done  \erj,  httle  since  jj^rsey  or  City  Dairy. 

•nporary  influence  and  the  long  nil.’  rvi  spring.  ;  ^  y.  y:  .y.  * 

outlook  for  the  company,  which  emn  in  '  Ualnousie  Lnl.  As  regards  adding  to  vour  I  mnerial '  n  v  j  Am 

c  of  the  dominant  factors  in  the  i  f  purchased  some  Dalhousie  of  Oil  holdings,  we  do  not  think  you  United  Oils.  1 

idian  gram  industry,  remains  f/?® ^  knowing  that  if  was  under  pood  could  go  wrong  in  committing  your-  I  am  interested  to  some  ex.enl  in  1  nilci  •  - 

■  bright.  tbp  nominion  wXontinue  SthLt  I  ««Pfrrf.sfan  by  virtue  of  Us  Imperial  [  self  to  more  of  this  issue.  ^  Oils?  Why  is  rniird  selling  so  much  , 

*  *  *  *  Ju®  As.sorialion,  but  as  it  has  fallen  Imperial  Tobacco  offers  definite  lhau  ,\ssoriatcd  and  Calmon  . 

I^uey _ Cockshutt.  Deration  wtll  continue  to  expand  The  ' ''  f-f  i  attractions  as  an  investment  purchase  Ih"  ll'ink  Jhor  is  likely  to  hr  - 

receded  in  vriee-prohahly  on  or-  at  “PPear^to  us  that  Dalhousie  Oil  this  st^l  fo"  six  mon?hras  I  e  ^cu-  I"  the  light  of  its  attractive  a.  reage  0 

shortage  of  Western  crops.  Would  m  the  light  of  the  equity  and  earning  ;  holding.  Your  purchase  i  lative  element  is  more  or  less  neX  tbo  Turner  Valley  Field  this  stock 

tmo  lo  scH.  end  inrcsl /wnds  in  power  behind  the  security,  and  the  .  j  g  I  appears  well  worth  holding  as  a 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wirea  Now  York  and  Toronto 


KIPPEN  &  COMPANY 

IM.ORrOPATir) 

Investment  Eankers 


KIPPEN,  NEWTON  &  CO. 

_  .i^Ionlrca!  Slock  E.\chan;:c 
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stocks?  intending  purchaser  might  do  well  to 

ial  do  you  think  of  Royaliies  com-  withhold  any  action  until  such  time 
’«  as  a.  class  for  investment?  They  as  the  terms  of  the  reorganization  are 
big  dividends.  Which  is  better  announced  and  the  future  possibili- 
ity.  Imperial  Royalties  Co.  or  ties  of  the  stock  more  clearly  defined. 
Ities  &  Standard  Shares?  *  *  '  *  » 

iat  about  English  Electric  A.  at  r'«w, anri  Tav 
lying  3%,  is  there  likelihood  of 

ciatioiH  Would  like  some  information  rr- 

ndly  advise  on  Waterloo  Mfg.  al  garding  brokerage  charges  and  taxes. 


A  Woman’s  Investments 

Conducted  by  a  Woman  For  Women. 


looreCor~poration"arso"ifva^^  Could 'you  grade  Ihe  brokerage  charges'.  1 vm-y  interesfiiig  addrr.ss  by  our  worthy  cc.iiip.itiiot.  Ihi/.aheth  ' Mnd' D^lhm'iTic 
ndCan  Canners^ndvfef^^^^  and  taxes  for  me  on  shares  from  $S.  lo  \  B  <’•  ttalcot,  before  the  Young  Anfen  and  her  iniuily  of  creams.  ’  '‘'’  v. 

ailing  80e _ “  Anxious  Enquirer”  $100.  For  instance  I  bought  1,0  shares  enwn  s  Business  i  hib  n!  \\  innipcs;  Some  of  jou  may  .say  a  thousand  ' ,  nvm-  the  uml 

,ssev-Ha^risandSsffipW  of  stock  al  $18.  per  .share,  brokerage' onoWd  Peio^v  fmm  the  (  anadian  dollars  is  I,.-, id  t»  -.c. ;  yes.  every-  I"'."  in?.rttrVet  ,  ns 

indoubtedly  be  affected  in  their  $d.:  sold  at  $21.  per  share,  broA-froyc  j  Bunk  of  (.oiiimeree  nionthlj  iiiagazino  thing  thai  is  w  orii'  liaving  is  hard  app<’ars  lo  off  r  at  . 
ti^rand  earnings^^^^  and  tax  $n.  I  am  not  kicking,  but  do  \  ^Bipenvs  to  be  very  limely  in  view  to  gel.  hut  it  is  vonh  working  for. , 

d  short  cron  on  the  Prairies,  but  ^ot  understand  why  it  cost  me  nearly  1°'  the  many  losses  experienecd  in  The  first  tliousan  ]  is  the  hardest,  lie- 1  .  •  .  1  #-,-i  n  1.  cii 

nears  likely  that  recent  liquida-  twice  as  much  to  sell  as  it  did  to  buy.  |  recent  breaks  in  ^he  market,  and  ra.use  to  .icquire  i'  one  must  cut-!  Associated  Oil  Bruck  Silk, 

if  these  two  issues  on  the  market  .  —“-V.  Y.Z.”  ;  business  girls  and  women  generally,  livate  with  determination  tlie  .savings  I  would  apprevialr  your  opinion  an 

>een  somewhat  overdone.  We  The  charge  for  brokerage  and  taxes  "fiiiln  do  well  to  profit  by  lii.s  good  habit  and  live  coii,  Istcnt.iy  on  nm-';  .Associulrd  (hi  at  mid  Bruck  .Silk 

y  believe  it  wouid  be  good  on  the  transaction  which  you  outline  ndvice: —  budgeted  income  Once  tlie  first  '  at,:,. 

ess  for  you  to  sell  at  today's  is  apparently  correct,  Minimum  com- 1  “Every  man  and  woman  in  flic  acquired,  however,  the  second  and  Is  there  iniy  foinidviiion  Ihot  .\sso- 
,  but  would  advise  the  retention  mission  rates  on  the  Montreal  Stock  j  country  to-day  has  nunierou.s  means  remaining  lliousands  follow  iu  due  |  c/u/n/  is  as  good  as  Home  Oil,  if  not 

se  issues  for  some  little  time  yet.  Exchange,  which  were  made  effective  of  saving  money  if  be  or  she  desires  course  w  ith  niiich  'ess  effort. ’'  I  better?  -.Moiiiii  Boyal.” 

ippears  to  us  that  the  very  fact  on  July  6,  1928,  are  as  follow: —  to  do  so.  yet  de.spite  this  fact  and  ‘‘Tlic  average  i>usines;s  wonrin  I  Associated  Dil  and  Bruck  Silk  both 

oil  royalty  companies  pay  big  Per  share  despite  the  hundreds  of  thousands  work.s  for  a  con.-iderahto  jieriod  ia  ,  appear  well  wort li  holding.  Thefor- 

?nds  and  return  big  yields  to  the  Under  $5.  per  share .  5c  of  dollars  expended  annually  on  ad-  excess  of  fi.e  year.-;.  Do  you  realize  '  nier  is  amongst  the  lro^t  attractive 

aser  would  indicate  that  real  ^ rom  $5.  to  under  $10. . .  1  t)c  1 1 ei t ising,^  w a  1  ning  .iird  can t ion ing,  it  that  by  det erm i  11 .1 1  ion  and  a  week I.v  -  of  the  I  urner  \  alley  Oils :  ow^ ns  good 


speculative  investment.  Shareholders  | 

- -  have  fared  well  up  to  date,  the  com- , 

- pany  having  a  few  months  ago.  from 

ihe  jiroceeclings  of  the  sale  of^  part  of . 
^  its  holdings  to  the  Home  Oil  t'o.,  paid  ^ 

O  a  casli  lionus  of  $4.00  and  split  the 

original  stock  10  for  1.  • 

This  10  for  I  split,  of  course,  ex- 

-  plains  to  some  extent  why  the  United 

li,  ,u  ,,,  stock  is  selling  so  much  eheafier  than 
,1  I  Associated,  Calmonf  and  Dalhousie 
,  and  other  Turner  Valley  issues.  .At 
!'  current  levels,  however.  Ihe  stock 
•  b^' -a  appears  lo  ofTer  attractions  for  a  , 


moderate  hold.  I 

n-  -v-  -V.  I 

Associaiecl  Oil — Bruck  Silk.  ' 

I  would  apprerinlr  your  opinion  on 
.Associulrd  Oil  at  ,$.<■  mid  Bruck  .Silk 
al  d-j.  .  ! 

Is  there  any  foinidaiinn  lhal 


Flood,  Potter  &  Co. 

Members  Montreal  .Stock  Exchange. 

Member, s  Montreal  Curb  .Market 


INSURANCE  EXCHANGE  BUILDING 
MONTREAL 

and  ' 

OTTAWA  ELECTRIC  BUILDING 
OTTAWA 

Direct  private  wire  to  New  York.  Toronto  and  Ottawa 


tmVnt  Vrotection~'is '  iackin^^  From  $10.  to  under  $20 .  20c  |  is  recognized  that  the  average  person  rieiiiiil  of  approximnioly  .^u  .,0:1  f  acreage,  well  located  in  the  field  and 

r  of  the  well  managed  royalty  From  $20.  to  under  $150 .  .•tOe  1  is  far  more  prone  to  spend  and  lo  I  would  aiquiro  in  iliat  time  S|  o'oo"  has  one  well  ilose  to  production 

anies  have  paid  dividends  with-  From  $150.  to  under  $200 .  40e  avail  himself  ot  the  luxuries  of  the  j  Think  of  it,  aiijiroxiiu  iteiv  .'.(i  rc-Vts  ;i  sLige.  Bruck  Silk  ociu,>ics  a  leading 

nterruption  for  quite  a  long  From  $200.  upwards .  50e  1  day  than  to  provide  for  ilie  future.  |  day,  $:;.S0  a  week,  r- l.i  a  montli  Con-  position  in  the  ('anaoian  silk  indus- 

i  of  years  and  seem  likely  to  be  Minimum  commission  $1.  except  in  ;  t'anadians  are  lucky  and  sliou’.d  iie  j  sidcr  that  if  five  ago  vou  liad  try,  1  ii.diie.-;s  and  earnings  have  been  ~ 

;o  continue  dividends  for  some  the  case  of  stocks  sold  at  under  $10. ;  proud  of  their  banking  syslcin.  w  liich  ,  acquired  Die  s:r.:ags  habit,  .'nut  had  growing  steadily  and  a  new  product  ”  - 

Vet.  At  the  same  time  the  fact  R  share,  when  the  minimum  com- ;  ovei  ..1  paiiod  ol  time  iniohing  some  dcteiminaliou.  .miu  would  now  h  in'^bar  recently  keen  developed  which  rep‘urcha.sing  al  lower  level.s,  tiie  lieen  showing  moiitiil.v  increase'-  in 

i  not  be  forgotten  that  the  Fnission  is  50c,  while  the  minimurn*  ^ovoro  monetary  depressioiKs  has  bfluti'd  yon  .fi.OtHt,  'I'hc  opporiunirv  lihely  lo  add  substantially  fo  lix  liolorehand  the  net  earnings  tiiis  vear,  'I'here  is  a 

are  being  gradually  used  up  and  on  a  purchase  or  sale  of  a|  proved  itself  and  knows  no  supoiior.  is  still  your.-,  v.li  :  was  overlooke.l  •!'<’  earning  power  of  the  lompany  in  i  point  at  which  he  will  again  luiy  in  !;;teadi!y  growing  demand  for  power  in 

(he  stocks  must  be  placed  in  ^  share  is  .,5c.  i  Every  one  of  our  80o  odd  ■Canadian  five  c ars  ago  can  h  ■  st.irtc d  k;.  mor-  *  be  fut ure  ,  i  15  points  below  his  selling  point  'and  arnuiul  Wiiiiiipeg,  and  l here  a p- 


'0 .  40e  avail  himself  ot  the  luxuries  of  the 'Think  of  it,  aiijiroxiiiiafolv  .'lii  rcMts  ;i  stage.  Bruck  Silk  o.’vu.iics  a  leading 

.  50e  I  day  than  to  provide  for  llie  future.  |  day,  $:;.S0  a  week.  "  Ci  a  moiitli  Cor,'-  position  in  the  Canadian  silk  Indus- 

$1.  except  in  ;  Canadians  are  lucky  and  slioii’.d  iip  j  sidcr  that  if  five  v  .-ar,.  ago  vou  lia'd  tr".  1  u.dnc.ss  and  earnings  have  hern 

t  under  $10.  '  proud  of  their  banking  sysiciii.  w  Inch  ,  .-'cquircd  Die  sav.'ag-!  habit,  .nut  h  id  growing  steadily  and  a  new  product 


Ithe  stocks  must  be  placed  in  fraction  of  a  share  ts  ..oc.  I  f.very  one  of  our  80o  odd  ■Canadian  five  .vrars  ago  can  h  ■  at.irtcd  to.  mnr-  thefuture 

Imuch  the  same  category  as  a  These  commissions  arc  .subject  toi  branches  maintains  a  Savings  De-  row.  mil  iicces>arii.'.  wilh  .'i  Botii  o' 

|g  or  oil  security.  Imperial  both  Provincial  and  hedei^l  taxes,  parlmcnt,  in  whicli  iiilciest-lic:iiing  week,  more  if  joii  jircfer  or  Ir.ss.  fo.  I'o  do  ir.in 

|ties  has  a  good  past  record  and  Pi^ov'ncial  tax  is  comjuited  a.s  fol- j  accounis  can  he  opened  wilh  a  dep-  it  js  recogniz.cd  iliai  oaeh  one  of  p  .  .  imi.’.oveiv. 

osit  of  $1  and  upwards.  I  can  a.ssure  must  of  noces.sil.v  (  ill  his  etollj  a,..  *ditions 


Irs  to  be  w’oll  managed. 


'lish  Electric  at  today’s  levels  ,  $100.  par  stock,  2<'  a  share;  and  i  you  wc  welcome  and  prize  ilie  smalt 

a  rather  attractiv'C  yield,  and  in  the  case  of  other  par  value  sto.',k.s,  .  deposit  customers,  iliose  w  ho  are  our 
ight  of  the  current  general  $50.  par,  or  $2,5.  jiar,  $10.  ,  regular  .$1  lo  $.5  or  $lo  luoiiihly 


thefuture  ^  i  say  1 5  points  below  his  selling  point  'and  around  Wiiiiiipeg,  and  there  ap- 

ftotii  of  t  lu'S(’  itn'.Vi'  .‘eem  likely  and.  with  the  liuvinjj  point  fixed,  |  pears  to  he  ati  established  market  for 
lo  do  ir.iich  letter  with  any  marked  follow  out  hi,-  plans  irresfiective  of 'the  l.ig  new  [lower  sirpidies  which  are 
iiiil.’.ovciv.eni  in  general  market  c"n-  any  changes  in  his  ideas  in  tli(>  mean- 1  jirojected  by  subsidiaries  of  the  com- 
ditions.  'time.  I  fiany  during  1  hr  next  f<'w  v  ears. 

.As  .(”;:u'(ls  the  (|uestion  ol  .Asso  Froin  previous  enquiries  of  yoiir.^,  j  We  would  hesitate  lo  advise  a 


cording  lo  his  income,  lint  no  ni.-'l  1  ■'t^  .(;';:inls  ti'e  (|uestion  ol  Asso  Froin  prrvimis  enquiries  of  yoiir.s,  j  We  would  hesitate  l(i  advise  a 

ler  how  small  or  Icvw  large  lli.il  in- I ''iated  icing  a;  good  as  Home  or  vve  helieve  that  your  Canadian  F’aei- I  switch  fnvn  W  innipeg  Klectric  at  1  his 
eonie  may  be  sonir  (ert.sin  set  pan  |  better.  With  an  oil  company,  as  with  ^  stock  has  hceii  held  right  along  as  tiire,  as  it  ap|teat-  (piite  possible  that 


>ritv  in  Canada,  the  company  par  and  $5.  par,  the  number  ot-shares  deposijnrs,  yet  from  experience  I  cm  I  of  it  should  I'c  in’miaiirntlv  laid  ^  mining  <  nm|)aii.\',  anything  is  '  an  investment  with,  of  course,  hopes  the  nuirkei  n  ay  turn  its  allenlion  lo 

rs  likely  to  be  doing  well.  In  the  on  which  the  lax  is  charged  is  divided  (ptl  yon  our  greatest  diffieiitiy  is  tolaside  '  possible:  a.-  o.^ialed  might  in  theiof  market  enhancement.  We  helieve  Ihi.sstoikal  anytime  If.asi-anti- 

of  a  stronger  general  market  the  according  to  the  ratio  of  I  he  par  value  make  the  piihlic.  especially  thr  young  I  "So  niiieli  for  sav  i' g  with  a  v  iew  to  course  oi  ;  ear;s  prove  a  more  prolific  t  hat  you  have  a  hcaltliy  average  cipated.  gcncrali.v  strong  markets 

should  do  better,  but  the  po.ssi-  the  stock  of  $1(10.  par.  In  other  women  realize  this  fact.  1  .should  j  permanency.  I  he;  (  ;>  :inothp|-  fonn  prodiue,-  ihan  Home,  hut  the  fact  ;  profit  on  your  holdings  hut  even  so,  if  develop  during  tliis  fall  and  winter, 

1  of  real  market  annreriatinn  words,  where  the  par  value  IS  $50.,  jiudso  amiidxima telv  (ill  ner  cent,  of  .sai  iur  w  ill,  ..  vi,.v,  <„  ’  ’  remains  that  the  moii'ent  Home  is  a  ,  you  have  heen  looking  imon  I  hi;;  issue  ihi-  i.-sur  should  according  lo  all  in. 


phould  do  better,  but  the  po.ssi-  the  stock  ot  $lti0.  par.  in  other  women  realize  this  fad.  1  should  permanency.  I  hr;  (  ;>  imother  fonn, 

3  of  real  market  appreciation  words,  where  Hie  par  value  is  $.50  jjudge  approximately  (io  per  cent,  of  .saving  wilh  a  vi' v.  to  spending 

mevhat  obscure.  divide  the  number  of  shares  by  and  ihf,  women  of  the  country  have  estah-  surh  ;is  savins  for  ii  av  i-',  .  aviiig  foi 

erloo  Manufacturing,  Moore  charge  the  a  sliare  tax  on  the  ij^hed  b;inking  < onneclions,  20';',  ap-  life  insurance.  ;  ,iv  ing  v\  it li  a  vie^-  to 

ration  and  Canadian  Canners  fPstoue.  In  Hie  case  ot  a  $..5.  slock  pp^,.  jf,ink  they  must  have  tiiin-  education,  s.'iviiig  wilh  ;i  view  to  .ic 
1  reported  to  be  doing  much  V”**  divide  the  niimner  of  fjip,).,^  ,.,nd  even  tliousaiiils  of  dolhns  qiiiring  some  entnin  article  on 

this  year,  and  the  retention  of  hy  4;  on  a  »io.  stock  h.v  in,  hpfo,-p  ,.y„  .pothpr  a  hank  with  which  your  heart  i.  ..cl.  This  foini 

ssups  appears  indicated.  and  so  on.  tin  iNo  Par  \  alue  share.s  i^pj,.  account,  white  Ihe  remaining  is  of  great  iinpoi  Eince.  for  in  it  one 

«  fe'l'"K»P‘?,5>««-.2<-Hsl'are  with  an  ..or;  are  .so  nervous  they  would  not  has  a  definite,  one.  an  en^^^^^ 

•vestment  Foundation.  ..ru.* ='  '''  -'on  imid  (hem.  ob.ieel  lo  work  for.  and  :iiitomatical!v 


iiililic,  especially  thr  young  "So  much  for  sav  i-  g  with  a  v  ievv  to  '  <’onrse  oi  ;  ear;s  prov  c  a  more  prohlic  t  hat  you  have  a  healthy  average  cipated.  generally  strong  markets 

ilizp  this  fad.  I  should  permanency.  I  hr;  (  i>  imother  form  prodiuc,-  ihan  Home,  hut  the  fad  ;  profit  on  your  holdings  hut  even  so,  if  develop  during  tliis  fall  and  winter, 

idximately  (in  per  cent,  of  .saving  wilh  a  vi -v.  to  spending  '  '  I'emains  that,  the  inoment  Home  i.s  a  you  have  heen  looking  upon  Ihi;;  issue  I  hi-  i.-sur  should  according  to  all  in- 

of  Ihe  country  have  estah-  surh  as  savins  for  Have',  .  aviim  foi  i  *'''8’  l»’n(hii  er.  naying  dividends,  with  I  as  an  investment  hold,  we  see  no  dicatioii;-  iiarticipale  largel.v . 

liing  connedioiis,  20%  ap-  life  insurance '  s  ,iv  ing  v\  it'll  a  view  to'^lcflnile  prnsiieds  of  further  hig  pro-  reason  why  you  should  sell  at  this  •.•  -v  -r 

ink  they  must  have  tiiin-  education,  s.'iviiig  wilh  ;i  view  lo  ic  idnetion.  while  .\;;:;odatpd  still  liiis  to  time-,  even  if  j  ou  have  Ihe  idea  that  B.  A.  Oil. 

even  thousands  of  dollars  qi.iring  some  .-rrlnin  article  on  ^[>”8  j"!';;. '  P/rase  let/  me  H  yon  think  I  .Uiould 


before  Ihf.v  can  -liotlipr  a  hank  w  ith  which  yoiir  heart  i.  .id.  'this  foi  ni  I 
Iheir  aecoimt,  white  Ihe  remaining  is  of  great  iinpoii.iiue,  for  in  i(  one  ' 

2iK;g  are  so  nervous  lliry  wciiild  not  has  a  definite,  (dicn  an  enjovahlc: 
enter  a  hank  if  yon  juiid  them.  ob.ieel  lo  work  lor.  and  aiitomaticali.v  ! 

What  We  a.s  hankers  desire  most  it  leachixs  and  iiistil.s  the  savings'  , 

i.s  that  yon  should  make  full  use  habit.  As  an  ('xaiiiiile  of  vvhatT  / 

of  these  services,  wliicli  are  freely  mean  1  die  the  case  of  a  well-to-do  ; 


I  of  present  operations  there  is  no  com-  ‘  later  on.  Market  experience  teaches 

i  parison  i  elwrcn  the  two.  :  that  investing  and  s))eculating  do  not 

I  "'c  I  mix  and  (hat  ver.v  often  the  investor. 

!  Canadian  Pacific  '  ^'tock  wit  h  t  he  idea  of 

,  ■  hu.ving  in  again  at  lower  levels,  is 

I  am  a  snimtantial  holder  of  t  forced  to  pay  more  than  his  selling 

dian  Panpe,  and  lu  tiriv  a,  price  to  get  hack  in  again. 


pros  peels 


i  rnp.i  III  irrslrrn  , 


price  to  get  hack  m  again.  I 

'I'his  is  just  what  ir.iglil  jiossildy 


this  year,  ana  me  retention  oi  “  ■‘o'”  netore  ine.v  can  -hother  a  bank  w  itii  which  your  heart  i.  .>d.  This  foi  ni  i  operanoos  i... i.u  ,  n,,-,  ..o,  iMaisci  experience  leacncs  p,  /,„/,/  shares  R  i  Oil 

SSUPS  appears  indicated.  and  so  on.  On  No  Par  \  alue  share.s  ippj,.  account,  white  Ihe  remaining  is  of  great  iinpoii.iiice,  for  in  ii  one  '  'pV.vccii  the  two.  :  I  hat  inve.ding  and  speculating  do  not  :  ;-y  r,,//,,  ,,i  the  hones  of 

tivcslment  Foundation.  o" ‘ilTrke?  v^hie  and  no'^NrPar  villm  '  1  ^“"omaticali.v  !  Canadian  Pacific  '  u 'dn?  in  acain'^at  lnwll‘ ‘  //-r 

luld  very  much  appreriale  your  mining  stocks  2c  on  each  $100.  ofj|,''h,‘{[  '''Ih  Hdd''^mHf'r  full '*  u’m  h-ihh*'^*’^  I  «»'  "  snimtantial  holder  of  Tor, -cd^  to  pa\-  nmre  than  his  selling  "'’"T  >»^f<'^Pnce  over  present 

II  on  Investment  Foundation,  marke't  value.  Federal  tax  is  com- 1  -Veyitrs  ^^  S  e  , '  i  'die 'IL''”''''  or 

outstandfnjr  direction  and  $1*0  up  to  $100 _ :}c  a  share  Shares  ^*'*^*^*^^^^^‘***y  in  no  small  the  son  rrlurnod  hu  rirove  up  to  his  i  There  :-ecms  no  (luestion  that  aether  oven  admittinir  th-it  t ho  ‘  iuhrioatin^  oils,  iho  retention  t)f 

rshi'p,  and'^&te£^^^^^^  5v2r  Sfot)  in  value-i4c  a  shLm.".  Zntn- ”  !h"‘fi  -''ort  crop  in  the  Canadian  west  -ilL  J.;/ {"‘'j-'-*’ 

only  been  operating  over  a  You  will  see  from  the  above  that  ,hon«in,i  Hnip.r«(  vvh-ii  i-  .  r’fh^  ?  L  ‘’’'p'  'he  ^  have  its  eflect  on  the  earnings  of  prices.  ,  has  not  done  very 

of  a  few  months  it  is  under-  the  reason  why  it  would  cost  you  a  iiw mV  T  '‘''-''I- i  Canadian  Pacific  and.  although  the;'  'much  vxuth  the  oil  stocks  as  a  group 

that  some  substantial  profits  almost  twice  as  much  to  sell  your|,!)  ‘J  ‘  liTi  *’  '  hulk  of  well  founded  opinion  is  that;  ^  ^  during  the  past  month  or  so.  but  in 

Iready  been  made  on  its  invest-  stock  as  it  did  to  purchase  was  due  h.ither  I  hat  is  ;i  (*:u'  in  which  I  |  the  short  crop  will  have  only  a  minor  Winnipeg  Electric.  of  any  general  Ftren|:th 

portfolio.  to  the  fact  that  the  purchase  was :  " u  hLVL  .  ,i  V  n  ‘‘  ''‘F  f^ithcr  eftc.t  on  general  business  a.  tivity,  i  Would  you  kindly  give  me  ymm  Imperial 

protection  here  is  particularly  made  at  under  $20.  a  share,  which  j  ii.,«'.,pniiii-„ri  iho  --.vinp  •  i.'fuit’^  tu*  ciupiired  how  he  had  it  is  quite  likely  that  there  will  be  a  ;  opinion  on  Winnipeg  Elcclric  Co.  ^’.V'  participate  in  a 

and  prospects  over  a  period  called  for  a  commission  of  only  20c  a  wiiinh  'iFttiannVp  ‘‘"V  !'*c  falling  off  to  some  extent  in  general  /  hough!  about  three  inonihs  ago  i.i  I  whuli 

bright,  and  the  stock  of  the  share,  while  the  sale  was  at  the  market  by  doing  lus  own  wasliin,';  freight  also.  shares  outright  al  7.i  and  llie  stock  has 

ny  offers  definite  attractions  as  value  of  over  $20.,  requiring  a  com-  ^  F  ‘  f  '  come.  H  in-  and  economizing  in  other  ways  he  C.P.R.  has  already  recedeti  con- ,  f,i  raliic  uit/i  /Ac  rrs/, '  L-A-  Oil  is 

estment  purchase.  mission  of  80c  a  share.  In  addition,  restraint  oi  extravagance,  it  had  saved  out  of  his  aUowaiice  the  siderably  from  its  recent  high  levels  //tf  Brazil  or  Shawinigan.  I  under  contemplation,  with  a  conse- 

♦  *  ♦  *  taxes  are  chargeable  only  on  the  sale  I  detennmauon,  it  shows  money  necessary  to  pay  for  the  car.  on  the  Wall  Street  market  and  it  ap- '  The  company  seems  to  he  doing  Muent  increase  in  the  dividend  basis, 

ra  CliiisMne  r’nrnnration  of  shares,  there  being  no  tax  On  the  .  ‘'V*  evidences  se.f-deiiiul.  \\  bile  there  appeared  to  the  father  ;  pears  (|uite  urobahle  that  some  pretty  uell,  and  I  am  unahle  to  account  ' 

ce  bupenor  Corporation.  purchase.  ■  All  these  characteristics  are  worthy  to  be  no  inent  in  his  son  purchasing  i  further  recessimis  will  develop.  Hence  ; /or // ac/Dm  title  t/mt  •4  11”’  < ’algarv.— The  T.  Eaton  t'oiupaiiv 

very  desirous  of  obtaining  any  »  .is  •¥  nii  attributes  ot  the  successful  man  or  a  car,  yet  there  was  one  favourable ;  from  a  sjieculative  point  of  view  your  Winnipeg  Electric  has  been  some  I  imrchascd  a  large  warehouse 

ition  as  to  the  present  stale y  ,  woman  ol  the  day.  It  reiuoves  all  feature,  for  it  showed  the  boy  could  idea  of  selling  at  to-day’s  prices  and  what  disappointing  inasmuch  as  it  uiid  site  in  ihe  west  end  of  the  cilv 

s  and  future  prospects  of  the  '[’he  Fiiiuiivial  Times  renehes  >  nionetarj  worries  as  to  sickness  and  save,  had  determination,  was  capable  buying  in  again  appears  to  be  well  has  failed  to  follow  in  any  degree  the  which  is  se  rved  hv  fauadian  Paci- 
uperior  Corporation  of  Canada.  are  intereste,!  ' '"‘‘‘'I  position,  and  gives  of  .sctf-denial.  and  given  time  as  he  based.  Our  experience  in  this  connec- '  recent  strength  in  the  utilitv  issues  as  licUailwavlincs.fiirwarchousepur- 

u  oblige  me  with  this  advice.  i„vnw*..,unt  indeiiendence  grew  older  he  would  no  doubt  turn  tion  has  thought  us  however  that,  m  '  a  group  in  the  Canadian  market  The  noses  The  huildiiv-  is  lilii  hv  -nii 

»  1  rs  Vi  '  ‘  I  which  dpcs  more  to  keep  us  young  these  qualifications  to  belter  account  the  sale  of  a  high  grade  investment  company,  however^  is  rejir  ed  to  be  eel  and  He  vho  e  ''pr^^pe  v  m';^ 

I  Superior  Corporation  is  a  ties.  [than  any  extract  yet  discovered  by  than  purchasing  second-hand  cars.”  [ stock,  such  as  C.P.R..  with  the  idea  of  making  healthy  progress,  and  has  i  surcs  300  h.v  650  feel.  ^  ' 


only  been  operating  over  a  You  will  see  from  the  above  that  fhoiismd  dnit  irs'  whd  , 

of  a  few  months  it  is  under-  the  reason  why  it  would  cost  you 

that  some  substantial  profits  almost  twice  as  much  to  sell  your  | ” 
Iready  been  made  on  its  invest-  stock  as  it  did  to  purchase  was  due  |  J*  ,,p,’n,;p‘„r  ,i  c.  w,>r.V  ■'I 


“A  thousand  dollars!  What  is  a  father  suggested  (I'.'^niissing  the  taxi.  |  Canadian  Pacific  and.  although  the  ; 
thousand  dollars?  A  tliousand  dot-  Tlie  boy  replied,  ‘■'fliat  is  not  a  taxi.  '  ludk  of  well  founded  opinion  i.s  that: 
tars,  ladies,  is  a  power:  yes,  a  jiowor  Father.  That  is  a  c:ir  in  which  I  |  the  sliorl  crop  will  have  only  a  minor 
in  every  sense  of  the  word,  a  power  own  a  half  interest.”  The  father  eftc.t  on  general  business  a.  tivity,  i  ii  „,e 


Winnipeg  Electric. 


purchase. 
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DIVIDEND  NOTICES,  ETC.  i  DIVIDEND  NOTICES,  ET 


ture  would  have  an  enormous  Influ¬ 
ence  in  the  development  of  Empire 
trade.  <’o-operation  in  research  leads 
to  better  understanding  between  the 
Dominions,  the  colonies  and  the 
Mother  Country.  < 'on Terences  of  re¬ 
search  workers  and  administrators 
lead  to  the  discovery  of  common 
aims  and  ideals  as  was  shown  in 
the  Imperial  Agricultural  Research 
t.’onferencc  in  lfi27,  and  -4ho  pur¬ 
suit  of  common  alms  is  one  of  the 
rnost  enduring  ticfi.  But  (lie  scien¬ 
tific  man  knows  no  houndaric.s:  fie 
I  IS  one  of  the  few  internationalists 
'■  in  (ho  world  of  to-day;  the  know¬ 
ledge  that  he  obtains  is  subject  (o 
no  tariff,  receives  no  tariff.-,  is  free¬ 
ly  exchangeable  throughout  (he 
world.  As  a  .scientific  man.  if  he 
is  within  the  British  Empire,  he  may 
engage  in  the  solution  of  larger 
problems  than  probably  any  other 
unit  can  provide. 

I  “And  what  may  be  the  end  of 
his  research?  One  may  speculate, 
but  the  end  should  surely  include 
an  orderliness,  a  co-ordination  of 
parts  and  a  relationship  of  functions 
which  make  for  greater  prosperity 
and  for  greater  stability  a,nd  free¬ 
dom  from  temporary  over  and  un¬ 
der-production  of  iocricuitural  com- 
nioditic.s.  Jt  ir  not  .'^iigge.stcd  that  the 
exchange  of  agricultur:*!  commodi¬ 
ties  .should  be  ultra-imperial. 
Even  if  that  were  desirable,  it  is  not  ! 
possible.  *  The  trade  of  llie  Empire! 
is  shared  almost  erniallv  with  the  Do- 1 
minions  and  witii  foreign  countries. ' 
It  is  not  (hat  the  Empire  should  be 
a  self-contained  and  self-.supporting 
o'lnrter  of  the  globe  that  I  make! 
these  suggestions.  | 

“To  succeed  in  .such  an  aim  would  i 
be  to  end  nowhere  or  to  end  in  de-  j 
struction.  I  make  the.se  suggestions; 
because  the  nations  that  ninlte  up  | 
the  British  Empire  form  a,  politiral  , 
body  Avhich  face.s  an  opportunity  | 
open  to  no  other  system  of  govern- 1 
ments  in  the  world.  This  opportun-  ; 
ity  is  the  possibility  that  by  taking  ' 
thought  and  by  organizing  the  acqui-  ] 
sition  and  application  of  knowledge.; 
the  wealth  of  the  Empire  lan  be 
greatly'  increased,  and  thereby,  and 
necessarily,  (he  wr,'ilth  of  the  rest  <  .' 
the  world  will  be  increased  al.so.  It 
is  a  far  cry  to  an  organized  Empiie 
hut  if  the  object  ir.  worih  it,  lii- 
initial  step  is  to  adopt  (lie  ‘view-, 
point’  described  by  Genera!  Smut:-. 
Witli  (lie  view-point  and  the  mental 
field  surrounding  it  come  the  crea¬ 
tive  ideas  whieli  in  (bo  end  realize 
the  dream.  Even  in  the  pros.aic  oc- 
ciipatioD  of  agriculture,  of  the  earth 
earthy,  T  suggest  (hat  the  Imperial  j 
view-point  is  stimulating  and  crea¬ 
tive.  I 

“The  conception  of  an  orgiyiized 
agriculture  hused  tipon  science,! 
should.  I  think,  be  part  of  (lie  mental  ‘ 


Rogers  Calls  Mussolini 
Biggest  Man  in  Public  Life 

Beverly  Hills.  —  See  by  the 
papers  that  Mussolini  Is  46 
years  old.  He  don't  want  Italy 
to  have  any  celebrations,  says 
that  they  have  too  many  holi¬ 
days  now. 

I  told  you  three  years  ago 
when  I  saw  him  that  he  w'as 
the  biggest  man  in  public  life. 
Then  everybody  was  predicting 
that  he  wouldn't  hold  up.  I 
have  never  yet  sgon  a.  thing 
that  he  has  done  ttiat  wasn't 
based  on  commoij  sense.  He 
has  done  more  constructive 
things  for  his  country  since  the 
war  th.an  any  hundred  men  in 
any  other  country. 

He  solved  the  farm  relief 
problem  the  other  day  In  one 
command:  “Raise  more  grain, 
and  not  so  many  grapes.  Wine 
is  all  right,  but  have  some 
biscuits  to  go  with  it.  Then 
you  can  tell  the  rest  of  the 
world  what  to  do.'* 

He  is  one  wise  man. 

Yours, 

WILL  ROGERS. 


Commerce 

DITIDEND  NO.  170. 

Notice  is  hereby  given  that  a 
dend  of  Three  per  cent,  upon 
paid-up  capital,  stock  of  this  ] 
has  been  decb-ired  for  the  qu 
ending  Sl.st  August  102!).  and  tha 
same  will  be  payable  at  the  : 
and  Its  Branches  on  and  after 
September  next,  to  shareholdei 
record  at  the.  close  of  busines 
16th  day  of  August  192.b.  The  t; 
fer  books  will  not  be  closed. 

By  Order  of  the  Board. 

S.  H.  LOGAN, 
General  Man 
Toronto,  19th  .luly  1929. 


NOTIICE  Is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  TUESDAY,  the  THIRD  day 
of  SEPTEMBER  next,  to  Sharehold¬ 
ers  of  record  of  31st  July,  1929. 

By  order  of  the  Board. 
FREDERICK  -WILLJAMS-TAyLOR, 
General  Manager. 
Montreal.  19th  July,  1929. 


Cabinet  rank  without  portfolio  in 
1920;  and  Tvas  appointed  .Minister  of 
Roads  1921.  He  was  elected  Baton- 
nier  of  the  Bar  of  Montreal  by  accla¬ 
mation  .May  1st,  1922.  and  Batonnier- 
General  of  the  Bar  of  the  Province  of 
Quebec,  June  2nd,  1922. 


Hon.  Dr.  E  A.  Smith,  of  Shedlac, 
B..  who  has  been  appointed  a  di¬ 
rector  of  the  Canadian  National 
Steamships,  Ltd.,  has  been  a  director 
of  the  Canadian  National  Railways 
for  some  time.  The  appointment 
gives  the  Marltimes,  rvhich  are  vital¬ 
ly  interested  in  (he  West  Indies 
trade,  representation  on  the  Cana¬ 
dian  National  Steamships. 


Consider  Sale  of  Energy  to  Com¬ 
pany  and  Repurchase  of 
Requirements 


DISTRIBUTION  TOO  DEAR 


The  City  of  ^Montreal  it  Is  indicat¬ 
ed  w'ill  most  likely  sell  the  power 
which  it  will  develop  from  its  aque¬ 
duct  canal  to  Montreal  Power  Con¬ 
solidated,  which,  in  turn,  svill  con¬ 
tinue  to  utilize  it  to  illuminate  the 
city  streets,  public  buildings,  parks, 
etc.  On  IMay  8th,  the  city  voted  a  loan 
of  $4.,i87.50n  for  the  extension  of  the 
aqueduct  s.vstem.  the  perfection  of 
the  McTavish  street  reservoir  an.l 
pumpin.g  s.vstem.  and  the  develop¬ 
ment  of  electric  power  from  the 
aqueduct  canal  by  the  erection  of  a 
power  plant  a.nd  the  digging  of  a 
rupplementary  canal  to  the  St.  Law¬ 
rence  River. 

It  was  proposed  at  the  time  that 
the  plant  would  furnish  some  12,000 
kilowatts,  or  16,000  horsepower,  and 
that  this  power  would  he  utilized  by 
the  city  it.self  to  run  the  aqueduct 
pumps,  light  the  streets  and  parks 
,T.s  well  :i,-.  the  city  hall,  fire  and 
police  stations,  annex  and  other  city 
buildings. 

However.  It  was  discoverel  that 
.  while  the  city  would  probably  save  | 
:  some  Jf.iO.nno  a  year,  or  more,  in  ! 
po'wer  bills,  (he  cost  of  distributing  i 
the  power  would  he  enormous  as  the  i 
city  would  either  have  to  expropriate  ; 
•overhead-  materials  from  existing 
com, panics  or  else  provide  for  (he  j 
power  distribution  itself.  i 

4rp  <  onsiderinc  rompremlse.  | 

This  was  presented  such  an  oh-  i 
ftacle  that  it  is  now  stated  that  the' 
eventual  outcome  would  most  pro-' 
b.ahly  be  that  the  city  would  go  ahead 
!  with  its  power  development  but  in-  ; 
stead  of  wiring  it  into  town  itself  ' 
would  sell  it  directly  to  the  Mont- ; 
real  Light.  Heat  &  Power  Gonsolid- , 
ated  which  would  distribute  it  in  its  ' 
entirety.  The  city  would  toniinue  to  I 
,  buy  back  what  it  needs  for  its  civic' 
uses  and  the  balance.  If  any,  would 
he  sold  to  the  public  through  the 
company. 

.Mdcrman  Trepanier,  council  leader 
.  states  that  this  plan  was  being 
seriously  considered  by  the  city  aud  j 
would  probably  be  accepted  by  all  ' 
parties.  The  city  ■'vill  soon  be  called 
'  upon  to  either  renew  its  contract  for  !' 

street  lighting,  or  else  go  into  the!' 
;  city  lighting  business  itself,  'i'he , 

I  compromise  above  referred  to  h^- ^ 

I  Alderman  Trepanier  would  present'! 

an  easy  .solution  of  the  difficulty,  it! 

,  was  stated.  j ! 


Wayagamack  Pulp  &  Paper 
Company,  Limited 

DIVIDEND  NO.  IS, 


D.  B.  Hanna  and  A.  J.  IMifchell, 
president  and  vice-president,  respec¬ 
tively,  of ‘the  Western  Canada  Flour 
Mills,  are  now  on  a  (our  of  the  west 
which  will  take  them  as  far  as  Vic¬ 
toria,  B.C.  Along  with  J.  J.  Pago, 
general*  manager  of  the  company, 
they  were  in  conference  in  Winnipeg 
last  week  with  their  chief  westeiu 
executives.  Accompanying  Mr.  Hanna 
as  far  as  Winnipeg  was  C.  M.  Klnch, 
a  merchant  of  Barbados  and  a  mem¬ 
ber  of  the  British  West  Indian  Legis¬ 
lature. 


Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  Seventy-five  Cents  (7S)C)  per 
share  has  been  declared  on  the  No 
Par  Value  Common  Stock  of  the  Com¬ 
pany,  for  the  quarter  ending  Augu.st 
Slst,  192^  payable  September  1st, 
1929.  to  Shareholders  of  record  at  the 
close  of  business  on  August  15th.  1929. 

By  order  of  the  Board. 

D.  L.  ADAMS. 

.Secretary-Treasurer,. 
Montreal,  Que.,  .Tuly  18,  1929. 


The  Dominion  Bank  hereby  ) 
notice  that  Tenders  will  be  rect 
for  the  whole,  or  any  portion  ol 
proximately  700  shares,  of  the 
value  of  $100.  each,  of  new  stot 
the  Bank  authorized  for  issue  oi 
22nri  day  of  November,  1928,  ir 
cordanee  with  a  Resolution  pt 
by  the  Board  of  Directors  on 
date. 

The  shares 


Honorable  J.  L.  Perron,  K.C..  M.L. 
C..  w’ho  ha.s  been  elected  a  member 
[of  the  Canadian  board  of  directors  of 
Royal  Exchange  Assurance  Company, 
succeeding  the  late  Sir  I,omerGouin, 
is  the  senior  partner  of  Perron,  Tas- 
chereau,  Vallec,  Genesf  &.  Perron. 
Montreal.  He  ir.  Mini.ster  of 
Agriculture,  in  the  Provincial 


Canadian  Car  &  Foundry 
Company,  Limited. 

DIVIDEND  NOTICE, 

Notice  is  hereby  given  that  a 
dividend  of  one,  and  three-quar¬ 
ters  per  cent,  on  the 

paid  up  Ordinary  Stock  of  (h-. 
Company  for  the  quarter  ending 
August  1.5th,  1929.  has  been,  de¬ 
clared.  payable  on  the  Sflth  day 
of  .\ugusl.  1929.  to  Shareholder.^ 
of  record  on  the  1,5th  day  of 
August.  1929, 

By  order  of  the  Board. 

A.  C.  BOURNE. 

.Secretary. 

Montreal.  May  2TtIi.  1  929, 


comprise  the  i 
cepted  allotments,  and  the  frac 
which,  under  the  provision.^  ol 
Bank  Act.  were  not  allotted. 

The  stork  now  offered  will 
for  dividend  from  date  of 
receipts  w-ill  l 


pay 


.Sir  John  .4ird.  prc,=idcnt  of  the 
Canadian  Bank  of  <"ommercc.  w  ho 
has  ju.st  rompiete-l  about  "0,000  miles 
of  travel  as  chairman  c-f  the  itoyil 
j  Commission  on  radio  broadcasting, 
j  has  accepted  an  invitation  to  aiieni 
the  third  biennial  confe.renrc  of  the 
I  Institute  of  Pacific  nel.otions  ij  he 
i  held  this  vrar  at  Kyoto.  .Tapan.  1-v 
ha.s  been  nominated  as  a  representa¬ 
tive  for  Canada  at  the  conference  by 
(lie  C3nadi.jr,  P.inkois’  A.sspeiation  i.i 
response  to  ;•  ( omniuniration  i  rmil 
•Rt,  Hon.  Sir  Robert  Borden,  prc.sident  I 
iof  the  Canadian  Institute  of  Intcrna- 
jtional  Affairs.  Following  (he  con- ' 
Ifcrencc  Sir  John  plans  to  continue} 
jWest  from  Japan  w  here  he  will  attend 
I  con  vent  ion  of  bankers  nt  ("almitta. 

1  lie  will  return  to  Canada  via  the  'Suez 
I  Canal  and  London. 


Interim 

which  may  he  exchanged  for 
certificates  on  and  after  the  1 
October,  1929. 

Tenders  submitted  must  sfat 
price,  per  share,  offered,  and 
be  accompanied  hy  a  certified  cf 
for  Ten  per  cent,  of  the  amoum 
case  a  'lender  is  accepted,  the 
ance  will  he  payable  on  allotnu 
Tenders  will  he  received  up  ti 
p.m.  on  Thursday,  the  1.9th  of  At 
1929.  and  must  he  addressed  t 
General  ’Manager,  The  Don 
Bank.  Head  Office,  Toronto. 

The  Bank  does  not  hind  itsi 
accept  the  liighest  or  any  Tern 
By  Order  of  the  Board. 

C.  A.  BOGERT, 
General  Mar 
Toronto,  Ont.,  July  18th,  1929. 


British  Empire  may  demonstrate  the 
mean.s  and  lead  the  way  to  that 
wider  world  government  to  which 
every  generous  and  contemplative 
mind  may  look?'' 


oirr.ANAD: 


Limited 


Dividend  So.  10 

^rOTlCE  is  hereby  Riven  that  a 
An  stock  bonus  has  been  declared 
whereby  the  holders  of  the  65^,  Non- 
cumulative  Participating  Preferred 
Shares  will  receive  two  shares  of  no  par 
value  Common  Stock  for  each  iOO 
shares  held,  (that  is  1  -50th  of  a  share 
tor  each  share  held  1.  This  stock  bonus 
IS  payable  September  25th,  1929,  to 
shareholders  of  record  at  the  close  of 
business  on  Aujust  31st,  1929. 

By  order  of  the  Board.  , 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  2eth,  1929. 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATION  of  rAWAP> 


Canada  Northern  Power 

Corporation,  Limited 

Common  Dividend  So.  I, 

Notice  is  hereby  given  that  a 
Dividend  of  15c.  per  share  (being 
at  the  rate  of  60c.  per  annum )  has  been 
declared  on  the  no  par  value  Common 
Stock  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  the  quarter  ending  September  30th, 
1929,  payable  October  25th,  1929,  to 
shareholders  of  record  at  the  close  of 
busiaess  on  September  30tb,  1929. 

By  order  of  the  Board,  | 

U  C.  HASKELU  Sccretafy. 
Montreal,  July  23rd,  1929. 


Loblaw  Groceterias  Co. 

Limited 


Marie-de-Monnoir,  and  lyaval  Uni-  Sea  ports  to  study  the  Russian 
ver.sity.  In  1895  he  wa.s  railed  to  methods  of  handling  export  grain, 
the  Quebec  Bar.  and  created  K.C.  in  M''-  Gold's  company  has  also  sold  it ; 
1903.  After  'being  appointed  to  the  interests  in  the  Conferleration  Grain 
Legislative  Council  of  the  Province )  Co.  of  St.  Boniface,  to  the  McLaugh- 
of  Quebec  in  1916,  he  was  raised  to  lin  Grain  Co. 


DITIDEND  NO.  8 


The  regular  134%  quarterly 
dend  on  the  7%  preferred  s.to 
this  Company  has  been  declart 
the  quarter  ending  August  31st 
payable  on  the  1st  day  of  Septe 
1929,  to  shareholders  of  record 
close  of  business  the  loth  d 
August,  1929. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

Secretary-Treasu 
Quebec,  Aiiarust  8th.  1929. 


NOTICE  is  hereby  given  that  quar¬ 
terly  dividend.s  nf  12*i<i  per  sb.i-e  on 
the  Cla.ss  A  shares  and  12 >,30  per 
.share,  on  the  Clas.s  B  shares  of  the 
Company  have  been  declared  for  the 
quarter  ending  Augu.st  .ll.st.  1921',  pay¬ 
able  on  .September  l.st.  1929.  to  share¬ 
holders  of  record  at  the  dose  of 
business  on  August  12th.  19"9.  The 
transfer  books  will  not  be  closed. 

By  order  of  the  Board. 

D.  URQUHART. 

Secretary. 

Toronto.  Augii.«t  2.  1929. 


Heavy  Oversubscription 

Of  Acme  Gas  Offering 


Marquis  Wheat  Example 
of  What  Science  Can  Do 

British  Association  at  Johannesburg  Told  of  What 
Experts  Can  Do  To  Aid  The 
Modern  Agriculturist 

A  I^ACTOfTlN  BUILDING  THE  EMPIRE 


Invoators 

5[he  jfmanefal  Eimts 


Toronto.  —  An  offering  of  190, non 
!  shares  of  Acme  Gas  &,  Oil  Company 
I  made  by  Morrison,  .Southgate  &  Co.. 

'  brokers,  Toronto,  at  ,59  cents  per 
share,  has  beeu  heavily  oversub- 
'  srrihed. 

The  properties  of  the  Acme  Gas  & 
I  Oil  Company  consists  of  240  arres  in 
■  Dover  Township,  approximately  lOoo 
!  acres  in  Colchester  Township,  about 
I  1900  arres  in  Norfolk  County  and  490 
'  acres  near  Thamesvillc,  all  on  what 
.  appears  to  be  very  promising  oil 
stnic.tures. 

The  company  plans  to  drill  its  first 
j  ■well  in  Dover  Township,  immediatc- 
'  ly  between  the  large  producing  well 
of  the  Union  Natural  Gas  Company 
\  on  tfle  'W'est  and  the  prolific  No.  4 
well  of  Ajax  Oil  and  Gas  Company  on 
'  the  east.  .Ml  equipment.  Is  on  the 
ground,  drilling  operations  aro  cx- 
I  ported  to  start  at  once  on  the  propei  - 
ity,  and  it  is  expected  that  this  first 
well  should  be  completed  within  60 
I  days. 

It  is  pointed  out  that  the  first  Tveil 
in  this  section  was  drilled  in  1947  hy 
the  Union  Natural  Gas  Company. with 
a  production  of  6. 300.000  cu.  ft.  of 
I  gas  and  50  barrels  of  crude  oil  per 
day.  Fourteen  other/produccrs  liave 
(  been  brought  in;  some  ivith  heavy 
,  gas  production  and  others  with  both 
gas  and  oil.  Adequate  facilities  for 
the  handling  nf  the  company's  prod- 
r  ucts  are  made  available  by  the  pipe 
(■line  of  the  Union  Natural  Gas  Co., 
which  passes  beside  the  Dover  field 
•  leases  of  the  Acme  Gas  &  Oil  Com¬ 
pany. 

Directors  of  the  company  are:  — 

I  President.  A.  M.  5raha,ffy,  president, 

(  Mahaffy  Bros..  Ltd.,  Toronto;  viee- 


Torente 


This  is  but  one  attraction  among  many 
included  in  your  Saguenay  cruise.  Hete 
is  the  finest  golf  in,  Canada  and  all  the 
other  sports  and  pleasures  that  summer 
can  suggest. 

The  steamer  calls  you  away  to  new 
scenes  and  the  grand  climax  that  is  the 
Saguenay  Canyon.  You  will  have  left 
Montreal  the  previous  evening,  reached 
Quebec  at  dawn  and  Murray  Bay  in  the 
early  forenoon.  Sunset  sees  you  beyond 
Tadoussac  on  the  deep,  black  waters 
of  the  Saguenay. 

hteamers  sail  from  Montreal  (Viaoria  Pier)] 
every  Monday,  Tuesday,  Thursday  and  Fri¬ 
day  at  6.30  p.m..  Eastern  Standard  Time. 
The  complete  cruise  occupies  three  nights 
and  two  days.  The  sliips  are  luxTirious,  the 
meals  excellent,  and  there  is  dancing  to  a 
first  class  ship’s  orchestra.  You  may  secure 
a  cabin  with  twin  beds  and  bath  if  you 
desire.  All  are  outside  cabins. 


AS  you  sit  on  the  wide,  sun-drenched 
k  terrace  of  the  magnificent  Manoir 
Richelieu  at  Murray  Bay  you  will  appre¬ 
ciate  the  significance  of  the  heading  of 
this  announcement.  More  than  one 
have  commented  on  the  likeness  of  this 
beautiful  resort  hotel  and  its  surround¬ 
ing  glory  of  mountain  and  water  to 
those  favored  spots  on  the  continent 
where  fashion  foregathers. 


1  Make  Rapid  Headway 

Nickel  Development 


'  Sudbury. — A  good  start.  ha,s  been 
.  madn  on  the  new  copper  refinery, 
I  being  erected  jointly  hy  Tn(erna.tional 
I  Nickel,  GonsolidatM  Smelter.s,  and 
_  'Ventures,  Limited.  This  refinery  ivill 
j  ihe  among  the  finest  in  the  3vorld. 
•  embracing  every  modern  device,  and 
j  appliance.  The  estimated  cost  of  $5.. 
,  000,000  is  only  preiimina.ry,  and  it 
would  appear  as  though  the  refinery 
!  will  branch  out  into  one  of  the  most 
I  important  enterprises  throughout  the 
,  whole  of  Canada. 

Rapid  headway  is  also  being  made 
}  on  the  Falconhridge  Nickel  Mines. 

■  w'here  Ihe  300  ton  smelter  is  begin¬ 
ning  to  take  shape,  and  ivhere  pro- 
!  diiction  Is  expected  to  commence 
:  early  in  the  new'  year. 

Lack  of  housing  accommodation 
j  continues  acute  in  the  towns  of  tfud- 
'  bury  and  Copper  cliff.  Organized 
efforts  are  being  made  to  rectify  the 
situation  before  winter  sets  in.  The 
,  heavy  payroll,  emphasized  greatly  by 
.  the  surface  construction  in  progress, 

.  will  continue  throughout  the  coming 
year. 


'oriiiatioii.  Idles,  reservattons, 


j  CANADA  STEAMSHIP  LINES 

I  715  Victoria  Square,  Montreal  »  LAncaater  0231 


Queen’s  Hotel 
MArquette  8536 


Big  Developments  Are 

Planned  For  Alice  Arm 

Vancouver.  —  As  the  snow  disap¬ 
pears  from  the  higher  elevations  of 
the  hills  in  llic  Alice  Arm  country, 
northern  British  Columbia,  dcvelop- 
i  ment  work  is  .being  expedited  and  it 
is  probable  that  operations  on  an  ex- 
I  tensive  scale  will  he  completed  dur- 
■  ing  the  pr«sent  summer. 

Three  promlsifig  properties  are 
j  now  being  developed  in  the  Upper 
Kitsault  country,  chief  of  these  be¬ 
ing  the  Torlc  -where  a  spectacular 
I  ore  strike  -was  recently  reported  and 
I  which  Is  ieiRX  developed  by  the  Bri- , 
i  tansfa  Mialag  &  Smelting  Company. 


August  9t  1929 


LUNGER  HOPES 
iRE  BASED  UPON 
THE  SCHUMACHER 

'.port  Find  On  Low  Levels 
Developing  Into  Big 
Ore  Body 

lCTIve  exploration 

nto  Bnreau  The  Financial  Tlmen 

ronto.  —  Those  ■who  have  been 
'■ly  following  the  situation  sur- 
dlng  Holllnger  Consolidated 
Mines  In  the  past  few  weeks, 
realized  that  something  Impor- 
was  under  development.  What 
ars  to  be  a  find  of  major  Im- 
nce  has  been  made  on  the  Schu- 
er  property.  Highly  promising 
)dlea  have  been  rut  on  the  2,700 
3,958  foot  levels,  averaging  so 
3  Is  known.  6  to  7  feet  In  width 
od  commercial  ore. 

:h  the  orebodies  located  on 
two  levels,  there  Is  indicated 
slbility  of  better  than  1,200  feet 
e,  providing  it  can  he  proven 
both  strikes  are  on  the  same 
It  l.s  to  determine  this  that 
!  work  Is  now  under  way,  and 
s  will  be  awaited  with  ntten- 

To  Prove  rentinultjr. 
ording  to  information  available 
liable  sources  with  respect  to 
tuation  at  Hollinger,  the  mana- 
it  is  endeavoring  to  prove  up 
mtinuity  of  the  orebody  from 
‘vel  to  the  other  by  means  of 
nd  drilling.  Part  of  this  plan 
ipen  up  the  Schiimacher  shaft 
’erent  Inteiwals.  once  diamond 
g  results  confirm  existent 
es,  so  the  new  orebody  may  be 
lageously  worked, 
ese  reports  are  ultimately  sub- 
ited  in  the  proving  up  opera- 
which  are  now  under  way,  it 
lean  a  great  deal  to  Hollinger 
idated  and  its  shareholders, 
difficulties  at  the  Hollinger 
wer°  encountered  last  year, 
las  not  been  a  great  deal  forth 
:  that  might  be  taken  as  in- 
e  of  solid  progress;  yet.  share- 
5  have  felt  all  along  that  ex¬ 
on  work  would  reveal  new 
ies  of  importance. 


The  Sudbury  Area — And  the  Holdings  of  International  Nickel 
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OBALSKI.rHIBOlG.\3L4r.  e  ' 

.  Howe,  of  the  staff  of  Doctors  I  p* ‘'■Y.'*!  I'p  .  i  |  ■' 

and  Gill,  the  eminent  geolo-  1^ j f  ■■  U' J  v , ^ .  .,4,.  .  i 

as  joined  the  Obalskl-Chlbou-  ' 

Mining  Co.,  as  resident  geolo-  lLsstKss=s:£Es=s==ss=sz== 

the  company’s  properties  in  — . . — - —  ■' 

hlbougamau  district.  Mr.  where  Capt  Picard  last  year  strip- 
first  work  will  be  to  make  a  ped  .trenched,  and  test  pitted  over 
of  the  Cache  Bay  section  7000  feet  of  commercial  ore. 
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i  rw  W  m  -•  I  I  I  WJ  1  Ji*  |$869.208.  while  for  the  full  year  <i  pronaeie 

\riow  Int^Tncittono.1  J\icRel  riolclmsts  1928  they  were  $1,939,222  .  . . 

M  M%JW  Jf  ICdf  f  fUCftl/f  fMft  M  |  Allowing  $14.’;.000  for  depreciation.  Zme  refineries  will  also  be  erected 

'  JL  xZ.  JL.  ^  A  _ _ ithe  same  as  last  year,  the  net  avail-  with  the  copper  plants,  glv 

L,h€CR€r  tn€  Jtldourv  IVImin2  /k  dividrnd,s  womd  work  out  at  ♦h'**’*'  plants,  A 

CfHi*  KJgM.Wg'Lfggi  J  $1,973,000.  equal  to  $2,07  per  share  »hii-d  zinc  plant  is  being  erected  at- 

;  •  ■  ■ . ,  ,  ,  ,  .  .  .  s  on  the  953.334  .«hares  outstanding  in  j  I'  ^n  Klon  mine  of  the  Hudson 

Thp  mannpr  in  which  International  !ternationaI  ban  four  bi;=  croupsUhnt  rtmni:  isAinted  outempr,  or  no-  hands.  As  curront  dividends  i  Minin.c:  and  Smelting  rorapany. 

iNickel  properties  checkerboard  the  forming  a  line  th.at  is  brolten  only  in'riie  occur  in  the  greenstone,  known  share  per  annum  require!  Alanitoba.  while  the  proposed  new 

fSudhury  district  i.s  graphlcaHy  re-  a  few  places,  until  the  large  proper-  as  ofi'sp*s.  The  greatest  of  all  mines.  ,„oro  than  $1,000,000  should  venture  makes  a  total  of  four,  not 

vealed  in  the  accompanying  map.  the  !  ty  of  Folconbridge  fs'lcke!  Fo.  near, the  I’rood.  i;^  an  otfset  property.  be  added  to  surplus  from  1929  opera- |  taking  into  consideration  that  Ta- 

flrst  to  show  all  of  the  claims  owned  Ithe  extreme  east  is  reached.  On  this^  In  ;iddition  to  the.  main  group  at  (jons,  and  pet  current  assets  should  d;inac  pl.'tnt  of  the  Consolidated  Min- 

'  or  controlled  by  the  world's  leading  isouthern  contact  are  located  main  .'he  southeast  corner  of  the  ov.nt.  Fal-  |,p  increased  to  $fi,1SP.0On,  equal  to  |  ing  and  Smelting  fompanv  in  British 

I  nickel  producer.  Examination  of  ;groups  including  the  Victoria.i  reigh- |  con, 'iridge  Nickel  Fo.  has  several  !  r„^  r,o  pp^  shnre  on  the  stock.  .('olunVaia. 

the  mJMJ-u-ill  show  that,  no  matter  [ton.  Murray,  Frood  and  Gar.son  pro  ;  groups  on  the  opposite  side  near  the  '  .  , 


ABANA  MINES  MAY 
BE  INTERESTED  IN 
QUEBEC  REUNERY 

i  Third  Zinc  Plant  Planned  For 
East  With  Another  Probable 
in  West 

ONE  FOR  MONTREAL  7 

Toronto  Bureau  The  Financial  Times 

j  Toronto. — A  third  zinc  refinery  for 
'  Ontario  and  Quebec  and  the  fourth 
'  for  these  pro-vlnces  and  Manitoba 
,  will  shortly  become  a  reality  If  In¬ 
formation  reaching  The  Financial 
Times  i.s  correct.  Plans  for  the 
new  refinery  are  as  yet  In  the  em- 
,  bryo  stage,  but  the  calibre  of  the 
men  Interested  In  the  enterprise  aug¬ 
urs  well  for  its  eventual  completion. 

Ahana  Mines.  Limited,  ■will  prob¬ 
ably  he  a  party  to  the  refinery.  At 
I  least  the  mine  ■will  be  offered  par- 
!  ticlpation.  if  such  has  not  alre>.vdy 
j  been  llie  case.  That  such  an  entor- 
■  prise  is  underway  and  that  promln- 
I  ent  Montreal  financial  men  are  trying  , 
I  to  swing  the  deal  The  Financial 
!  Times  learns  on  verj-  good  authority, 
i  This  is  a  material  Indication  of  tho 
j  iiotcntialities  of  Eastern  Canada's 
'  base  metal  deposits.  In  some  Quar- 
(  ters  tbe  doubt  -was  expressed  that 
I  Eastcip  t'anada  could  supply  Iwd 
j  for  two  copper  refineries,  let  alone 
f  four  elecfrolyttc  zinc  plants  Tho 
!  above  illustrates  the  view  'of  well- 
j  informed  financial  and  mining  men 
,  op  tills  suhiect, 

I  One  year  ago  there  were  no  Imme¬ 
diate  prospects  of  the  east  ever  hav¬ 
ing  a  copper  refinery,  but  proof  of 
the  s.aying.  "It  never  rains  but  it 
'  pours"  t.s  indieated  in  developments 
of  the  past  few  months.  Noranda 
I  Mine:,  t.imited.  first  announced  that 
,  a  I'oppfr  refiner,!  would  be  erected 
,  by  them,  in  conjitnctlop  w  itb  the 
I  British  vietals  • 'orporation,  at  a  poln* 

:  "somew  here  in  Eastern  Canada" 

1  Shortly  afterwarils  came  the  an- 
,  nemneemept  that  i  onsolldafed  Min- 
'■  ing  and  .Spieltius  Company  and  Ven- 
;  titles  Limited  would  erect  a  copper 
I  refinery  .it  Sudbury.  Then  it  was 
I  announced  that  International  Nickel 
would  affiliate  themselves  with  the 
'  latter  project.  Tbe  latter  refinery 
is  now  under  process  of  construction 
at  Copper  <"lff.  Opt,  The  site  of  the 
Noranda  refinery  has  not  yet  been 
I  definitely  announced  hut  It  is  under¬ 
stood  tb.af  Montreal  is  a  probable 
I  location. 

j  Zinc  refineries  will  also  be  erected 


Ally  Yourself 

with  that  undefeated 
general  •••  TIME 

Buy  good  securities  at  present  neglected  by  . 
the  public;  the  accruing  dividends  will  help 
maintain  your  financial  position  while  you 
await  the  appreciation  which  Time  will  bring 
about.  ' 

).  S.  Paterson  &  Co.,  Inc, 

MINING  STOCK  BROKERS 

282  Notre  Dame  Street  West,  3Iontrenl, 

Telephone  i  NArqaeite  8691 
Offices  at: 

Toronto.  ...  ...  ..  ..  Ontario 

Hamilton  ..  ..  ..  ..  ..  ..  Ontario 

8t.  Catharinea  ..  . .  Ontario 

tVlagarn  Falls  ..  . .  Ontario 

Winnipeg . Manitohii 


first  to  .show  all  of  tho  claims  owned  Ithe  extreme  east  is  reached.  On  ihia^  hi  .iddition  to  the.  main  group  at 
'or  crintroHed  by  the  world's  leading  [southern  contact  are  located  main  j'ho  soiithp.i.st  corner  of  the  ov.n1.  Fal- 
I  nickel  producer.  Examination  of  groups  including  the  Viet,. ri.i.creigh- |  cop’ividge  Nickel  Co.  has  several 

the  map -»iU  show  that,  no  matter  ton.  Murray,  Frood  and  Ga'-.son  pro  ;  groups  on  the  opposite  side  near  the 

I  in  what  part  of  the  field  new  finds  perties.  The  Victoria,  gfoiip  extends  |  Lf  vack. 

I  may  be  made  in  the  future.  Interna-  f^r  nearly  nine  miles,  while  the  tier  ,  O'flier  I'onipanies'  rropejiil.es, 

itional  is  almost  hound  to  benefit  by  trude.  Creighton.  Murray.  Frood  properties  oT  McVittle-Graham 

i  bringing  in  another  producing  pro-  groups  have  a.  length  of  some  "j  ^  jopajp^j  jp  aLmorf 

periy  to  add  to  the  rich  mines  al-  -2  “’J [every  quarter  of  the  oval,  and  a  stiidv 

;  ready  operated.  The.  large  '/;ms«on  group  lies  ;p,.  j,p,p  • 

.•  1.1  1  .u-  to  the  southea.st  of  the  Frood  and  the  ,i,i«  ............... 

Follow  the  Ime  which  marks  the  isp  northea-  i  do  e  '  ’  '  company. 

■ _ ......  _ _  tiarSOn  group  to  me  norinea..!,  l  lO.-e  «„Hhllrv  \trU-ol  ana  Conner  Xllne;! 


!he  increased  to  $6,18P.0On,  equal  lo  1  ing  and  Smelting  Comp.any  ip  British 
'$0.50  per  share  on  the  .stock.  , Columbia. 


contact  between  the  norite  ^nd  ' 

greenstone  formations  along  the  rirn  !  m.  •  t  i 

'of  the.  Sudbury  Basin,  where  the  j  Das  Mrinc  ot  I  lolms. 

Inickel-conner  mines  are  located  and  i  At  the  northeast  end  of  the  oval. 


Sudbury  Nickel  and  Copper  Mipc-s 
owns  some  ten  groups,. located  in  .il- 
most  ever.v  sector. 

The  different  holdings  of  Consoli- 


'of  the.  Sudbury  Basin,  where  the  j  nus  tsiring  oi  i  loims.  |  most  every  sector.  j 

'nickel-copper  mines  are  located  and  j  At  the  northeast  end  of  the  oval.  ;  The  different  holdings  of  Consoli-  j| 
lit  wil'l  be  seen  that  International  [a  few  miles  west  of  I/ake  Wanapitei.  idated  Mining  and  Smelting  Compar.v  i 
iNickel  Company  of  Canada  holds  pro- I Internajional  Nickel  lias  a  string  of  1  of  Canada  in  the  area  number  .it  |j 
i  perties  in  almost  every  sector  of  the  [claims  stretching  for  some  12  miles,  'least  seven,  and  these  also  are  scat-  |i 
oval.  The  northeast  and  southwest  lin  Capreol  and  Norman  Townships,  jtered  pretty -well  around  the  oval  |j 
[diameter  of  the  oval  is  approximate-  On  the  north  side  of  the.  oval,  in:  In  ajddition  to  tho  big  property  ■[ 


dy  37  miles  long  and  the  shorter  di- jWisner  and  Bowell  Townships,  the  .owned  by  Sudbury  Basin  Mines  on 
'niension  about  22  miles,  and  the  cir-  compan.v  holds  groups,  while  the  Le-  ithe  inside  of  tho  oval,  along  the 
cumference  is  roughly  90  miles.  vack  property,  the  most  famous  of  lead-zinc-copper  formation,  t.hls  com- 

i  Along  the  norite-greenstone  line  of  the  norlh-side  properties,  is  farther  I  pany  has  two  good  sized  properlies 
contact,  representing  the  circumfer-  west  along  the  contact,  in  Levack|One  on  the  north  side  of  the  cire'e 

ence  of*  the  oval.  International  Nick-  and  Dowling  Townships,  ,and  the  other  on  the  soutli  side  near 

el  Co.  has  ten  distinct  groups  of  liiiernational  Nickel  also  holds  the  main  group  of  the  International 
properties.  Some  of  these  groups  properties  at  the  extreme  west  end  .  Nickel. 

I  form  huge,  compact  areas, -while  oth-  of  the.  oval,  in  Trill  and  Hyman  '  The  property  of  the  Treadwell- 

[ers  are  composed  of  a.  number  of  j  Townships.  [Yukon  is  .shown  inside  the  oval,  also 

'minor  groups  of  claims,  which  if  |  Not  all  the  properties  of  Interna-  along  the  lead-zinc-copper  formatiou, 
'cotinted  individually  would  number  jtional  Nickel  Co.  are  located  along!  Ventures  f.ld.  liolds  groups  of 
j  approximately  fifty.  [the  norite-greenstopo  line  of  contact  claims  in  Ihc  snulhwesi  corner  of  (ho 

On  the  south  side  of  the  oval  In- 'proper.  The  geological  map  show.s  ' oval. 


CANADIAN  GROWTH 


^Co^h/orT 


MORE  ACTIVITY 
MINING  MARKET 
TONE  IS  FIRM 

I  Base  Metals  Record  Healthy 
Gains  With  Golds  Also 
Progressive 

OILS  GENERALLY  QUIET 

I'oronto  Burenj  Th*  FInanolnl  Timet 

;  Toronto.— The  Standard  Exchange 
'experienced  a,  greater  volume  of 
[trading  during  the  past  week  than 
jha.s  been  the  case  for  some  time 
I  Prices  were  generally  firmer  and  in 


also,  official  confirmation  is  lack¬ 
ing. 

The  oils  were  irregular  .and  quiet 
with  demand  for  East  Crest  appear¬ 
ing  as  the  drills  near  the  expected 
producing  horizon.  Official.s  expert 
production  within  the  next  40  feet. 
Home  Oil  was  strong  while  Foothills, 
Southwest  Pete  and  chemical  Re¬ 
search  were  Ihc  weak  spots. 

MENTOR  PURCHASES 
C.  AMERICAN  MINES 

Canadian  Interests  Will  Form 
New  Company  to  Operate 
Salvador  Property 

New  York. — Stockholders  of  Cent- 


IDOME  EARNINGS 
j  THIS  YEAR  MAY 
REACH  OVER  $2 

On  Basis  of  Production  For 
the  First  Half  of  j 

Period  | 

COMPARES  WITH  $1.47 

Toronto  Bnreau  The  Flnnnelnl  Tlmea  ' 

Toronto.  -  Dome  Mines,  Limited,  : 
whether  it  Is  to  he  regarded  as  a  I 
new  or  old  enterprise  remains  ;•  | 
healthy  enterprise.  The  company  i.-n  ' 
recovering  nre'm  quantity  from  the 
underlying  greenstone.  As  a  sedi-  [ 


^ae 

O  v^au// 


Recent  important  developments,  indicating  large 
mine  operations,  have  occurred  in  this  area  of 
the  Rouyn  district. 

The  world  famous  Noranda  Mines  are  located 
in  the  Rouyn  Township,  Quebec. 

Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  WELLINGTON  STS.'tORONTO 
FRWATE  WIRE  SVSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAI.WINNIPEG.  VANCOUVER.  AND  NEWM3RK 


some  instances  substantial  gains  real  American  ‘'I'pf’f-  af  a  spe-  nientary  mine,  if  may  he  old,  but  as  -H 

were  recorded.  The  Base  Metals  f  a  greenstone  proposition  Us  life  may  I 

were  aiurgood  demand  with  Hud-  »he  proposal  entered  into  by  the  di-  p.^ionged  indefinitel.v.  Develop-  [ - 
son  Bay  and  Base  Metals  Mining  Cor-  Propert.v.  both  at  depth  j  - 

Doration  being  the  leaders  in  point  ^ornpanjs  assets  to  len  ^P-  la  sedimentaries  towards  the, 

of  strength  Amulet  was  the  most  ^'5”^  tompanj.  Ltd.,  keen  in¬ 
active  feature  in  this  group  but  a  re-  .-ontract  for 

I  actionary  tone  was  noted  here  to-  .he  safe  of  the  Assets  Central  Ameri-  i  C 

!  wards  the  close  ot  the  week  having  Inc  wfu  receive  810  900  ' 

I  the  effect  ot  sending  the  stock  down  e,  the  \-ani  a!  of  the  sedimentaries  and  in  the, 

to  *’ fiO  ^P,,.  .  T.j  ^^1,1  5  underlying  greenstone  so  far  he  | 

-cho  «-PrP  also  tttronr  Take  found  within  the  boundaries  of  the!  1 

the  golds  were  also  strong^  Lake  has  been  organized  under  Delaware  „roDcrtv  Dome  mav  nrosner  from' 

i^H^^nhrtantiaifrfonowY^^^  laws  fer  the  purpose  of  carrying  out  devLpmenf  as  far' down  as  work: 

ed  substantiallj  following  reports  ot  (he  transfer  of  the  property.  In  ad-  hp  nrrtPd  i  ! 

I'avorable  results  'being  secured  at  djtion  Central  American  Mines,  Inc.,  ‘  ’  ,  1 

!l.8O0  and  2.000  feet.  Tlie  others  in  ^.jn  receive  an  option  until  June  30.  ^  produces  In  the  second 

[this  group,  Teck,  McIntyre,  etc.,  all  1930.  to  purchase  3.53,9il5  shares  of  what  It  yielded  in  | 

jrecorded  moderate  gains.  Kootenay  the  Canadian  rompanv.  profits  left  fo;-  di- | 

iFlorence  came  into  prominence  to-,  ThP  now  romnanv  will  assume  cer-  vidends  should  he  equal  |o  $2.07  pe- . 


Specialist 

doesn’t  Guess — 
he  KNOWS  the  facts! 

The  highly  trained  Specialist  largely  h  a  product  of  thia 
Modern  Age.  Like  a  scientist,  he  doe^o'r  guess  ...  he  dies 
for  the  FACTS. 

The  advantages  of  intelligent  specialization  are  obvious.  It 
yields  a  better  understanding  of  individual  requirements  .  .  . 
a  mote  efficient,  exact  Service. 

In  the  field  of  Canadian  mining  brokerage  and  investments, 
Moysey  Service  is  PARAMOUNT  ....  because  ARTHUR 
E.  MOA  SEA’  A  COMPANA’,  Limited,  is  3  firm  of  highly 
trained  Specialists,  offering  specialized  facilities  organized  to 
meet  the  special  requirements  of  those  interested  in  Canadian 
Mining  Markets  and  Mining  Investments. 

This  specialization  represents  the  accumulated  experience  of 
twenty-four  years.  An  extensive  Private  Wire  System  main¬ 
tained  exclusively  for  the  handling  of  our  mining  brokerage 
business  .  .  .  experi'cnted  executives  at  each  office  .  .  . 

-  •  •  ttaioed  statisticians  .  .  comprehensive  reports  .  .  . 
the  latest  information  .  .  .  up-to-the-minute  mining-market 
quotations  ...  an  Accounting  Department  functioning  with 
the  precision  of  banking  methods  .  .  .  these  are  some  of  the 
major  features  of  the  expert  service  offered  by  the  Moysey 
Organization  of  Specialists. 

^ sV- tntercsted  in  Canadian  Mines,  their  Securities,  and 
the  Alining  Alarkct.  you  will  find  it  to  your  advantage  to  place 
T  our  account  with  Moysey  &  Company,  and  thus  get  the  Dene- 
fits  of  this  Specialized  Service. 

CALL  .  .  .  WRITE  .  .  .  TELEPHONE  .  .  .  CABLE 
The  nearest  Moysey  Office  is  waiting  to  Serve  A’ou 

Arthur  E.  MtwseyamiCo., 

FOUNDED  I9M  UHlTtO 

Sptcialitft  icrf  High-Grade  Canadian  Mining  SemriticD 

1.10  ST.  .I4SIK>  STHUI-'/l'  IIOXTREAI, 

,  ll.Srlioiir  1106 

I'lroiito,  Sew  YnrK.  Ottou-n,  tovdo„,  TTlvdcor 
and  the  Vrinexpot  faiindihn  I/oim).;  Crrtrrs, 


MF.MIHUls  01-'  Till'.  SI<>\TUI:AI.  C  I  KII  SIARKK.T 
MKMnKR.S  STVMJAKH  STCM  Is  AMI  SIIMXG  EACH AXRF,. 
MEsiHi:u.s  x  .4xcoisi;n  s rot  k  evchamje. 

All  r.lstPli  and  I'nllsto.i  i-anadian  .^rcuritlos,  c'anadian  anl 
Foreign  Bond^.  New  loiK  Stocks.  Mining  Stocks. 

VOUH  IXULTRIKS  U  Il,I,  RECEIX  E  I’ROSH'T  AND 
tOLIlTEOlS  ATTENTION. 


I  recorded  moderate  gains.  Kootenay  |(pg  Canaiiian  company, 

Florence  came  into  prominence  to-,  'fhe  new  company  will  assume  cer 


Avard.s  the  close  with  sales  in  this  existing  contracts  and  substan-  ‘’hare  for  the  full  .scat,  a.s  against: 

issue  attaining  a  high  volume.  Re-  tially  all  of  the  obligatiniis  of  Feniral  ’’’  '^’his  is  after  allow- | 

suits  at  the  property  are  understood  American  Mines.  Inc.,  w  hile  the  Men-  'h<'  •‘^='0'*’  depreciation  as  last  i 

to  warrant  optimism.  tor  Company  will  provide  immediate-  ‘'fd  $100,000  for  income  ia.xes.  | 

I.indslev  Issues  Uiilet.  *he  funds  required  by  the  new  In  the  first  six  luonilis  of  1929  p.-o  ; 

Canadian  company  for  continuing  Ihe  duction  w  as  $2,17  4,81)0  Avhich  is  at  , 
The  Lindsley  stock.s  were  quiet  present  development  w(>rk  at  the  the  rale  oT  $t.350.00i)  per  annum  , 
[with  moderate  gains  ‘‘caltered  mines,  and  to  undertake  the  financ-  Production  in  the  first  half  of  1928: 
throughout  this  list.  Osisko  l,ake  jpg  f,f  i(p..  i-nture  requirements  was  $1,865,758  and  for  the  full  year  [ 
wa.s  featured  in  northern  despatches  through  sales  of  such  portion  of  the  1928.  $3,914,883. 

as  having  struck  rich  ore  but  offi-  remaining  slock  as  m.iy  .be  neces-  Net  operating  earnings  for  the , 
cial  confirmation  is  Iticking.  sary.  The  Mentor  Company  further  first  six  months  of  1929  were  $1. 

On  strength  of  northern  reports  of  w-ili  provide  and  assume  the  techni-  208,895;  or  at  fhe  rate  of  $2,417,790' 
an  important  ore  strike  at  deeper  ho-  cal,  financial  and  administrative  af-  per  annum.  Operating  profit  tor  j 
rizDnst  Noranda  sold  up  to  62.  Here,  fairs  of  the  Salvador  properties.  the  first  six  months  of  1928  was  | 


THE  CANADI.^y 
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Inrcstors 


llrnd  Offlrri 

128  Sparks  Street 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Grails 


-  OTTAWA 


Rraiirbc«i 

BEM  EVII.I.E.  BBOl  KVILI.E,  t'ORNW A?,!..  PEMBROKE,'. 
PERTH,  ONT.,  Ill  I.I..  P.Q.,  IIAMKAN,  N.S.,  and 
SAINT  JOHN,  N.n. 

\A  lrr»  \t<  leading  Exchiinge)!  and  nil  Brnnchea. 

Order:)  Executed  on  all  Markets 
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F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KtTCHKNFlR.  HARKIK, 
ORILLIA.  WINDSOR,  LINDSAY.  I’ETERBORO. 

HEAD  OFFICE  I 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  &  Co. 

UK.UBtSll!.  STAMJAItn  STOCK  AM»  Ml.'VIXf;  I'XCIIAKGiS 

Mining  Stock  Specialists 

Send  for  “The  Miiiiii:;  (  Iirnniele" — INihl/slied  MoiithI, 

11  Jordan  Street  Adelaide  9161  Toronto 


NEiVS  OF  MINING  AND  OIL  SECURITIES 


NORANDATOEARN 
CLOSE  TO  $3  A 
SHARE  THIS  YEAR 

On  indicated  Output  cf  $13,- 
100,000 — May  Show 
More 


dian  Minina  WfirM  I'.v  II.  .M.  Weir, 
who  has  hail  p.\(pn.''ivo  exheripnee  in 

•  he  petroieiini  iniiiiffr.v  Ihrnvighout 

•  he  fiel.ls  of  Mir  I'nitrd  Slafps.  The 
edition  i.s  slncMv  iiniiled  and  rp- 
hupsls  .«hoiild  he  made  for  rnpie.s. 
without  delay. 


DENY  HOME  SPLIT 
I  DEPRIVES  HOLDERS 
VOTING  PRIVILEGE 

Scheme  Plans  to  Vest  Power  in 
Present  Shareholders  of 
Company 


PLAN  RESUMPTION  Scheme  Plans  to  Vest  Power  in  I  Branchcs 

AT  HAYDEN  MINE  Company  ! 

Prenarations  Finished  For  De-  CONSIDER  FUTURE  NEEDS  I"*'  'he  pipsenl  shareholders  should 
rreparations  rmi^ea  ror  l/b  j  receive  one  Pounder  share  and  thus 

waterating  and  Development  |  ^ nurcu  me  i..nnnciiii  Time,  j  P«t-licipate  in  the  management  of  the 

cn  Porcupine  Properly  i  \'anrouver  -  Diipelors  of  Home ! 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  6c  Co. 

LIMITED 

8>10  King  St.  West,  Toronto.  .AD*el,  9411 


4fl  Tempernnoe  St.,  .4del.  'JII82. 
lluncliiM  Ml.  Ht  Keele.  .Iiiho.  Iir>7 
nii<l  tMieii  tioiiiial.  Out, 


ON  SMELTER  RETURNS  P„p.„Uc„s  FinUhed  For  D.-  CONSIDER  FUTURE  NEEDS  j  ij.;^  S""™*  |  MERCER  PI  A  WM 

Prosnerls  of  About  S6  a  Share  waterating  and  Development  ;  ^  Time,  |  Participate  in  the  management  of  the  * 

„  r\  D  cn  Porcupine  Properly  |  Vancouver  -  Directors  of  Home !  ^®{”Pa">  ,  .  .s  DC  DDADCO 

Earned  m  1030  -  Ore  Reserves  _  loil  company  plan  organization  of  a'  he  noted  that  after  the  K  I  rKIIK|*« 

Being  Added  to  in  Big  Way  Toronto  Iiiiremi  The  I'Tiinneiiii  Time,  :  new  company  with  a  similar  name  i  **h‘Yes  arc  split  in  this  manner,  there 

Toronto  nreivc  ilinns  are  iiracti- i  and  a  capital  of  10,880.000  shares  remain  in  the  new  company  — — - - 

, -I  Time.  “toto.  Iicia,.  !.  1C  |  I  vaUie  according  to  f  p  S-6dO,000  ordinary  shares  available  Negotiations  For  Conso 

"7“"'""MRa)ii„r;.r  f'  P.  ".■*  "■  tal;r„»  „C  ,ho  com.  %,  WoodbiK,  Gold  , 

loionlii.  Shaieholdei.s  (d  .\oianaa  ,,f  ,|ie  Hayden  .Mine  s„iiniinrs  for  Home  Oil  pany  s  expanding  interests.  •  c  ,  • 

.Mines  l,td..  arc  speculatin.g  as  to  in  the  Forcu|.inc  gold  area.  This  pro- !  The  plan  has  received  some  adverse  I  ,  “'Of«cial  report.s  received  from  rremier  txtension 

what  the  company  will  show  in  ,  ihrcf  miles  soiiih  of  the  llnl- ' by  those  who  claim  lhal  it  : ®  “  sc’dc  that  wells  No.  I  and  - 

f  KOI,  IV.IU-  nre  treat  -  f  P® ‘V’  ,  would  leave  control  of  the  coninanvs  1 -  are  Oil  steady  production.  Willie  Vancouver.  The  directors 

carnm.gs  for  litJ'J.  Dailj  me  tieat-  linger  at  riaiiiiin.s.  |'i,p  power  line  '’P" V  .  '  No  1  was  at  a  denth  of  .'ilMS  feel  an.l  . . 

.  . ..a  .-..nn.  Kina  lo  as  to  the  ina.neru  has  i.een  mil  in:  the  >'1  the  hands  of  the  original  ,  PtiP' o' Gold  Mining  Comi: 


^  .Mines  l,td..  are  speculatin.g  as  to  poi-ciiplne  gold  ,iroa.  T’his  pro- 

whal  the  company  will  show  perty  is  three  miles  south  of  the  Ho)- 

carniugs  for  Daily  ore  treat-  linger  at  Tiiiiiiiiiis.  TTie  pow'er  line 


MERGER  PLANNI 
B.C.  PROPER 


of  Woodbine  Gold  a 
Premier  Extension  j 


Vancouver.  -The  directors 
oodbine  Gold  Mining  Comp 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circii’alion  in  Canada 


.vear  gave  the  maniigcmeni  ideas,  peeled  within  llie  next  two  week.s,  ,  ^  shares  of  .$1  par  of  w  hich  !  Beardmore  Gets  Good 

. . its  ..tiMfir  ..hantre.s  and  and  as  soon  ;is  ihese  are  received  ;  oo,,  ' _  .  i  «  .. 


whereliv  with  minor  changes  and  and  as  soon  ;is  ihese  are  received 
additions  lo  various  parts  that  make  and  installed.  Ihe  work  of  pumping 


up  the  smelter  system,  much  more  “t"  the  shaft 
u..  t..«..tt„i  a.iiiv  started. 


levels  will  lie 


I  ..on  I  o  I  r  Ci  imaozai.o.i  n  j  Gets  Good  "'P  Portland  Canal 

V  '.T''  "  ''"’i  o  u  I  ,  of  British  Columbia  from  I 

88(1.00.1  are  issued.  In  the  nevv  com- 1  Results  200  Ft.  Level,  niier  Extension  Company  a 

paii.v  It  i.s  planned  (o  class  SSO.OOO  Tim»,  Alaska-Canadian  Consolidate 

shares  as  l  ounders  shares,  and  10.- j  Toronto.  W.  A.  Uoberts.  mine  sn-  Mines,  Limited.  It  i.s  iinf 


Francis  J.  Hunter  &  Company 


Limited 


Investment  Bankers  and  Brokers 


Our  Statistical  Department  is  in  a 
position  lo  furnish  you  with  in- 
lormatiou  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURSI 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


Canadian  National  Raiiways 

nepartment  of  INatiiral  Regoiirreg 

A  roiBpefe?*#,  iip-to-datp  lf»forni»Hnn  f»rr%'lre  I**  provldrfl  for 
••  benefit  of  pernon*  de^lrlnic  df»t»  relntlve  to  the  Vfmt  naturnl 
eenourre^  of  the  Dominion. 

Knlliit  the  n«)KlAtonre  of  tho  Depnrfment**  representative  In  your 
terrttorj.  Ion  ^vlll  find  hint  t«IIHnc  and  iinxlon*  to  nid  In  the 
derelopment  of  tJio>»e  niiturol  refbOiireeM  trlbutiiry  to  the  llncfii  of 
Ibe  Canadian  National  nalltva^n.  i 


J  the  average  ma>  run  atxml  -a  •  has  ever  been  firiven  sfiiith  to  tap 
tmis.  "t'tt  «y«teni,  llic  inlcniioii  of  former 

tVork  in  the  new  slialt  is  lieing  offieials  being  lo  sink  lo  1,00(1  feet 

pushed  aggrossively.  Followin.g  sink-  i,ef„re  doing  any  laloial  wo.  k.  This 
ing  lo  10(10  teel.  erosscuts  at  vanoiis  program  was  sloiiped  by  tlie  death  of 

levels  are  being  run  lo  connect  this  former  president  \V.  H.  Hayden  and 

shaft  with  the  “H  ore  liody  and  .(iso  to  lack  of  finances, 

other  ore  hodicr;  found  at  depth,  so  When  the  present  management 


I  of  the  present  eompany  ontstanding.  „„  ,he 

(  arcHi!  '.Iimageiiieiit.  ....i  i,.  i:>  feei  in' 


was  incorporated  at  Oita 
with  a  capitalization  of 


\  <»re  t'i  deal  of  the  suseess  of  the  widened  out  tii  12  feet  in  .,„(j  was  inter  registered  as 

,,  ■  ttt*  commercial  ore.  It  is  the  intention  romnanv  This  i 

Home  Oil  company  has  been  due  to  ,  tn  enntinuo  company.  i  nis  i 


UmU  cfTmpIetion  ot  Hus  work  w  ill  (ooU  over  control  of  the  Hayden  com-  ,  extent  of  electing  the  majority  of  the 
I  .h\ nchrf)nize  with  luin^iin)^  the  who  pany,  (ho  area  to  the  south  fif  the  *  |  hoard  of  dircctor.s  of  tiie  new  com- 


j,  smelter  capacity  into  operation.  i.stinp  workinprs  was  fested  by  dia- I  pany  .shouLl  he  securely  placed  in  the i f^^^velopmeut  has  been  heard.  TheiertUinfi:  closely  <\ith  .Mr. 

1'  Price  Hill  Be  Maiiilained.  drilling'.  The  extent  and  values  |  hands  of  the  present' shareholders. 'company  is  siill  drifting  along  the  |  with  a  view  to  working  out 

inoo  V  ..  1  I  •  ■  tel  “'1  <l‘>'  "*  ''''"'t't'  were  held  ,  the  managing  group  of  whom  are  re-  i  contact  of  the  diabase  at  the  250  foot  tion  for  their  diffieullirs. 

In  in.R  Noranda  iie.i  to  warrant  Ihe  etiiiipping  of  the  mine  ;,spon.sible  for  much  of  Ihe  coinpaiiv’s'  level.  Results  are  expected  short-  gui re  is  reported  lo  liave  a 

tons  ot  ore.  an  a\Pia;iC  OI  I  ns  i*  ..  pvtf>nsiv#‘  ricvcinntnpnt  THp  nh-  i  *  i  iv  *ho  n^mnunv  VV£H1  in  PYuift  min-  r»pr  anH  ii  ponlnpiul  maWinp  : 


O’Leary.  j 

No  further  news  regarding  New'hee  i  The  Woodbine  directors  an 


(for  extensive  deveinpinent..  The  oh- j  success. 


at: — 

Moutreal,  P-Q.  M  innlpcp.  Man. 

m-  \  ork,  . 


daily.  It  is  estimated  tlmt  soleic  steam  plant  was  scrapped  and  I 

i  450.00(1  (ons  will  he  (reateri  in  '■••••  niodern  eleciric  eriuipment  installed' 

I  or  an  average  of  approximately  1200  througlioiit.  i' 

tons  daily.  As  soon  as  the  mine  is  dewatered.  . 

'I  ho  price  of  copper  lias  langcd  crosscuts  to  tlie  south  will  he  run  ! 

I  this  year  from  21  eonls  lo  IS  cents  |  (wo  or  iiioit*  of  the  existing 

i  pri'  (loiind.  and  it  may  he  expected  |  levels  lo  out  the  veins  lo  the  south,  i 

]that  the  current  pri,'e  ol  18  cents  | -pjie.-e  -ji-e  (wo  or  those -veins  fortn- | 

I  will  ho  maintained  lor  the  rest  of  (up.  (j,e  northerly  and  southerly  con- I 
:  Ihe  year.  tact  of  an  east  and  west  dyke  of  (lor-  ! 

Ore  averaging  7  per  cent  coiiper  phyry.  The  southerly  contact  vein  1 
yi.elds  14f>  po'unds  to  Ihe  ton,  w  hich  w’hen  slripiied,  showed  a  width  of  |o  j 

at  18  cents  (ler  (loiind  makes  $25.-  lecl  oi>pnsile  die  s  iiafi  and  lit  feel  a  ! 

2(1.  Allowing  $5.00  per  Ions  for  short  distanee  furtlier  west.  j 

gold  enntent.  a  value  of  $"0  per  Ion  Hayden  is  caiiilalized  at  $5,000,000  ! 

,  I  is  (iretly  conclusively  indicated.  |in  dollar  shares  of  whicli  sihoiil  4.- 
i  An  average  of  I20(>  Ions  a  dny.jooo.ooo  shares  have  l>een  issued.  Of  i 
w  ith  recovery  of  $.'!((  per  Ion,  sug- ;  ficer.^  and  director.',  include  .1  S.  ! 

'  gests  a  total  output  of  .flo.loo.OOO  M’iorre.  Buffalo;  B.  W.  Lang,  Toron- j 
i  for  this  year,  and  if  50  per  eont  pro-  In.  and  M.  Spaulding.  Riiffalo;  ! 
!fil.  over  all  charges,  is  allowed,  tlu' Iwilh  U.  '  Berkinshaw-,  Toronto:  R  ' 
laniount  available,  for  dividends  ISprouie,  Toronto;  E.  D  Philips,  Ruf  i 
I  would  be  belter  than  $6,000,000.  orlfalo,  and  If.  Haserot,  ('Irvcl.vnd.  i 

^  nearly  $3  OO  per  share,  against  $1,35  I  -  — -  ' 

:  per  share  in  1928  on  Ihe  present  ca-  ^  oi  I 

jiitaiization  Oregon  Copper  Show.s 

i  In  the  above  ealeuiation.  the  big  Sound  Liquid  Position 

1  increase  in  the  smeller  in  the  final  _ _ 

noarter  of  1929  has  not  been  consid-  -r  .  .  ,  .  i 

,ered.  II  is  reasonahiv  as.snred.  .  -  Annual  report  .lust  i 

.dierefnve,  that  arli.al  profits  will  l,c  «  satisfactory  condition: 

over  $3.00  per  share.  r.l '  '  o  - "ear 

'  Baker.  Urpfiou.  <  ash  on  hand,  m- 

$2<»f000,1M>0  R>  eludin;:  U.  S.  'I’reasury  eerlifieates  i 


“Fgr  that  reason  it  is  fell  that  each  I  eralization  at  last  word. 


ly  as  the  company  was  in  good  min-  cer  and  a  geologist  making 


lination  of  the  Woodbine  prol 


wi:  01  fi:r 


100,000  Shares 


Acme  Gas  and  Oil  Company 

T/Imited 

(Nn  Prrsnmil  Liahilify) 

Iiicnrporutcfl  b.r  letters  patent  under  the  Ontario  roinpunies  Act, 

Authorized  Capital:  $1,000,000.  $1.00  Par  Value 


PRESIDKAT 

A.  .M.  M AHAFFT.  Preslilen#  of  Vlnhoffr 
Bro*.,  I.lmlted,  Toronto. 


VirF.PRRMDFM’ 

n.  P.  UU'Vi;,  vinneBlnc  IJIreefor  .4.(8*  Ul!  ant! 
t.ii,  t  o.,  l/lniltrd. 


t  '■nrnii,rr,  n.lV 

:<ln>onlon,  Altii. 


r.  PRirK-<#I{LEN,  Cotntnissinttcr 


(  •  n.  ftenrrni  OfflrrN, 
MontreuI*  l*.U* 


ll«om  r»on, 
r.no  ^irrcl. 


Black  Watch  Black  Friars 


SFECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


,ered.  II  is  reasonahiv  .is.snred.  .  -  Annnal  report  .lust  ! 

.Gierefnve,  that  arli.al  profits  will  l,c  «-ttisfactory  condition: 

over  $3.00  per  share.  r.l '  '  "ear 

'  Baker.  Gregou.  <  ash  on  hand,  lu- 

$26,flOO,(KP)  B.i  19:50,  eluding  I',  S.  'I'reasury  certificates  i 

What  of  1930?  With  Irealment  at  ond  call  loans,  was  $146,946,  other 
the  rale  of  2500  Ions  dally,  and  al-  ''d""'  o.ssets  bringing  total  lo  $167.- 
I  low  ing  $30  per  tons  recovery,  (draw-  I’c.sides  420,!I34  shares  of  Irea-; 

ing  ore  from  ‘•I4“  ore  body  in  a  big  '.'w'l  carried  at  par,  50  cents; 

wav  should  increase  average  recov-  and  60,000  .shares  ot 

rrvi  production  would  he  approxi-  I'Ode  t  opper,  a  suh.sj.liary 

inatelv  $26,000,000.  tVilh  the  larger  ^"oipany.  equal  to  .iOO.Md  ..hares  of 
■  tonnage  (reated.  profits  should  be  ! 

more  than  50  per  cent.  By  allowing  ."  P"  ;';: 

;  TrO  por  cent  profits,  over  xtl.  the  ^  t 

*  r  fu  physical  conditious.  the  report 

(.  splendid  orebodies  have  ^ 

a'!'  ’  ^'PP"’^’”'-  been  developed  in  the  lower  levels  I 

;  ate  .,  ,,6.  I  pel  sliaie.  of  llie  Balm  Creek  mine  and  lliat  the 

Now  that  the  bonds  .are  retired  r,,,„  | 

and  interest  and  sinking  fund  char-  „„  j,j,  ^-ay  to  the  1,000.' 

•ges  eliminated,  nothing  stands  in  the  fool  horizon;  Ihe  Poorman  shaft  has 


W.  r.  OW  i:.\  PARBY,  M.D. 


He.ad  Offiep 
2.3  Toronto  Street, 
Toronto. 


nmiotTORS 
\v.  nt>44  K 

I  I 

I'RFKM.AIV,  Sec.-Trens, 


P.  A.  MAC  Kli 


Registrar  and  Transfer  Ag‘ent,a 

The  Imperial  Trust  t  o,  of 
t'anadu. 


tonnage  treated,  profits  should  be 
more  than  50  per  cent.  By  allowing 
50  per  rent  profits,  over  all.  the 
amount  of  profit  suggested  would  he 


way  of  substantial  dividends  being 
(laid.  Will  directors  base  dividends 


been  deepened  lo  the  371-root  level 
and  .\o.  5  Balm  Creek  level  has  been 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


nistiUerie.i: 
Lnrhinr,  P.Q. 

St.  Boniface,  Mao. 


Sates  Offices; 

MOXTRCAI,  —  TOROXTO 
Winnipeg  —  Yiincouvcr 


on  profits  in  the  first  nine  months  driven  1585  feet  towards  the  Poor-' 
;al  Ihe  rale  of  about  $3.00  per  share,  nian  shaft,  together  with  consider- : 
:  or  on  profits  assured  for  the  final  able  croscuting  and  exploratory  i 
1  quarter  of  1929  and  for  193".  on  ha-  .Iritis  a  total  of  21,000  feet,  or 
I  sis  of  close  to  $6.00  per  annnm?The  nearly  four  miles  within  Ihe  year.  i 
j  company  could  easily  start  with  di-  V  alues  are  increasing  approximatel.v 
!  vidends  at  the  rate  of  $3.00  per  an-  $1  per  Ion  for  every  100  feet  of  ad- | 
niim.  ditiona!  depth.  j 

Xnranda's  ore  reserves  al  the  end  Lstimated  replacement  va.liie  of 
ol  1928.  based  on  15  cent  copper  plant  and  mine  development  is  place  I 
were  estimated  at  $79,-340,0"0.  At  18  $678,212.  Ihe  new^  electrical  plant  I 

cents  per  pound,  they  would  he  alone  eosling  $229,154.  ^ 

wortli  .$95,000,000.  'Ttip  increase  of  -  - — - -  I 

$62,000.(1(10  during  1928  was  due  to  r-„|„  Of 

the  development  of  Ihe  •‘H”  ore  Gompletion  Ut 

body.  This  year  immense  ore  re  SherHtt  Gordon  Line 

sources  have  been  loeated  between  _ 

the  975  and  Ldmonlon.  Alta.  The  last  piece  of  | 

unofficially  cslima  ed  that  when 

these  are  hilly  developed  and  known  Northern  Railwav  to  iho 

ore  in  other  parts  of  the  mine  hic  ,  i  u  i  j 

added,  ore  reserves  will  approach  ' 

$200,000,000.  Hence.  Noranda  is  as-  "ard  received  by  H  A 

sured  of  prosperous  operations  for  '  Ittef  engineer  of  •he  w esiern  | 

....  region  of  Ihe  (  anadian  National  | 

many  years  to  come.  n.ii.........  c.  ...oh  ei.- 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


,  .  *.  i  J  *u  4  u  Ixmnnltin.  A  ta.  Thp  ast  nipo^  of 

Ciallv  estimated  that  whrn 

i  .  ,  5tep|  nil  tho  hranrh  lino  from  ih»si 

arc  hi  y  deve  oped  and  known  r>  i  *  .u 

n  other  parts  of  Ihe  mine  are  Ma""''ba  NorD'ern  Railway  In  iho 

I.  ore  reserves  will  approach  ' 

ion.onn.  Hence.  Noranda  is  as-  "ard  received  by  H  A 

of  prosperous  operations  for  '"x-".  '  IttPf  engineer  of  •he  w esiern  | 
years  to  come.  of  the  (  anadian  National  | 

J _ _ _  _  Railways,  who  i.s  west  with  Sir  Henry  | 

■  •■'itiitiHKii  nil  UAMUtnOk-  '''h'"  nl‘on.  Already  gangs  are  Ixiusy  | 

IlKLINHhS  OIL  HAADKOOK.  giving  (he  line  Ihe  first  lift  of  bal-l 


Toronto.  —  A  valuable  contribution  last  and  providing  weather  conrti- 1 
to  general  knowledge  of  the  oil  and  tions  remain  favorable.  .Mr.  Dixon  i.i  | 
gas  industries  has  just  been  issued  of  the  opinion  the  road  will  lie  turned 


j  by  Canadian  .Mining  World  as  “A  over  lo  tlie  Canadian  Nalionu!  Rail- 
Petroleum  Primor",  now  being  riis-  wavs  for  operation  early  Ibis  fall.  ! 
tribiited  free  by  Stobie.  Forlong  &  ,„..,ncli  line  which- is  aboiil 

I  (•(>..  publishers  of  the  mining  journal.  f,„.,j.iwo  miles  long  leaves  the  Man- ; 
1  tie  pniner  consists  of  thiity-six  Railway  more  (lotiii- ' 

pa.ges  and  contains  chapters  devoted 

o:-terms  and  deflaitions;  indica-  northwest  of 

hu?"  Cranberry-Portage  and  runs  fro...  ^ 


lo: — terms  and  deflaitions;  indica¬ 
tions  of  petroleum;  oil  formations; 


CANADIAN  PACIFIC  on  Ibo  continent  and  subsequent  ex- 1  j 

pansion  of  the  industry ;  the  practical  ••  was  smiieo  lasi  uecem- 


Tlie  propertle.s  of  ihe  Aonie  Gas  k  Oil  Coin(iauv  cou.si.st  of  24"  icre.s  in  the  Tiover  Tow-nrhip 
field,  a.pprnxlmately  I."""  acres  in  I  olchester  Township,  about  i.oon  aeres  in  Norfolk  County 
■and  1""  aeres  near  Thamesvlllc,  all  on  promising  oil  structures  .selected  tiy  the  Company's 
geologist. 

In  Dover  Tow  nship.  wlirrc  llic  No.  1  Weil  of  (lie  Aonie  Gas  *  Oil  Company,  ldmi(ed,  is 
1(0  he  riiilied,  is  (girl  of  a  new  oil  and  gas  field  which  recciil.ly  ac^hieved  great  promin¬ 
ence  owing  to  (he  spectacular  develoiiments  of  the  Ajax  Oil  &  Gas  Company,  which 
lirouglit  in  a  5.""", "00  cii.  ft.  gasscr  in  .lune,  1929.  The  first  well  in  this  section  was 
flrillert  in  1917  hy  (he  Piiion  Natural  Gas  (’impany — and  within  9(4  days  havong  attain¬ 
ed  a  deptli  of  ;;,t85  fent  -came  in  witli  6,5"0,"0"  eii.  ft.  of  gas  and  5"  barrels  of  crude 
oil  per  flay  of  4"  degrees  gravity.  'To  date  14  other  prodiicer.s  have  beeti  brought  in. 
some  with  heavy  gas  production  and  others  with  both  gas  and  oil.  The  ileepest  well 
ill  this  area  is  down  lo  3.3'50  feel,  liclonging  to  (he  Union  Natural  Gas  Company.  This 
latter  company  has  a  pipe  line  which  passes  beside  the  Dover  field  leases  of  Ihe  Acme 
Gas  k.  Oil  Company,  Limited. 

'The  Dover  field  is  situated  approximately  within  a  2""-mlle  radius  of  the  prolific  oil  and  g.is 
producers  of  New  York,  F’ennsylvania.  Ohio,  Indiana  and  the  more  new  ly  discovered  Michigan 
fields.  I''orni:itions  which  have  been  such  fertile  producers  of  oil  and  gas  across  our  border  are 
.also  present  in  Soulliwestorn  Ontario,  and  particularly  in  Dover  Township  and  adjacent  terri¬ 
tories. 

.Mr.  11.  P.  Rowe,  In  a  .survey  on  the  district,  says,  in  part:  : 

“Thr  first  ivell  nf  the.  Anne  Oil  and  Oas  Company,  Limited,  n'ill  hr  drilled  on  proper¬ 
ly  irhirh  lies  directly  alony  the  line  of  slrurture  in  Dover  East  Toivmship.  This 
structure  has  already  been  proven  hy  wells  drilled  into  the  Trenton  .Inrmntinn  on  ron- 
liyuou.s  land  at  approximately  3.300  feet.  This  location  should  develop  the  production 
of  both  yas  and  oil,  the  latter  heiuy  found  in  former  wells  below  a  shale  brrni: 
lehirh  occurred  about  400  feet  below  the  top  of  this  formation  in  a  yranulnr  Dolomite 
limestone.  Thr  outcome  of  this  development  is— to  .say  the  least  -  most  prnmisiny.” 

The  ,\o.  I  well  of  the  Acme  Gas  &  Oil  Company,  I,iutiled,  will  lie  drilled  on  Ihe  propert.v 
lying  between  the  large  producing  well  of  the  Union  Natural  Gas  Company  on  the  West  ami 
the  (iroHfic  No.  4  well  of  .Ajax  on  the  Hast.  'I’he  cost  of  completing  a  well  in  this  district  i 
approximately  $22,""",  and  Ihe,  time  now  taken  to  drill  a  well  in  (his  vieinity  should  not  ex 
reed  60  days.  Gas  and  nil  are  proien  In  exist  in  Ihe  Dover  'Township  stnirtiire  whieh  as  .vci 
has  been  nniy  partially  brought  to  produrtion.  and  the  fact  (hat  the  consumption  of  all  the 
pitiiral  gas  th;it  could  be  produced  in  this  Province  is  ass((red  proves  (hat  Ihe  leases  cf  ibt 
.Acme  Gas  k  Oil  Company  situated  in  tlie  heart  nf  the  fiover  fielil  are  very  valuable 

Possibilities  nf  ga.s  and  oil  prodiietinn  on  the  location  of  the  No.  1  well  leave.s  little  doiihl  an.-| 
Ihe  contrael  for  the  sale  of  gas  when  produced  on  this  properly  is  now'  being  negotiated  fo; 
hy  the  tinion  .Natural  (!as  Company.  The  Acme  Gas  k  Oil  Company,  lylmiled,  has  aw.ardei; 
Ihe  contract  for  drilling  Ihe  .No.  1  well  In  U.  H.  Stover  k  Sons,  who  drilled  (he  .Ajax  Company', 
big  producer— No.  I  well.  'The  drilling  rig  has  been  taken  to  the  property  and  all  the  necessarv 
pipes  and  ca.sings  have  been  contracted  for.  Drilling  operations  will  comineiu'c  forth witli. 

Due  to  the  known  shortage  of  natural  gas  in  Western  Ontario,  ihe  ideal  location  of  the  Com 
[lany^  projicrties  in  proven  oil  and  gas  area.s.  the  moderate  capitalizalion  of  the  Company  am 
the  broad  experience  of  the  operating  officials  in  the  gas  and  oil  industry.  leads  us  to  slrongl.i 
recommend  these  sliares  as  an  unusual  opportunity  for  .speculative  investment. 

Price:  50  cents  per  share 

Snii.ieet,  to  a.llotiiieiil. 

De,scriptive  circular  mailed  upon  request. 

Morrison,  Southgate  &  Co.  . 


Jackson  Manion  Closes 

Down,  Cash  Is  Lacking 

'Toronto. — Close  on  (lie  new.s  that 
Ihe  Dunkin  Gold  Mines  at  Narrow 
laike  has  definitely  closed  down 
comes  the  report  ttiat  the  .lackson- 
Manion  at  Woman  Lake  find.s  itself 
in  tks  same  plight.  But  there  is  a 
difference  between  the  two  proper- 


|ties.  While  the  Dunkin  ceased  be- 
caiise  no  vein  was  found  in  the  drift¬ 
ing  and  cro-sscutting  at  250  feet.Jack- 
|son-.Manion  expired  for  lack  of  cash 
I  to  explore  a  vein  w  hich  many  main- 
jtain  to  be  worth  further  effort.  Both 
IDiinkin  and  .fackson  looked  good  at 
I  one  time.  -Naturally  a  wary  eye  i.s 
(now  being  kept  on  Ihe.  Bathurst  and 
the  Bohjo. 


side  of  drilling;  the  oilllook  in  Can-  procei^ed  without  inter-! 

ada.  record  of  early  discoveries  in  f'tption  since.  The  Doininion  (  on- ; 
Ontario  and  production  of  natural  (’oinpany  which  built  tlie  | 

uas  in  the  province;  tallies  and  F’lin  Firm  branch  in  record  time,  had  | 
charts,  showing  geological  formations  eluirge  of  this  work.  j 


in  which  (letroleuiii  is  foiin.l 


'The  completion  of  this  new  branch 


i:riinc]i: 
753  Yon go  SL 
KL  4173 


Stock  Brokers 

King  Edward  Hotel, 
Toronto 


ItriiiU'h : 

2S(9  Biiiidiis  St. 

,11.  :tK5l 


t'nite.i  States  and  Canada;  Canadiiin  "tie  so  early  in  tlie  season  will  allow  ' 
production  figures;  series  of  grajihs  the  mine  operators  to  move  tlieir| 
showing  world.  United  Stales  and  heavy  machinery  in  hy  rail  and  gel  ; 
Canada  production  .md  six  jiages  most  of  it  set  up  during  Ihe  winter 
devoted  to  a  glossary  of  ierms  used  months  and  thereby  he  in  a  good  | 
in  the  industry.  position  to  proceed  with  development  ! 

The  work  was  preiiared  for  Cana-  of  their  property  next  spring.  ] 


This  issue  having  been  oversubscribed,  this  advertisement 
appears  as  a  matter  of  record  only. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


THE  FINANCIAL  TIMES.  MONtREAL.  AUGUST  9,  1929 


Movies  to  Tell  the  Story  of  Gold 


cr  MCTAIC  IC  I *'eg;)nnlng  of  1929  hnvc 

I  been  declining  somewhat  during  the 
kJEj  iiBUAJSUi/  MU  l.vear,  but  with  this  large  reserve  — 

VDrr’TCn  T/I  da  V  l^idequate  for  close  to  five  years  at 

ATELIcII  lU  I  Al  1'^®  current  rate  of  output,  the  com¬ 

pany  is  given  lime  to  carry  out  a 
ADI  V  niVinCAinC eomprehenslve  program  toward 
AllLl  1/1  Yll/ljPIl/U  favorable  pros- 


TECK  PRODUCTION 
TO  SHOW  HEALTHY 
GAIN  THIS  YEAR 


ning  Corporation  Looks  to 

B.  C.  Property  For  I  macher  commence  to  make  ore  In  I 

Returns  Soon  anything  like  similar  volume  to  that 

_  secured  in  the  central  section  of  Hol- 

KiiTVB/  ci*Df^c  l/ngcr  at  a  corresponding  geological 

KluJI  IvtW  dlKlIvt,  horizon;  this  giant  of  Canadian  gold 

-  mines  could  cling  for  some  consid- 

Monarch  Mine  Adds  to  Po-  arable  time  to  its  present  position  of 

ntialities — Plan  Operation  of  _ 

(ill  in  October  This  Year 


pects  of  finding  fufther  Important 

tonnage.  |  ^  - 

Should  the  deep  work  on  the  Schu-  j  Estimate  Output  of  $5,200,000 


RICH  NEW  STRIKE 


ito  Bureau  The  Financial  Tlrae» 

■onto.  —  Announcement  from 
al  sources  that  Base  Metals 
oration  has  struck  an  extrh  30- 
wldlh  of  its  average  ore,  on  its 
rch  property  near  J'ield,  B.C.. 
V  attention  to  the  interesting 
on  which  this  development  oc- 


VIPOND  TO  SHOW 
SOUND  PROGRESS 
FOR  PAST  YEAR 


As  Against  $4,584,000  For 
Preceding  Period  j 

EARN  70  CENTS  A  SHARE  . 

Toronto.  —  The  end  of  the  current 
fiscal  year  of  Teck-Hughes  comes  at 
the  close  of  this  month.  It  is  estim¬ 
ated  that  the  company  will  show  a 
production  of  $5,200,000  for  the  full  i 
period,  as  compared  with  $4,684,000  j  This  shows  one  of  the  I'ox  Movietone  cameramen  "shooting”  a  scene 
in  the  period  ended  August  31st,  for  the  coming  production  The  Story  of  Gold.  The  picture  will  illustrate 
1928.  I  the  life  of  a  mine  from  a  prospect  to  production.  It  was  taken  near  the 

(Last  year  costs,  after  allowing  for  |  Howey  m  the  Red  Lake  field 
all  charges,  including  depreciation  | 

and  taxes,  amounted  to  $6.32.  While  i - —  ~  -  — - 

it  is  not  possible  to  forecast  costs  i '  ■■  i 

for  the  current  year  closely,  because  |  I 


THE  IMPORTANCE  OF 
THE  MINING  INDUSTRY 


During  the  la.st  eight  years  Canada  has 
climbed  to  the  position  of  the  world's  third 
largest  producer  of  zinc  and  has  assumed 
fourth  place  in  the  production  of  lead. 
Production  of  base  metals  in  the  Dominion 
Is  steadily  increasing  with  the  opening  of 
new  properties  and  the  reopening  of  others. 
,\uthorities  expect  that  1929  will  prove  the 
banner  year  for  Canada's  mining  industry. 
From  our  free  Semi-Monthly  Stock  and  Bond 
Report  one  may  accurately  follow  this  devel¬ 
opment.  Have  us  place  your  name  on  our 
mailing  list. 


Write 
For  Our 
Map  of 
The  Mince 


'  new  SO-foot  width  of  ore  was  _ 

<  almost  by  accident.  There  rosinon  ana  we  Reserves  ary  mine  development  as  it  pro-!]  -w  .».>■  i 

wo  ore  bodies  on  the  Monarch.  All  Improved  greses,  having  regard  to  the  larger  ' - - - - - - - ! 

wa''“Seld"  Tm  Time  MAY  FARM  Q  rFlMT*;  KwIrT'S^vearS  TaT  icompany.  Arrangements  for  the  cam- 

MAY  EARN  9  CENTS  calculations  at  $R  25  ner  ^  have  aroused  new  hope  palgn  were  made  recently  by  R.  W. 

to  Zi  iL  oro  frZ  -  to^  over  STotal  ?o<s  wmild  wo^^^^  ^^e  25n-foot  level  of  the  New- Ixorrington,  vice-president  An  cx- 

eroiind^  wTrir  Toronto.  — 'Vipond  Consolidated  out’ at  $1971090  and  nroflts  would  * that  1  tensive  campaign  of  surface  work 

arv  to  tTnn^  Ihroolh  Mines  closcd  Its  flscal  year  last  be  $3  •’29  000 ’  or  TTm  J  ^he  downward  extension  of  the  high  will  be  carried  out  and  if  results 

"y,'’,.  "■»  dian.o„„  drill, will  r., I- 

It  was  while  the  new  incline  Pj;®-  $1  par  value  outstanding.  The  cur- 1 Sudbury  ptrhanks  holds  a 

lal  was  being  driven  through  “O'lPted  sharply  while  dc-  rent  dividend,  therefore  which  Is  at  ,  ■— Tv . .  large  acreage  in  the  sedimentary  for- 


Indicated  Earnings  Balance  Sheet  I fact  that  tho  .policy  of  the  j 
D  'Ll  J  n  company  is  to  pay  for  extraordin- ; 

rosinon  ana  IJre  Reserves  arv  mine  develonment  as  it  nm- 


Mining  and  Oil  Briefs 


Miller,  Court  &  Co.  Limited 

LWESTMENTS 

Brnnehe^-London,  Fne.i  Toronto,  Winnipeg,  Regina,  Calgary, 
Kelson,  VIctorIn,  und  Seattle,  Wash. 

Members  Vancouver.  Vlcforln.  Calgary,  Standard  (Edmonton). 
Winnipeg,  Seattle  and  Standard  (Spokane)  .^Xock  Exchanges. 

TOBOMO  OFFICE;  107  BAY  .STBEET,  Phone  Adelaide  2481 
HEAD  OFFICE;  STOCK  EXCHANGE  BITEDING, 
VAXCOeVEB,  B.Cn  Cniiadn. 


All  Improved 
MAY  EARN  9  CENTS 


Drifting  along  the  diabase  contact  icompany.  Arrangements  for  the  cam- 
,1,  j  Is  said  to  have  aroused  new  hope  jpaign  were  made  recently  by  R.  W.  j 


mountain  to  provide  ai 
It  wa.s  while  the  new 


icted.  I  low.  Sudbury  Fairbanks  holds  a 

L”"”l|VhLt'JrrTrfm'’,” v‘°wtlcb°  ’.“o  ,  Prod.ioMo"  “numVould  bo JyT.K  I "  ."'I”' “il-  '■’i' 


I  To  "tho  fcached  $75,500,  with  the  expected  stanti'al  margin . . . .  '*  “““  INorthern  despatches  now  state,  that  ;  work  e,ich  month.  I 

f  ruej  U  lies  beslSe  ?h7  east  the  same  This  "'Sk  HugSs  management  are  I  drilling  has  indicated  that  |  -  ! 

It  is  the  re”-ulat1on  lead  rlne^  the  rate  of  $900,000  per  annum,  elated  about  results  obtained  already  oew  copper  depo- j  A  force  of  mhn  are  now  engaged  I 

orc.’an57sa^'77caTe1hTt  lt‘  the  output  earli^er  tn  the  fi^scal  alt^elTSwe'n'Ssra^dloS’^'^^^^^^^^  ‘o  be  of  a  high  on  the  Mackay  Point  Syndicate  hold-  , 

•o  noT-mal  values  The  actual  *’®f®''®  tbe  rich  No.  9  ore  body  notably  at  297.5  feet,  were  In  a  mine-  ^^^®'  i'pps  ‘n  ‘be  Mirhlpicoten  field.  Fur-  , 

of  the  new  ore  cannot  be  de-  opened  up.  was  smaller,  produc-  rallzed  zone  80  feet  wide,  wide  high  „  , „  ...  fbev  surface  and  development  work  ; 

led  for  some  time,  but  since  it  P®  ^900.-  grade  sections  have  been  revealed.  ' 

Ms  the  east  hodv  It  is  reason-  "PP-  Probably  about  $800,000.  This  Is  On  the  basis  of  these  results,  an-  Bootleg  Uake  area  ofiascertain  the  extent  of  the  vario)t.s  : 

o  assume  that  it  has  the  full  ‘n<lioated  for  the  record  for  the  first  other  addition  to  the  mill  of  at  least  Jloi’^oba,  crinsistilng  of  three  claims,  [veins  encountered  during  last  sum-  j 
of  that  deposit  nine  months  officially  announced  and  3OO  tons  appears  assured,  which  P^'’®  ’■®®®"‘’^’  7  ^ '  i'"®''’''’  P’'®''P®®*'"^  I'ampaign.  The  j 

1  before,  the  finding  of  the  new  ‘be  new  records  established  In  the  would  make  total  capacity  1300  tons  .  '  ,^®®P-t,'',  ’  l^ui.^viiie.  Ken- , Mackay  Point  was  the  fir.st  prospect  . 

ase  Metals  Corporation  seemed  quarter.  With  the  fourth  month  dally.  Allowing  for  average  recovery  J“®by.  This  c^ipany  ^so  oontr^^^^^  be  discovered  in  Algoma  and  i.s 
d  an  interesting  future.  An  estimated,  the  year’s  output  is  as  fol-  of  $16  and  costs,  over  all.  of  $6.00,  htl  ''’”'b''’®  showings, 

to  made  last  .lanuary  haled  on  on  the  larger  tonnage,  the  company  ™  tfme  '■  *•"  ®’'P®®‘®'J  ‘b'--*  “iaoiond  drill- 

metals.  suggested  net  nrofits  Output;  First  quarter,  $179,800;  may  be  expected  to  earn  during  the  ^ere  lor  some  time.  .ing  campaigu  will  be  undertaken  by' 

a  Ion.  At  that  time  it  was  second  quarter.  $189,000;  third  quar-  second  half  of  its  next  fiscal  year  .  .  ,  ,  TT  *1.  .  ,  .Ihc  s.)-ndic.ate  to  determine  thedown-: 

■d  the  mill  would  be  300  tons  ‘OL  $209,500;  fourth  quarter,  estim-  $4,747,000  from  a  total  output  of  $7.-  Advices  received  by  the  Montreal  , ward  extent  of  the  ore  body.  The  i 
yearly  profit  on  that  basis’  ated,  $225,000.  Total  $804,200.  592,000,  and  this  would  be  equal  to  office  of  the  Interprov-lnclal  Lxpmra- , men  are  under  fhe  direction  of  R.  G.  i 

oVked  out  at  $1  500  000.  Since  PP‘-  ^on.  $7.78,  $7.96,  aPProxi^  $1  per  share  or  100-«  mad7  ^Pontiac  ‘be  | 

Tie  the  nrice  of  the  base  metals  $G9n.  on  the  stock.  ...  _  . _ 


Northern  despatches  now  state,  that  jwork  e,ich  month. 


^l)|- 


For  Your  * 

Convenience 


we  have  prepared  a  statistical 
summary  of  Western  Oil 
Companies  whose  shares  have 
been  listed  on  the  Standard 
Stock  Exchange  or  the  Stan¬ 
dard  Stock  Exchange  Curb, 
together  with  explanation  of 
what  has  taken  place  so  far  In 
the  Alberta  Oil  Fields,  which 
give  rich  promise  of  proving  a 
prolific  source  of  profits  to 
discriminating  Investors. 

Write  today  for  a  copy  of 
this  booklet. 


I  yearly  profit  on  lha 
orked  out  at  $1,500,000, 


Tie  the  price  of  the  base  metals  $7.90.  on  the  stock. 

craged  up  to  6^4  cents,  and  the  Costs  Have  Been  Seduced,  - 

increased  to  Average  costs  last  year,  before  de-  UAU/CV  Dl  AMUYUr 

i'out  in  January Tas *$10,000.-  KoKos^t^rSeemld^^er^"^  $^5l44'  HUWtl  1  LANNINll 

sufficient  to  keep  a  300-ton  ppj.  ^on.  It  may  be  assumed  MIID17  DDII Y  f 

jpi^ting  for  three  years.  (bat  with  higher  output,  costs  U|\||jlj|P|U 

Pwdiict  on  In  October.  the  year  just  dosing  will 

rther  official  statenient  was  work  out  at  about  $5.25.  On  ap-  _  _  '  ^  ^  , 

e  mill  would  go  into  opera-  proximatelv  100,000  tons  treated  and  To  Concentrate  Development 

a  f  gL  '^**b  a  profit  per  ton  of  $2,65  (the  Work  on  625  and  750 

ail  the  machinery  was  being  difference  between  $7.90  and  $5.25)  I  „„«l. 

the  tramways  was  being  com-  amount  of  profits  would  be  $265.- 

909.  No  pre-production  Charges  are  Tn'£;;;n£7'fho  fn,.r  opw 

e  ng  shaped  up.  redeemd.  Allowing  $61.-  ,  ^  1,7  nno  ff  7 

p  Lp  fT  900  for  depreciation,  the  same  as  f 

uture  of  B.asc  Metals  Corpora-  one  Howey  Gold  Mines,  it  is  proposed  to 

..  e  i  ,1.  X  lust  year,  and  $6,000  for  income  ,  ,  j  r  ,  , 

s  to  do  with  the  fact  that  carry  fhe  work  forward  faster  at  the 

/-• _ J  _  _  taxes,  the  residue  would  be  close  to  ■’  ,  ,,  .  ,  ,,  o-r  j 

Corporation  of  Canada  owns  »o/inonn  r„-  n  „nr,fc  625  and  750  than  at  the  8(5  and 


Concentrate  Development 
Work  on  625  and  750 
Ft.  Levels 


left' to  be  redeemd.  Allowing  $61.-  .  !  of  One  good 

non  tr.,.  lovels,  62o,  (50,  8(5  and  1.000  ft.  at  ,  Hnllinfrcr  a  ion- 


the  five  adjoining  claims  of  Allen  ipaid  to  have  rich  surface  showings. ' 
McDonald,  and  work  has  been  under- j  tt.  is  expected  (hat  a  diamond  drill- 
way  here  for  some  time.  jjujr  campaign  will  be  undertaken  by 

.  “  ,,  .  ;ihc  s.)-ndic.vte  to  determine  thedown- 

Advlces  received  by  the  Montreal  j^ard  extent  of  the  ore  body.  The 
office  of  tho  Interprovlnclal  Explora-  [men  are  under  fhe  direction  of  R.  G. 
tion  Co.  indicate  that  ^cent  discov-  g.nMtb.  a  veteran  urospector  of  the 
eries  made  In  Pontiac  Townsnip  are  (jig(j.jp(_ 

likelv  to  prove  Important.  A  big  ‘  _ 

copper  find  has  been  made  on  the  ^fter  some  weeks  of  intensive  sur- 
Russian  Kid  claims  in  the  .lou  beast  I  face  prospecting,  which  disclosed 

cornCT  of  ‘be  township,  (.^.uite  .i  gojf,p  favorable  geology,  and  good  in- 
number  of  parties  have  gone  In  and  dications  generally,  a  test  pit  xvas 
It  is  stated  that  by  now  all  the  ground  ,(„tod  on  the  prclperty  of  fhe  Gou- 
has  been  st.aked.  dreau  Exploration  and  Development  i 

...  .  .  ,  ,,  Company  in  the  Goudreau  district. 

Advices  from  Timmins  now  Intim-  ^he  work  is  in  charge  of  James 
recently-reported  find  p  .j  ^  5  , 

at  the  Holllnger  is  loom  ng  up  as  company  controls  .a  large 

being  of  far  greater  Importance  than  ^  ^  - 

Is  general  y  thought  The  ^  , 

mentis  Budto  be  centring  the  bilk 


r.RANCHESj  * 
TIMMINS  COBALT  Kirkland  Lake 
ROOYN  north  Bat 

Sudbury  BEU-cviLLe  Toronto  uptown 
Private  Wires  to  All  Offices 


m7l7ooTnn  share,  a’s  against  6  cents  earned  last  ^’999  ’®'^®*®;  ’•'h®  ♦j'®"'!  ‘b®  ;mier  Mines.  Limited,  have  been  nofi- 

mate  ..00,000  shares,  'while  ore  to  500  feet  in  depth  has  been|,jpd  by  the  directors  that  tho  deal 

"o  C^olrifie?ds  Co"n'so1Mated  'The  improvement  In  the  physical  tietermined  in  the  first  four  levels  ..-ith  the  Tangier  Mining  Company. 
Blit  it  is  the  Minms  con.dition  of  the  mine  should  be  fav-  '‘"f*  \  *‘3  -no"  has  been  cancelled  by  mii- 

loldings  which  represent  the'  ^t  tho  end  of  last  year  ore  1®';^''  7,;®’®nho  vI^  ltltT^^^^  625  7"  w 


,  (Oil,  8(0  auu  i.juu  II.  *“]f,nd  would  bring  Hollingcr  a  long 
d  Mines,  it  IS  proposed  to  ,  back  towards  its  pinnacle, 
vork  forward  faster  at  the  j  _ 

50  than  at  the  8(5  and]  shareholders  of  the  Kirkland  Pre- 


I  Drifting  on  the  1800  ft  level  of  the 
jl.akp  Shore  is  said  to  be  duplicating 
Ircsiilfs  encountered  on  the  1600.  So 
I  far,  it  is  reported,  a  lengtii  of  1600 
;ft.,  sonic  extremely  high  grade,  has 
I  been  opened  up.  Short  diamond  drill 
iboles  will  be  used  to  quickly  deter- 
imine  the  width.  Drifting  on  the 
j2000  ft.  horizon  is  said  to  havo  ad- 
ivancod  some  70  ft.  in  liigh  gr.ado  ore 


town  of  Alice  Arm  and  across  the 
valley  on  McGrath  Mountain  the  Kif- 
sualt  Eagle  Silver  Mines,  Ltd.,  is 
building  a  lOOO  foot  tunnel  which  is 
expected  lo  strike  big  ore  showings 
on  the  Sunrise  group  at  a  depth  of] 
!500  feet. 


EARLY  OFFER  OF  ’ 
STOCK  BY  AMULET 

To  Meet  Cost  of  Projected  Con¬ 
centrator — Spur  Line  is 
Assured 


HomerLCibson 

Compamr.  Ltmited 
Bank  of  Hamilton  BIcl^ 

tl9m224l  Torrwua 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


omings  wnicn  represent  ine  reserves  were  estimated  of  $890  000  Accordingly  as  the  work  at  the  625  man  Fisher,  consulting  engineer  ofi"'”"’ 

If  tL*1Se7s  eThusiasm"  '  It  P®««‘ble  t^L  . Serves  ai  ’ the  and  750  ft.  levels  discloses  informa- !the  Kirkland  Premier,  recently  visit- '9  “•  ‘n  high  gr.ado  ore 

ll  rornnratmn  haT  1  6MO  end  of  this  month  Will  be  shown  to  “on  to  the  rontinued  trend  of  jed  the  property  and  has  mapped  out]  _ 

Ifll  issued  It  been  nav  have  been  doubled.  mineralization,  the  work  will  also  | a  programme  of  work  on  the  10.50  ft.  j  ^enorts  rearhimr  Tornnfn  frntw 

dends  at  iho  rate'of  25  cents'  Production  diming  the  comlngyear  Proceed  n^re  rapidly  at  the  875  and  i '®v®>-  ^Roiiyn.  which  are  Lard  in  iisJalh- 

It  Is  a  recognized  fact  that  ?PP®nrs  n®mired  at  the  rate  of  75.-  I’990  ft.  l^evcls _  r®;^  informed  circles,  tell  of  a  new 


all  issued.  It  has  been  pay-  have  been  doubled, 
dends  at  the  rate  of  25  cents  Production  during  the  comlngyear 
It  Is  a  recognized  fact  that  oPPears  assured  at  the  rate  of  75,- 
alt  properties  are  gradually  900  to  80,000  per  month,  so  thatpro- 
;  out,  and  that  since  It  became  nt  well  over  10  per  cent,  on  the 


i.OOd  ft.  levels. 


I  expected  to  roach  the  objective 


Additional  diamond  drilling  isibodv  of  commercial  ore,  nine  feet  ini...  ,  .F  ,  ^  ». 

planned  for  the  Howey.  This  wilFwid  h.  This  work  will  be  Pushed  :  .  "9  at  the_  de^^^^  Xo- 

- -  o.  ,.,r.iHixr  n=  Hn==i.hio  lUinda.  probabl.v  1.500  feet.  The  new 


has  been  slocl'  ^re  anticipated  for  the  i929-  hnclu(lc  a  further  campaign  of  p- [forward  as  rapidly  as  possible. 


US  (-uunuiuj  II,  udB  uccii  7- - .  -  -  ..  . J  -  -  .  u-  u  I  "  i strike  is  said  to  be  one.  of  the  most 

ng  out  into  many  lines.  It  90  Period.  Net  working  capital  stood  ploratmn  on  the  wide  vein  which  •  Important  ycl  made  .ind  one  which 

tly  has  many  properties,  but  at  400,000  a  year  ago.  By  the  end  of  parallels  the  mam  fracture  at  a  point  Arno  has  again  come  in  for  atten- Xoranda  well  io  tho  fore 
a  strong  feeling  that  unless  ‘bis  month  It  should  be  increased  to  about  1.00(>  feet  to  the  north.  tion  on  the  Standard  Exchange.  In-  ,j,j„ongst  the  world'.s  large  copper 


gets  another  .producer  It  can-  better  than  600,000. 

■y  on  Its  dividends  Indefinitely  - 

e  silver  workings  at  Cobalt.  f|f  A  mi  Pflf  1  If/IIlf/l 
rcet  says  Mining  Corporation  r  I  ll  IB  r|ra/||ml  |ra|« 
anxious  not  to  pass  Its  divl-  *  *  IlimiVIlIU 

ind  the  rest  of  the  story  Is  Pl/nfir'OO  AH  AA 

Is  looking  to  Base  Metals  I  YKKFNN  III  I  I  II 

tion  dividends  to  enable  It  to  *  llliUU  VIU  Ws 

!  Its  regular  25  cent  dividend  ^  - 

lareholders.  Initial  Well  is  Nearing  Produc- 

w  of  that.  Base  Metals  Cor-  r_;__ 

will  be  rushed  to  the  dlvl- 

.  ing  stage  at  the  earliest  pos-  3.900  Feet, 

ament  in  order  that  Mining  — - 


3Iariiie  Haulage  Benefit.  Merest  centres  around  the  ^^ouipany’s  j  ‘ 

The  success  of  the  marine  haul- jCoxhcath  property  in  Nova  Scotia]  '' _ 

I  age  at  the  portages  along  the  water  i  where  old  reports  indicate  important  I 

route  has  meant  a  great  deal  to  possibilities.  No  news  regarding  the  resnnned 

Howey.  Transporl.ation  costs  have  latest  activity  is  available.  Andrew  [  ou  -Iuly  -9rd  in  tlm  Kicking  Hors^e 
been  reduced  to  a  reasonable  level.  Walz-  M-E-  consulting  engineer  1”^  i  ^roup  of  the  Base  Aietals, 

Added  to  this  is  the  cliean  nower  ‘be  property  is  out  o/  town  at  pres-  Operntion.s  liad  been  siispcn.ied 

u-  L  4u  A®.  1^  TF  J  ®u®ap  power  Head  office  is  in  Ottawa  and  ‘^o*'  )''ant  of  dumping  ground,  ns  the 

which  the  Ontario  Hydro  will  deliver  |®ui-  ,  Mean  oiiice  is  m  uiiawa  ann  .  .  ,vn,kin£r,:  were  filled 

hv  the  end  of  this  vear  I  any  Information  will  have  to  come  and  otticr  woi  Kings  ^'cre  tilled 

ny  me  ena  or  mis  j ear.  Ifrom  that  centre  ^'*'b  ore.  On  completion  of  tho  ore 

By  rea.s()n  of  the  ore  zone  being  “om  mai  centre^ _  tramway  thereto, 

clearly  defined,  the  costs  will  he  low  .  .t.  »  enough  of  the  stored  ore  was  remov- 

at  the  Howey.  Dilution  will  not  be  Boston  Creek  reports  are  to  the  ei-  make  passasro  for  new  ore  as 

a  serious  factor  because  of  tho  solid  feet  that  good  results  are  being  ob-  broken  The  new  strike  of  a  narallel 

walls.  This  in  itself  is  a  very  im-  tained  at  the  1.500  foot  level  of  the  „re  bodv  is  regarded  bv  mining  men 


Official  announcement  Is  m.ade  by 
directors  of  Amulet  Minos,  Limited, 
tliiit  arrangements  have  been  com¬ 
pleter?  with  the  Canadian  National 
Railways  for  a  spur  line  into  the 
A.mnlet  property  to  serve  the  con¬ 
centrator  to  be  erected  at  the  mine. 
Work  on  tliis  spur  line  will  he  com- 
nienred  immediately. 

The  contract  with  the  General  En- 
ginerring  Company  for  the  construc¬ 
tion  of  ,a  concentrator  with  a  capa¬ 
city  of  300  tons  per  day  avill  be  sign¬ 
ed  at  once.  Preliminary  .plans  arc 
already  well  under  way. 

A  letter  will  bo  forwarded  to 
shareholders  within  a  few'  days  ac- 
eompanic^d  by  a  report  from  the 
mine  manager.  This  letter  will  an- 
neaince  an  offering  to  shareholders 
of  treasury  shares  at  .$1.2,5  per  share 
on  the  hasi.s  of  one  new  sliare  for 
each  six  now  held.  The  offering  has 
been  underwritten  by  a  .Montreal 
firm  of  brokers. 


Favorable  Report  On 

Mabell  Mines  Property. 

In  a  report  on  the  Clcricy  proper¬ 
ty  of  Mabell  Mines,  IJd..  it  Is  stated 
that  two  wcll-mlnerallzed  and  im¬ 
portant  looking  zones  have  been 
found  In  the  rhyolite  in  the  .south¬ 
ern  part  of  tho  property.  These  zones 
are  roughly  parallel  ami  somewhat 
simitar.  They  are  separated  by 
aliont  1,000  feet  of  low  ground  and 
are  not  quite  opposite  one  another. 
The  more  westerly  one  being  offset 
to  the  noithwest. 

Trenehing  and  shaft  sinking  has 
outlined  two  important  zones  of  min¬ 
eralization.  Both  these  zones  are 
of  large  size.  'Phe  niinoralization  is 
continuous,  widely  distributed  and 
massive.  Geological  conditions  ap¬ 
pear  lo  ho  favorable  for  the  occur¬ 
rence  of  commercial  ore  bodies  and 
llio  character  of  the  mineralization 
is  encouraging.  .-311  extensive  pro¬ 
gram  of  explor.ition  and  develop¬ 
ment  is  warranted  on  this  group  of 
claims  and  should  be  curried  out. 


ardeil  by  miniii.c 


ividends  out  of  the  dividends  P^ny.  Limited,  will  be  held  at  the  poweV  Lro  s  VnLted  o  ena^  run  of  the  mine's  ore.  .7^(1!!^^ 

es  from  Base  Metals  Corno-  King  Bdw'ard  Hotel.  Toronto,  on  Aug-  f®"®!^  expectoa  to  enaPie  _  the  l.Ouo-foot  level  of  the  Harker 

It  has  16^  050  s^hlres  on  13th  next,  to  be  followed  imme-  ‘h®  IIo"^®^  rrmnagement  to  establish  l(;old  Mines.  Lightnin  River.  OnV. 

)  nav  25  cents  annually  and  diately  bv  a  special  meeting  called  '*Ii®®‘-  There  are  close  j  A.ssot^lated  Securities.  Elmited,  of  sent  down  to  Toronto  anc 

tVooO  shares  in  Base’ Me-  for  the  .purpose  of  devising  and  rati-  observers  who  believe  profits  of  $3.50  | -Moose  Jaw.  is  promoting  explor- j  .,re  now  at  the  company's  office.-i. 
pora’tion.  fying  a  method  of  financing.  It  is  ‘®  ^1-90  per  ton  will  be  realized  and  jation  eompany  on  a  lai^  scale,  has  These  showing.';  constitiitn  some  of 

_ _  understood  that  some  200,000  shares  ‘hat  a  milling  plant  of  1,000  tons  [absorbed  several  Saskatchewan  coni-  ()jp  most  sensation.il  to  ever  come. 

„  remaining  In  the  treasury  will  be  daily  should  show  a  profit  of  close  Panics,  and  bus  approximately  lOO.-  m,t  of  tlic  north  country.  The  for- 

y  r EOg[reSS  in  disnosed  of  the  nroceeds  from  which  ‘o  $1,500,000  annually.  999  acres  of  petroloiini  and  natural  niation  is  Identical  with  that  of 

Wainwright  Region  win  be  used  for  drilling  wells  on  - - leases  .sit iialcd  in  Saskatchewan  Kirkland  Lake.  In  the  samples  sent 

_ _  various  sections  of  the  company’s  Ratify  Increase  In  anil  Albeit  a.  it  IS  announceci.  Details  down,  hands  of  free  gold,  about  one- 

v— As  an  oil  producing  dis-  wide-spread  holdings.  ^  IGI'II  r  .  ,  l^f ‘*®  .''■®''®  ”y‘)|''®*I  half  inch  thick,  run  throiigli  the 

Wa^w  nght  fKs  stiadliv  OPress  Oil  has  an  interesting  his-  Mill  City  Capital  .  R.  Ben^nett.  president  of  the  com-  pa^alt  and  form  almo.st  .solid  gold 

Itself  to  be  one  of  the  most  ‘O’"!'-  The  company  is  ,an  outgrowth  ralgary.-— Shareholders  of  the  Mill  pan;..  The  immp.iny  .i.a.s  lio.d-  stripes.  Thi.s  now  find  is  greatly 

in’"  in  this  country  At  the  ^  syndicate  formed  several  years  City  Oils,  IJmitod,  met  ami  decided  '^ss  in  the  Readl.vn  valley,  the  encouraging  to  the  Harker  manage- 

ime  several  w-ells  are  show-  ago  which  acquired  some  50,000  acres  on  a  definite  scheme  of  rcorganiza-  Blood  Indian  Reserve,  the  Dim-  ment.  Lateral  work  i.s  now  prpcced- 

-ations  of  comin<T  in  with  *^1  well-, selected  land  in  the  Cypress  tion  which  would  give  them  $1,200,-  f’an  structure,  the  Riverhiirst  stnic-  ing  apace. 

good  prodiiclion.*  In  this  Hills  field.  Alberta,  a  .short  distance  009  in  cash  willi  which  to  drill  three  GU'o.  tho  Kenaston  strucfiire,  and  - 

the  Wainwell  Oils,  Limited  PP''‘h  <’f  ‘he  famous  Kevin-Sunhurst  wells  immediately  and  would  also  ‘he  Turner  Valley.  In  addition  (he  Diamond  drilling  is  about  to  coni- 

n  ninkinir  satisfactory  nro-’  “®*9  Mont-'Jna-  An  agreement  was  give  a  reserve  of  100,000  new  shares  oempany  has  holdings  comprising  mence  on  the  Towagmac  holdings  in 

le  companj'  has  drilled  four  ‘I^®”  with  C.  E.  Roth,  who  for  a  in  the  treasury.  169  a-cres  in  the  Wainwright  field.  80  j  ^jp  Goudrean  district  in  order  to 

the  west  side  of  the  town  eonsideration  of  10.000  acres  of  the  The  .shareholders  voted  to  increase  acres  in  the  Mannoti.  Sask  .  field,  640  |  ,.,spp, -tain  the  e.vteiit  of  the  ore  body 
lenditure  nlaced  bv  officials  tiyadicate’s  holdings  agreed  to  drill  the  capitalization  of  the  company  1  aeros  in  the  Herschcl.  Sa.sk.,  field,  i  and  to  rietorniine  values  at  depth, 

tn  *  two  wells  on  their  leases,  the  syn-  from  400,000  shares  of  $1  par  value  laa*!  80  acres  in  the  Rihstone  field.  l^he  drilling  machine  arrived  at  the 

well  w-a.s  hroiiebt  in  rotiip  dicate  to  receive  1214%  of  all  Oil  and  |  papf,_  to  a  new  issue  of  1.500,000  |  ■  '  '  property  on  August  1. 
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Friday  Week  Week  Wednesdav 


will  be  used  for  drilling  wells  on  ^  — — - 

various  sections  of  the  company’s  Ratify  Increase  In 

wide-spread  hoildings.  IV/I'H  C 

Cypress  Oil  has  an  interesting  his-  IVlUl  v^l 


the  west  side  of  the  town 


consideration  of  10,000  acres  of  the 


enditiire  nlaced  bv  officials  holdings  agreed  to  drill  the  capitalization  of  the  company  j ‘I*®  Herscliel.  Sa.sk.,  field, 

0  ^  ^  two  wells  on  their  leases,  the  syn-  from  400,000  shares  of  $1  par  value 90  acres  in  the  Rihstone  field. 


I  well  W'as  brought  in  some 
with  an  estimated  flow  of 


dicate  to  receive  12'/4%  of  all  oil  and  each,  to  a  new  issue 


gas  recovered  on  Roth’s  holding.^ 


shares  of  no  par  value. 


of  1.500,000 
I'lnsp  to 


With  the  encountering  of  ore  in 


is  a  dav.  According  to  M.  .  '‘'9®  LyP>'®ss  Oil  Company  then  en-  goo,000  of  these  new  shares  will  be  !  trill  hole  No.  222  the  i-ast  5  holes  put 
(f  I,.  tered  into  an  agreement  with  the  Lj|„.pih,,te(i  tn  nrFFNPnt  strir-uhniFipr,! 'down  on  Amulet  have  all  been  suc- 


Im,  field  manager  it  is  pro-  j^jperial  on  Ltd.,  whereby  this  com- 
deepen  this  well  to  the  sec-  j^n.ooo  ea.sh  and 

No  2  we  1  IS  rated  as  the  payment  of  $25,000  on  comple- 

as  well  in  the  countr.v,  hav-  .uo  fire*  „-oii  .,.,,1 


S.  G.  Blaylock,  general  manager 
distributed  to  present  stockholders  idown  on  Amulet  have  all  been  sue-  of  fhn  Consolidated  Mining  aii,i 
on  a  basis  of  four  new  for  one  old.  Icessfui.  A  review  of  the  last  six  Smelting  Cornp-any  of  Canaria  has 
Solloway,  Mills  &  Company,  Tor-!  holes  follows;  D  D.  hole  216 — 2  ft.  again  been  honored  This  lime  he 


stimated  flow  of  40,000,000  a  like  amount  on  completion  of  their  .i”  '’*'  isive7ron  nvrite"  v:ilue'ess- 

.  No  3  well,  located  vyRhin  second  well  the  Imperial  were  to  f  7 nlus  1 1  4^^^ 

ndred  feet  of  tho  others,  acquire  the  balance  of  the  Cvnress  *9'’  treasury  for  further  use.  The  I  f*;- » /c  roPP®„  •  P^  ^  ‘  ‘  ‘  % 

ndy  oil  shale  at  a  depth  of  acreage  and  Imperial  would  fonn  a  $1,290,000  cash  thus  obtained  will  P®  '  “jl'-g.L'inc'at  2L'-’’7'’-  '’’’ 

1.  indicating  that  the  we  I  company  at  that  time.  Thus  the  Cy-  P^**!  m  the.  treasury  and  used  t.*) , P^,!.^  "  zinc  at  26u  - . - 

r  foot  oil  sand  at  this  level,  press  Oil  Company  came  into  exis-  drilling  of  three  wells'  ^  •  inter(''tlng 

losed  to  deepen  this  well  to  tenco.  The  first  well,  being  sunk  by  “i®  260  acres  of  holdings  of  the  [^9®  -  itnation  i-  nter_  g 
level  as  No.  1.  where  it  is  ^r.  Roth,  is  now  down  to  3.900  feet  company.  _  a  Ltion  is  sUll  centred  ii 

a  larger  flow  will  be  ob-  3r,(j  expected  to  come  into  produc-  _■ - — -  oneration 

The  No.  4  well  has  proved  tion  at  between  4.000  and  4.100  feet.  Pioneer  First  Shipper  '  ^  _ _ _ 

'r  at  2.052  4  feet.  Mr,  VVil-  .This  is  being  put  down  by  a  Standard  IN*  »  •  »  I  .  a-  .  i  « 

•tates  that  he  feels  certain  drilling  rig  but  the  No.  2  well  is  to  rrom  AlgOITia  UlStrict  |  According  to  latest  repo 

i  will  produce  200  barrels  a  pe  sunk  by  a  rotary  drill,  Sault  Stc.  -Marie. — Algoma’.s  fir.st  1“^®  Central  Patricia,  drill  hi 


pany  paid  ‘  Solloway,  Mills  &  Conipanv,  Tor-!  holes  follows;  D  D.  hole  216 — 2  ft.  again  beea  honored  This  lime  he 

upon  payment  of  $-5,000  on  c®™P’c.  onto,  agreed  to  underwrite  600,000  ;  =^iiic  ore;  217--21  ft..  SG  copper,  plus  has  received  a  testimonial  of  appre- 
tion  of  the  companj  s  first  well  and  j,j,arps  of  the  new  issue  at  $2  per  6%  zinc  at  250’-27r:  219  -  50  ft.,  mas-  elation,  signed  by  2,520  employes  of 

leaving  lOO.OOO  shares  inia“'e  iron  pyrite,  valuriess;  220—30  the  company, 
second  well  the  Imperial  were  to  .,  treasiirv  for  further  use  Thp'“'.  6%  copper,  plus  114^^  copper  at  - 

acquire  the  balance  of  the  Cypress  k  L ' ’>55’-’’95’-  ‘’‘’t--.9  ft  10%  Conner  -d  «  .  r..  i  j  t  li  j  t.- 

_ T _ _ ,j  ..  $1,200,000  cash  Ibiis  obtained  will  hei-’a  -'a  •  vouptr,  nir  p  tTnstnn  Fbil.jdeInhI.a  and  F 


It  a  depth  of  acreage  and  Imperial  would  form  a  $1,290,000  cash  thus  obtained  will  be  I  2'63'-’’7'’'’  ’’’’e.-.^O  ft  Ur7  n“7"' 

hat  the  well  company  at  that  time.  Thus  the  Cy-  ^.^“1  7.®?.®""!' ”®®‘I  coLer  nUiris"’ " 'lowe'r  grade  I -y- ";®";9e'-.\e/  ‘he 

1  at  this  level,  press  oil  Company  came  into  exis-  1'“^"®®  i^e  drilling  of  three  wells ®®9P®®’  of  directors  of  the  Mandy 

n  this  we  to  tenco.  The  first  well,  being  sunk  by  ‘be  260  acres  of  holdings  of  thejj^e  n  the  s^LrnuuL'  P"”®"'  ’  ''"■®  T'' 


The  No.  4  well  has  proved  t{on  at  "between  LOOo'an'd"  110^  Pioneer  First  Shipper  {operation.  _  |  shaft  down  to  l.oeo  feet,  and  consi- 

'r  at  2.052  4  feet.  Mr,  Mil-  .This  is  being  put  down  by  a  Standard  n*  »  *  » I  .  j-  .  ,  I  dorahlo  ore  der eloped  from  ear  ler 

•tates  that  he  feels  certain  drilling  rig  but  the  No  2  well  is  to  rrom  Algoma  UlStrict !  According  to  latest  reports  from  operations.  Thus  w-as  the  first  pro- 

\  will  produce  200  barrels  a  be  sunk  by  a  rotary  drill,  Built  Stc.  -Marie.— Algoma’.s  fir.st  i‘be  Central  Patricia,  drill  hole  No.  21  |  ducing  property  in  Manitoba. 

the  pumps  start  operating.  The  projected  financing  is  for  the  brick  has  been  shipped  to  the  jb^i^  returned  an  ass.ay  of  $15  over  a|  - 

ity  of  the  oil  is  good,  run-  purpose  of  enabling  the  company  to  tnint  at  Ottawa.  It  has  just  been  dis-  j  ’  “•  width  at  a  vertical  u®Pth  of  300  [  r  Ig  reported  from  Kirkland  Lake 
I  18  to  19  degrees  Beaume.  carxv  out  drilling  on  other  sections  c'osed  that  the  Pioneer  Mining  Cor- [feet.  The  hole  was  put  down  on  a  i  that  fifteen  feet  of  high  grade  ore 

-  --  .  -  Qf  their  holdings.  poration  has  shipped  to  the  mint  a  |®‘eep  angle  to  cut  below  tw-o  previ- |  ba.s  been  cut  by  Lake  Shore  in  the 

Dt*  Malcinv  _ _ _  _ _ -  brick  weighing  about  17  pounds  and  shallow  holes  that  proved  duds.  ■  crosscut  south  from  the  main  shaft 

cr  w  iviaiviiis  . -  -  valued  at  between  $3,000  and  $4,000  [Four  hundred  feet  further  west  four  „„  the  2.00n-foot  horizon.  This  I.s 

-Onsideirabie  INeW  Ore  Rumors  on  the  street  to  the  effect  from  its  .lubilee  Minto  property  atM^n  holes  were  put  down  and  all  believed  to  be  the  downward  exten- 

-  that  Eastcrest  has  struck  oil  are  .Michipicoten.  This  is  an  indication  were  said  to  have  cut  mineralization  c,f  the  high  grade  shoot  opened 

results  in  the  easterly  part  without  foundation.  The  Financial  of  the  progress  being  made  at  the  assaying  $15  across^  13  foot  at  a  f„r  500  feet  at  the  1,800-foot  level. 

;er  Consolidated  have  been  Times  is  informed.  The  well  is  still  mine,  where  large  sums  have  been  depth  of  125  feet.  Surface  explora-  being  developed  by  the  Dalhoiisie 

ng.  The  downward  dip  of  40  feet  from  the  lime  with  the  hole  spent  on  development.  tion  and  further  drilling  are  under-  [Mining  Company.  The  North  Star, 

phyry  in  this  direction  al-  cemented  in  and  further  drilling  un-  Sensational  reports  as  to  the  re-  way.  which  lies  between  the  high  grade 

e  for  development  of  con-  der  way.  The  strength  on  the  mar-  suits  being  obtained  by  the  30-ton  ore  bodies  of  tho  Dolly  Varden  and 

nre  in  this  section.  The  ad-  ket  is  perhaps  due  to  accumulation  pilot  mill,  which  has  been  testing  the  E’ollowing  successful  financing  the  Toric,  is  to  he  developed  bj'  a 

re  does  not  surprise  offi-  by  insiders  who  feel  that  the  stock  ore  for  some  months,  are  current  and  Sudbury  F’airbanks  Mines  has  sent  in  Chicago  syndic«te. 

is  a  welcome  development,  warrants  a  higher  price  than  $2  in  it  is  understood  Pioneer  is  consider-  a  cerw  of  30  men  to  commence  work  The  Esperanza  Mining  Company  is 

''rves  of  around  $59,000,000  view  of  the  conditions  of  the  well.  ing  the  installation  of  a  large  mill,  on  the  Vermillion  Lake  claims  of  the  developing  its  ore  bodies  close  to  the 
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STOCKS  and  BONDS 

Canadian,  British  and  Amprlran  Si>rurl<lrs  Bnncbt  and  So'd  on  all  Prlnripal 
Kxrhanicrs  for  Oish  nr  nn  ronsrrratirn  niarslns. 

Private  u'lrc  conttcctinttv  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNir>KO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

I  We  are  well  informed  on  the  oil  situation. 

Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

IIMVESTMENV  BANKERS 

303  k.aincEAS-tGt'  SSids-o  Calsra.f'y,  AII>e9*^Ei. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 


I 


FlhANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


FIFTY  PER  CENT 
CROP  ABOUT  AU 
TO  BE  EXPECTED 

Nortbem  Areas  Which  Have 
Had  Redn  Will  Fare  Com¬ 
paratively  Well 

SUCCESS  ON  FALLOW 


lated,  many  of  which  have  been  car¬ 
ried  by  the  holders  since  first  pur¬ 
chase.  Sales  for  first  six  months  of 
IS'M  total  $6..‘?12.n45  and  withdraw'als 
for  that  period.  $4.7.52.150.  This  i.s 
about  normal,  a  million  a  year  sur¬ 
plus. 

Thus  the  province  secures  all  the 
money  wanted  at  what  is  thought  to 
be  low-  total  cost.  But  it  was  design¬ 
ed  as  ,a  measure  of  economy,  an  ad¬ 
venture  in  finance  to  enable  the 
people  of  the  province  to  participate 
In  supplying  funds  to  carry  on  the 
affairs  of  government. 

WMl  the  present  set  back  td  agri¬ 
culture  in  the  west  react  unfavorably 


PEACE  RIVER  TO 
HAVE  GOOD  CROP 
DESPITE_DROUGHT 

Better  News  is  Heard  From 
Northern  Part  of 
Alberta 

BUSINESS  IS  AVERAGE  ; 


"IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Mines  ant 
Alberta  Oils  will  be  mailed  to  any  address,  upoi 
request. 

W.  F.  IRWIN  CO.  LIMITED 

lUembrrs.  Voncoover  Stock  RxchnnKo 

425  Howe  Street  _  »  »  VANCOUVER,  B.O 


!  Land  Properly  Prepared  to  Con-  t,^?vWed t  to  ‘"cXIrr"""  Whir/” rd^Lh^t'^in 

,  sera'e^  Moisjre  Will  Return  a  rharl^s  AlbeJfa  has  now™  niore^han  a 

I  Relatively  Yield  sfe^art  cstThl.shed  the  sifenL  r"sl!nTe“*'di'aMd!'ts '  haJe'’;eenTr?o- 

■  winnipcR  Burcnii  The  rinnnciMi  Time,  fnpfre  ^hut"/n^ther 'prM^^  trievably  burned,  yet 'the  grain  in 

!  Wlnnipog.-.VVlth  the  harvest  sea-  Srent? ex/el\e’’nL "rhU^ltn 

json  at  hand  the  west  is  under  no  (he  government  is  behind  every  cer-  th 

I  delusions  regarding  the  size  of  Hie  tificale  line  of  the  C.-Hgary-Etoon^n  branch 

h  tsi.5  AhfMit  firtv  oc T  cmt.  Of  fh^  <'.  P.  R.  from  Red  Deer  south 


WOLVERTON  &  CO.  Limite 

Members  VanCoiiTcr  Slock  Exchange  lor  18  Year*; 

Onr  Market  Letter  Service  coverlnir  Britleb  Columbia  la  apB: 
elated  liundreda  of  customers  In  CTery  province  of  the  Domini 

3i'd  Floor  Vancouver  Stoik  Exchange  Building, 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBL 


crop  this  year.  About  fifty  per  cent.  - 

of  a  normal  yield  is  all  that  can  be  -- 

expected.  The  northern  areas  and  O  MPW  rVf'UAM/'rC 
Manitoba  will  fare  comparatively  ^  llljfT  IjAvil/slIljLilJ 
well,  in  view  of  the  attractive  grain  — 

prices.  The  drought,  however,  has  TAD  C  A  CYATrHP WAN 
been  virtually  the  onl.v  adverse  fac-  A  vim  OimL/Iaim  1  vllL  f  f  nil 
tor  with  which  the  crop  has  had  to  _ 

contend  .  Rust  and  Stock  Markets  Are  Planned  For 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  ST 

Baying  and  Selling  orders  promptly  executed  on  the  Exchang 

and  in  so^ithern  and  south-western  THOS.  STEELE  &  SON,  LIMITED 

Alberta  are  standing  up  very  well.  stock  nnd  Bond  Broken, 

Winter  wheat  cutting  is  in  progress  non  on,  o  dij  xr 

in  southern  Alberta.  This  grain  was  i  219,  220,  221  Rogers  Bld^,  Vancouver* 

not  affected  by  the  dry  weather  and  Member.  Vancouver  stock  Exchange, 

yields  of  30  to  50  bushels  of  wheat  -■  . . .  ■  -  -  —  , 

to  the  acre  are  being  reported.  The  BRITISH  COLUMBIA  MINING  STOd 

The  I'klmoiiton  .lournaJ  states  that  Buying  and  selling  orders  promptly  executed.  Inquiries  solicit 
crops  in  general  throughout  the  Ed-  RURKET  LETTEBS  RIAILED  REGULARLY  ON  REQUEST, 


^ '  liave  been  negligible  deterrents  this 
!  season. 

I  The  parched  prairie  areas  have 
waited  in  vain  for  the  rains  which 
4  might  have  salvaged  the  crop.  As 
'  a  result  the  stubble-sown  grain  has 


Both  Regina  and 
Saskatoon 

nealna  Barcau  The  Financial  Time. 


been  lar.gely  written  off  in  the  I  ^  'securities'rf  all  I  reasonably  expected. 


result  of  the  in- 


Thc  bklmoiiton  .Journal  states  that  Buying  and  selling  orders  promptly  executed.  Inquiries  solicil 
crops  in  general  throughout  the  Ed-  RURKET  LETTERS  RIAILED  REGULARLY  ON  REQUEST 

monton  district  are  very  much  bet-  _ 

ter  than  was  recently  reported  and  C.  M.  OLIVER  &  CO.,  LIMITED 

that  in  Athabasca  and  Peace  River  Estabiuhed  1907 

districts  the  grain  Is  in  fine  shape  members  Vancouver  stock  BXCnANGB 

and  yields  from  20  to  40  bushels  are  ^  - - - 


ern  areas.  All  season  long  not  one  exchanges  are 


^  Bond  Dealers 


general  rain  has  swept  over  .uv  Saskatoon.  vaigary  aim  i^iu- 

western  plains,  although  the  wooded  Applications  for  charters  have  been 

area  which  skirls  the  praine.s  in  the  mpptine  has  withstood  the  drought  far 

north  have  been  treated  mu.h  more  been  held  of  those  interested  in 

’iberally.  It  is  from  those  that  the  ,be  enterprise.  A  decision  as  to  the  .  eastern  part  of  the  province 


in  Nanton,  Ciarcsholm  and  other  dls- 

,  , A  tricts  between  Calgary  and  Leth- 


7G0  Lombard  Buildin?  -  -  WINNIPEG 


The  eastern  part  of  the  province  I 


hiff  yields  will  come  this  year.  location  of  the  exchange  is  nendinir  h^on  the  hardest  hit,  not  only 

‘  .Much  is  always  expected  oj  the  the  inteiTsts  of  fhe  Leal  of: 

wbeat  sown  «ummor  laj low.  The  j,  Winkler,  K.C..  and  jLom  vSous  LuLcer^C^^^^ 

,7  pvtrenipi^'  Weeks,  of  Edmonton,  were  in  have  been  filed  and  the  average 
'  LougL'^eondttLns^  the  city  last  week  to  undertake  the  places  the  1921)  Alberta  wheat  crop 

i  LLLiLion  to  L  pre  iminary  organization  work.  The  at  75  to  90  million  bushels. 

I  VvprL  (he  most  dried-  brokerage  houses  here  and  in  Moose  It  is  also  expected  that  the  price 

L  L  -  consulted,  and  it  is  will  run  pretty  close  to  $2  a  bGshel  I 

I  out  icR'ons  ‘^’"P'’ f  iHne  ^liat  a  formal  organization  and  that  the  grades  will  be  consider- j 

these  fields,  and  fa-imtrs  are  iJrmg  nieeting  for  the  election  of  officers  ably  higher  than  a  year  ago.  The! 

I  "u  ■  ‘‘^cording  to  the  amount  shortly  be  held.  gross  revenue  to  the  farming  com- 1 

'  rn?n  riLLot  rLL^Lst’ Week  Calgary  men,  it  is  stated,  have  al-  munlty  of  the  province  will  probably  I 

Since  ram  did  not  come  last  e  ,  ^eady  made  28  applications  for  seats,  bo  30%  lower  than  last  year,  but  the 
^  and  even  local  showers  were  alo'Obt  ^bilo  19  others  have  come  from  Van-  revenue  will  not  be  distributed  so 
entirely  absent,  the  crop  bas  Edmonton.  The  proposal  generally  as  it  was  in  1928. 

;  shown  no  particular  change.  Phere  b^s  been,  however,  to  limit  the  mim-  The  cost  of  cutting  will  be  Jess 
is  considerable  late  gram  m  the  ber  of  *©ats  at  the  outset  to  50..  than  a  year  ago  and  the  province  will 

;  west  which  rains  even  now  would  do  , hoard  Rn  foot  in  lona^h  is  haino.  hot  need  to  import  any  labor.  Enough 
:  much  to  improve.  The  fodder  situa-  ,J^n^e^Lld  w  fre  coSSioL'^  will  experienced  help  will  be  available  in 
I  tion  caijsing  considcrab^^  Hnk  in  l/d  ^o  meet  all  requirements. 

I  worry  would  also  be  bcnefittcd  mea-  ^  Saskatoon  ex-  K-  J-  Hutchings  of  Calgary,  prcsl- 

siirahiy.  change  are  not  so  far  advanced,  but  ^^ht  of  the  Canadian  Manufacturers 

The  outlook  is  still  that  soulhein  jbe  expectation  is  that  it  will  be  association,  expresses  the  opinion 
-  and  eastern  Manitoba  will  get  an  started  shortly  after  the  Regina  one  *bat  $2  wheat  is  a  reasonable  pros- 
i  average  crop.  The  Winnipeg  area,  ggjg  underway  PCht. 

1  in  fact,  is  reported  to  be  one  of  the  _ ^ _  U.  w.  C.  Solloway,  head  of  Sol-  ' 

I  best  this  year,  hut  even  in  thi.s  re-  loway,  Mills  &  Co.  Ltd.,  declares  that 

:  gion  the  appearance  of  the  grain  is  HI  MrtU  MATAD  Hiere  is  more  money  in  the  west  than 

'  far  from  being  imposing.  From  the  f  L/lll  liuiT  ITlI/ll/A  there  has  ever  been  and  more  signs 
Swan  River  area  in  northern  Mani-  -k  ^  prosperity.  He  takes  issue  with 

:  toba,  there  is  a  stretch  of  fairly  good  |j||AD  TA  Jll  AQV  A  blue  ruin  talk  and  declares  that 

I  crop  territory  north  of  the  old  Can-  A vAl/  1 1/  ALAvAA  "'here  the  farmers  in  Alberta  take 

1  adian  National  Railway  main  line.  _  off  crops,  they  wHl  have  more  money 

i  In  this  area  the  prospects  are  best  d  *»:  l  r*  i  i  j  ^  j  year  than  last.  He  also  calls 

j  in  the  big  new  fertile  territory,  of  **”«*•»  V-Olumoia  Would  extend  attention  to  the  big  carry  over  of 
;  which  Mclford,  Sask.,  is  the  centre.  Highway  System  to  the  wheat  from  last  year,  much  of  it  in  ' 

!  In  Saskatchewan  also  the  Kerro- i  p-,.  Novih  Piml's  bands  and  predicts  that  I 

,  hert  Kindcr.sley  section  will  get  an  j  land  w‘111  be  broken _  to  crop  | 

i  averace  vield  and  eonsiderahle  of  the  I  next  year  than  ever  before  in  Albcr-  I 
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WINNIPEG  I  in  fact,  is  reported  to  be  one  of  the 

caSaoa  ,  -  I  best  this  year,  hut  even  in  tliis  re- 

- - — - i - i :  gion  the  appearance  of  the  grain  is 

. : - - - -  — . . L - "rr - J  '  far  from  being  imposing.  From  the 

**CK7^0C'^?OOCOC^4>,'SCC^<.^<SOOOOOCiOOOOCOOOGC^COOOOO&OOOCO^  ;  (^wan  River  area  in  nortliern  Mani- 
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Jj  j  toba,  there  is  a  stretch  of  fairly  good 
S  I  crop  territory  north  of  the  old  Can- 
V  1  adian  National  Railway  main  line. 
K  i  In  this  area  the  prospects  are  best 
O  j  in  the  big  new  fertile  territory,  of 
S  I  which  Mclford,  Sask.,  is  the  centre. 
Q!  In  Saskatchewan  also  the  Kerro- 
8  ,  hert  Kindersley  section  will  get  an 
X  i  average  yield  and  considerable  of  the 
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Highway  System  to  the 
Far  North 
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AMALGAMATED  MINES  LIMI' 
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J.  T.  MncGRI 


.  ?}cqaO«aC»OOCCCC»OeqCOCC«OOOCOOOOgeOOSCOOOeOOOOOOOOOOCtf  j  territory  to  the  south  may  .surpass  j Finniicinl  Times  tas  histop-. 

'  --  -  - -  “  -  -  ■  "1  - . -!9  i  expectations.  In  southern  .\lbcrta  '  V  ancouver.  —  hVircing  northwest-  The  Alberta  Wheat  Pool  has  Just  | 

- - -  - jq  i  ^  good  to  average  crop  is  being  cut,  | Columbia  more  into  the  distributed  $8,038,622  being  a  second  , 

Dl\f  A  IVT  IlVI'l/'irC'T’liyririV'T'CI  '  much  is  expected  of  the  north  |  ^  tool’ 

.  IM,  ULIfGAN  INVLslMLiNll^,  l  i  hut  threshing  retnrn.s  ,n;,v  indieafe  I  •’"■'Unff  Ihc  centre  ot  the  stage  in  of  whea^ delivered  to  the  1928- 1 


BOND  DEALERS 


I  but  threshing  returns  may  indicate  „  ,,  ,  .....  vr  loon  _ _  i _  _ j 

that  much  of  the  nast  season's  nes-  "’'‘It*''’'’  of  prospective  Industrial  ex-  JD-H  pool.  The  pool  ha.s  retained 
1  ..nl  Lt  ^  pansion.  Premier  S.  F.  Tolmie  an-  outside  of  this  payment  4  cents  a 

. m  has  been  unwamintcd.  nounecs  a  plan  to  construct  a,  high-  bushel  from  its  members.  2  cents 

,  Inning  Is  started.  way  from  Hazelton  to  Alaska,  thus  of  <bis  will  be  for  elevator  reserve 

I  From  various  parts  of  the  west,  encouraging  motor  travel  across  and  the  other  2  cents  for  commercial 

j  wheat  cutting  was  reported  last  British  Columbia  to  the  "Land  of  the  loserve  and  operating  costs. 

I  week,  and  eon.sidcrablo  barley  and  Midnight  Sun."  Tbc  PooPs  payments  covered  no 

j  rye  have  already  been  cut.  Next  While  the  chief  objective  of  the- grades  of  wheat.  This 
I  week  the  binders  will  be  busy  all  highway  will  be  to  increase  the  tou-  5“^  ^  way  from  No.  1  Northern 
'  over  the  west.  The  damage  from  rlst  traffic  through  the  province  from 

the  recent  heat  wave  is  not  ascer-  the  United  States  to  Alaska,  the  road  “)dlcating  how 
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k/o^/ untir  is:  -e:  burrih’e^  ti^\;orthe‘=suTd:n"  1 1  The  British  Columbia  Land  and  Investment  Agency,  LIr 


•threshing  is  underway.  “M'hite  tips”  the  northwestern  section  of  the  prov-  !  is 

1 1  however,  have  been  reported  in  most  ince.  iLnUtv  ^tlll  on  S  I 

^  of  the  southern  areas  and  with  the  Other  recent  developments  which  Rusiness  Is  above  the  mid-summer  I 
;  head.s  running  comparatively  small  Iiavo  served  to  focus  attention  on  the  average  In  snife  of  the  f 

(it  is  assured  that  the  heat  wave  has  northwestern  district  are:  1.  Pur-  effect  MerchVdlsris  being  bSl  i  = 
^  ^  Canadian  Northwestern  carefully,  merchants  and  whole-  ” 

All  over  the  west  steps  are  being  Railway  promoted  by  Hon.  H.  H.  gaJers  controlling  their  outlays  con- 
takcp  to  conserve  the  fodder  supply.  Stevens  by  the  Consolidated  Mining  servatively  until  they  know  deflnite- 
In  itaskatchewan  the  government  is  &  Smelting  Company  to  servo  its  ]y  vviiat  may  be  expected  from  the 
considering  assistance  for  farmers  in  various  mining  properties  and  even-  crop. 

the  drought-stricken  areas.  ’I'ho  tually  to  tap  the  fruitful  Peace  River  Building  in  Talgarv  for  thf> 


^  of  the  .southern  areas  and  with  the  Other  recent  developments  which 
- :  head.s  running  comparatively  small  Iiavo  served  to  focus  attention  on  the 
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the  drought-stricken 


crop.  I 

Building  in  Calgary  for  the  first  I 


WESTM.VX  CH.VJrBERS  ((iroiiiid  Floor) 


REBI.NA 


H.  M.  E.  EVANS  il  B'ack  &  Armstrong 


price  of  fodder- is  advancing,  hut  it  ''oiintry:  2.  Lntry  of  Noah  Timmins  seven  months  of  the  year  was  $6,384, - 
[is  not  anticipated  that  the  shortage  and  as.soci.des  into  the  mining  field  This  exceeded  the  whole  of  last 

will  he  critical.  During  the  next  12  ^  Canal  and  nearby  ter-  year  by  $82,000  and  the  increase  over 

months  the  west  is  expected  to  have  nitory;  3.  Acquisition  of  Important  July  of  last  year  was  $950,000. 
to  exercise  some  economy,  but  the  Pnwer  concessions  by  Power  Cor-  Edmonton’s  progress  corresponds, 
discipline  imposed  in ’this  way  will  Pnration  of  ^nada  with  a  view  to  Building  permits  there  are  $1,000.-, 
not  be  without  its  salutary  effects.  extensive  industrialization  by  means  ooo  more  than  at -the  end  of  .inly  last 

- - - - - of  hydro-electric  energy.  last  year.  The  total  this  year  runs 

,  W  ,  e,  ,  “  ^or  the  seven  months  $3,700,000. 
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Special  CorrCKpondenpF. 
IlPKlnii  Bureau  I'he  Fliiuiirinl  Times 


Appued  Legislation  i  Be  Continued  On  United  .  *  hose  of  the  present,  period 

-  - -  I  Qiafmc  Pmaa  I  lai  ®  shinglc  tariff  at  Washington  ^ere  (1,^  report  of  short  crops 

TOdinonton.  —  A.s  an  economic  special  Correepondenee  otaies  rree  l.is[  ^.^uld  play  into  the  hands  ot  prairies.  High  prices  are 

experiment  the  adventure  of  this  uoKina  iiurenu  The  Finuneini  "-rime.  «  „  - ^  manufacturers  of  patent  roofing  ma-  t„ral  sequel  to  short  crops  : 

province  in  borrowing  money  re-  Vancouver  Bureau  rhe  Fioandai  Time*  terials  and  lead  to  a  general  increase  prices  are  high  the  Far  Ka; 

quired  for  administration  has  proven  Regina. — That  there  is  an  insistent  !’ancouver.  —  While  the  United  in  the  cost  of  shingles  to  consumers,  (o  rice  instead  of  wheat  floi 

sound.  ^  It  has  borne  the  acid  test  of  demand  among  farmers  for  a  iiiora-  !  States  Government  has  not  yet  defin- 1 - ^ -  The  Vancouver  route,  how 

twelve  'year's.  But  conditions  be-  loriiim  law^in  view  of  the  poor  crop  j  itcly  made  up  its  mind  on  the  tariff!.,  DC.  ^®cn  well  established  i 

tween  now  and  next  spring  are  ex-  situation  is  a  statement  made  here  question,  the  fact  that  the  Republi-  Vancouver  Port  OCtS  '  pected  to  enjoy  a  good  sha 

pected  to  determine  definitely  if  it  by  Frank  Eliason,  secretary  of  the  can  members  of  the  Senate  Finance  Pace  For  All  Canada  '  anftdian  export  wheat  busi 

is  workable  ynder  every  strain  that  United  Farpiers  of  t'anada,  Saskat-  Committee  have  gone  on  record  in  year. 

the  exigencies  ot  the  economic  baro-  chewan  section.  If  such  a  law  were  favor  of  continuance  on  the  free  list  „  „„  ...  Th.  Finnnrini  Time. - - - 

meter  can  supply.  put  in  force' no  debts  could  be  eol-  of  Canadian  shingles  has  heartened  I  ''  ’  ihp  .AVOTHEIR  OIL  KEFD 


C.  F.  Slippai-d  .1.  V.  Xuttor 
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j  meter  can  supply.  put  in  force' no  debts  could  be  eol-  of  Canadian  shingles  has  heartened 

Twelve  years  ago  the  Government  lected  from  the  farmers  for  one  year,  mill  operators  in  British  Columbia. 


This  port  set  the 


-The  Seaboail 


I  began  to  raise  money  for  ordinary  The  la.st  agitation  for  such  legi.sla-  The  general  feeling  here  now  is  that  l'“ce  for  all  Canada  in  the  export  of  f(ning- Company  has  been 

i  purposes,  instead  of  issuing  bonds  by  tion  was  following  the  low  crop  there  is  nothing  to  fear  in  the  way  grain  during  the  first  six  months  of  ated  with  a  capital. of  $2,00 

i.ssuing  so-callf^^  "Provincial  Savings  prices  of  1923.  of  high  tariff  and  that  the  Washing- '  the  calendar  year,  according  to  fig-  (s  a  Canadian  undertakin 

Certificates.”  They  consist  merely  With  a  view  to  ascertaining  the  ac-  ton  and  Oregon  shingle  men  -who  j  ures  recently  given  out  here.  The  six  proposes  to  erect  oil  refi 

of  promises  to  pay  on  demand,  the  (^ai  conditions  the  Saskatchewan  lyive  been  leading  the  fight  against  |  months’  figure  was  approximately  the  city.  Water  frontage 


amount  mentioned  and  are  issued  in  government. is  now  conducting  an  in-  British  Columbia  .shingle  imports  54,000,000  bushels. 


(five  dollar  denominations  and  niul-  ycsligation,  the  results  of  which  will  have  lost  their  battle. 
I  tiples  thereof  ihere  is  no  loss  of  |[,p  aisfiicijori  at  n  confercnco  with  Iho  A  tariff  nf  OH  npr 


acquired  at  North  Vauco| 


iipies  tnoreot  mere  is  no  loss  oi  lie  discussed  at  a  conference  with  (he 
■  cashing  these  United  Farmers.  The  representa- 

i  fives  of  (he  various  cooperative  or-. 


A  tariff  of  25  per  cent,  ad  valorem  Van-couv 


According  to  statl.stics  hept  by  the  ((  jg  reported  that  the  con 
mcouver  Merchants  '  Exchange,  f,g  operating  within  a  peril 


On  the  face  of  each  the  details  are 


I  ..  .  ,  ganizations  met  uisi  riuuiy  wneu  me  nave  spciiea  ruin  lor  me  uriiisn  ’ . 

i /re-tsi?rp^'^'wMm  nf  °mvnpr  «'‘u«tion  was  reviewed.  As-  Columbia  mills,  who.se  business  in  noo''hnsh^ 

. owner-  sis(;,nce  for  farmers  in  (he  drought  the  United  States  represents  about  approximately  95, SoO.OOO  bushels, 

.ship,  ihey  are  i.ssu^  to  the  person  stricken  areas  is  being  urged.  85  per  cent  of  their  entire  trade 

title  of  ownership  attested.  a  letter  written  to  G.  H.  Wil-  The  -.5  per  cent,  rate  would  have  The  flour  export  to  the  end  of 

in  inaugurating  the  system  (he  P'-e-'^*dent  of  the  United  harm-  been  virtually  prohibitive.  June  was  2.120,226  barrels,  and  it  is 

government  spent  much  money  in  ad-  *^^***-  Washington  opinion  ap-  estimated  that  the  Julv  flour  export 

vertising  in  Canada  and  the  States.  Gardiner  expressed  hopes  pears  to  be  definitely  against  a  tariff  ^vill  approximate  '  130.000  barrels. 

It  is  mentioned  by  the  treasurer  asi'^at  rains  .may  yet  relieve  the  tod-  on  sliingle.s.  American  shingle  men  bringing  the  year’s  total  to  2.340.226 

a  curious  tact  that  about  fifteen  per!'!*'''  situation.  The  premier  gave  as-  in  the  Pacific  Northwe.st  are  threat-  barrels 

cent,  of  the  certificates  and  held  by  ] however,  that  the  govern-  ening  to  carry  their  claims  direct  to  q'^e  flour  export  this  year  sets  a 

t  people  residing  in  the  United  States  would  deal  with  the  matter  in  President  Hoover,  while  others  are  new  record,  while  the  grain  export 

and  Eastern  Canada  though  the  bulk  clfcctive  manner.  accepting  the  situation  with  resig-  fqr  exceeds  the  best  previous  season, 


rs.  The  representa-  '  on  shingles,  such  as  proposed  in  the  |  Vancouver  has  set  a  new  record  Jor  niontlis. 

arious  cooperative  or-,  I  original  Hawley  tariff  bill,  would!’*’®  export  of  wh^t  and^  flour,  me  -  — 

>t  la.st  Friday  when  the  have  spelled  ruin  for  the  British'®™*’  y®’*'’’  I  ^ 


named  but  may  -be  transferred  and 
I  title  of  ow  nership  attested. 


Lncken  areas  is  being  urged.  g5  per  cent,  of  their  entire  trade, 

in  a  letter  written  to  G.  H.  Wil-  The  25  per  cent,  rate  would  have 


in  inaugurating  the  system  the  president  of  the  United  Farm-  been  virtually  prohibitive. 


and  Eastern  Canada  though  the  bulk  1“®  clfcctive  manner.  I  accepting  the  situation  with  resig-  fqr  exceeds  the  best  previous  seasor 

of  the  certificates  are  held  by  Aiber- 1  So  far  as  can  bo  learned  here  de-  nation  and  planning  to  shift  their  which  was  1927-28  and  totalled  80 
ta  people-farmer.s,  merchants,  etc.  mantis  for  assistance  have  not  yet  operations  from  Washington  state  282.088  bushels. 

P'or  the  twelve  years’  operatiou  been  made  on  behalf  of  the  farmers  to  British  Columbia.  Grain  men  here  do  not  believe  that  | 

$12,805,760  certificates  have  accumu-  in  either  Manito’ua  or  Alberta.  The  chief  arguments  used  against  next  year’s  shipments  will  approach 
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U.  S.  Business  Outlook  syd^tby  n.  smith.  »  lion  in  Days  of  Wood^ 

Prevail  -  Ships 

INDUSTRIES  PROSPEROUS  _ _ |  .  ^  _ 20  STEEL  SHIP  CONTRA 

rofits  of  600  Companies  For  iqq _ - - — - - *"  _  the  urban,  index  _  I  Mopitime  Bureau  The  Financial 

Half  Year  Show  Increase  of  23  ^  _  —  —  — ^  Canada  ^  ''  Saint  John,  N.B. — From  the 

Per  Cent.  so  •  - - —  ^  '  .■  •"  '  1  1  1  r  1  t  1  t  1  1  1  I  ■■■!  '  '  '  . . '  so  j  eating  of  steel  to  the  eonstruci 

_  _|  rA.  I  !  I  steel  barges  and  now  to  the  hi 

New  York. — The  high  rate  of  busl-  _ _ _ _ _ _ |:'C  !  ^  steamship  for  the  1 

ss  activity  has  been  well  main-  loo— _ _  MONTREAL—  _  QUEBEC  _ 'lO"'  I  trade  is  the  record 

ined  through  July  and  it  can  now  ^ - ““ _ ^ ^ _ _  _ ig^  Saint  John  Drydock  &  Shipbi 

definitely  seen  that  there  will  be  l<??4  '?5  .  ^7  'W''  "  ‘  ‘  •  ig?.}  ■><,  '  '  'rg  '' '  ^ |  Company  here,  and  there  are 

)  pronounced  midsummer  reces-  .  __  1  ^  |  who  are  sufficiently  optimistic 

m,  savs  The  National  City  Bank  of  I40— —  .  CKP  express  the  opinion  that  Saint 

iw  York.  Confidence  and  optimism  120 - H - 1  _  ^ - I20  ^  may  eventually  become  promin 

the  business  outlook  prevail,  and  100-:.= - - TORONTO  —  j —  OTTAWA  —  lOO  the  building  of  steel  ships  as  st 

e  pessimists  who  have  been  fear-  qq _ _ | _ r _ | _ i _ _ ,  .  I _ [___, _ i— — : _ 80  1°  days  that  have  passed 

g  a  major  reaction  have  had  to  •  *  •  •  .  --i —  " '  ' '  .  i  ,  I  i  ■  .  ■  i  building  of  wooden  I’essels. 

stpone  still  further  the  fulfillment  ~  I  The  new  steamship  is  to  be 

their  predictions,  even  though  it  '^0  ”  '  ~T  '  I4C  ated  by  the  Eastern  Canada  C 

granted  that  some  slowing  down  120 - 1 - ^ - — ./O— - - ■  -  -  - '20  Steamships,  Ltd  ,  and  will  be  li 

y  be  expected  eventually  following  OO - 1^— -■ — —  HAMILTON  — - WINDSOR  —  lOO  length.  It  will  provide  ca 

ch  an  extended  period  of  unusual  — ■ —  --  - 1  -  I _ ,  i  ; .  _ |  .  ,  qg  for  at  lept  twenty  ai) 

tivity.  Production  in  the  steel  in-  *  ^  *  - i- -  I  L..-=J  - 1 - —  i  .  ‘ - 1  •  biles,  ^with  plenty  of  accommo 

stry  is  still  running  close  to  ca-  I  ^  T  1  ‘  [o*"  passengers.  This  will 

city,  while  other  basic  industries  '40 - — —  - - - - ; - -r - i4C  largest  piece  of  work  m  the 

i  continuing  the  new  high  produc-  go — - - ^  - - \ - - - - - - '2^  ^ruction  of  vessels  that  th« 

n  records  established  in  the  first  ,oo - WINNIPEG—  - -j- — Fnd^it^'?r^aT-ued^'if can^' 

If  rear.  Wholesale  distribution  ,  .  ■— — . 1 _ i _ l_  and.  it  is  argued,  if  tt  can 

commodities  is  in  large  volume:  I  . I'- . .  I' '  ' !  ■  ..  J - small  steamships  it  will  even 

rm  weather  goods  have  been  sell-  1924  '23  ‘26  'Z1  ~28  1924  -25  ^26  27 _ be  able  to  build  larger  ones. 

actively,  and  retail  demand  for  ° 

general  run  of  other  merchandise  The  high  level  of  activity  In  Canadian  cities  during  the  1  a  revival  in  a  majority  of  the  cities  and  among  the  eight  ship-building  map  and  under  m 

3t  least  satisfactor.v.  with  no  more  first  half  of  the  year  Is  graphically  depicted  in  the  above  j  cities  gains  after  seasonal  adjustment  were  shown  in  iho  ...-a-  , 

gu’.arity  than  is  normally  found.  _h...  Thoueh  «:omP  recession  Is  observable  in  recent ' \\  Indsor.  AMnmpeg  and  \ancouver.  During  the  -ear  a  large  u 

serious  accumulation  of  inventor-  recession  is  oDser\aoie  m  t^ccent .  index  of  business  activity  during  the  vessel  was  constructed  here  fc 

has  come  to  our  attention  months  for  several  of  the  important  cities  shown  in  this  |  latest  month  for  which  complete  statistics  are  available  Dominion  Government  and  also 


^  _ _ 

. - ' 

' 

—  HAMILTON- 

VANCOUVER- 


I  Maritime  Bureau  The  Financial  TImeo  /  if  B  M  ^ 

Saint  John,  N.B. — From  the  fabri-  J  ^ 

eating  of  steel  to  the  constructing  of  f 

I  steel  barges  and  now  to  the  building  i 

I  of  a  steel  steamship  for  the  Bay  of  /  Jj 

Fundy  trade  is  the  record  of  the  )  c  i  ajli  '■  i 

Saint  John  Drydock  &  Shipbuilding  iaL=i 

Company  here,  and  there  are  those 

who  are  sufficiently  optimistic  as  to  E  Jm 

express  the  opinion  that  Saint  John 

may  eventually  become  prominent  in  - 

the  building  of  steel  ships  as  she  was  Y  /\ 

in  the  days  that  have  passed  In  the  '  \ 

building  of  wooden  I’essels.  '  i  I 

The  new  steamship  is  to  be  oper-  •  * 

ated  by  the  Eastern  Canada  Coastal  “OT^TT 

Steamships,  Ltd  ,  and  will  be  152  feet  I 
in  length.  It  will  provide  carrying  .  If — JdI — U 

space  for  at  least  twenty  automo- 1  ,  ^ 

biles,  with  plenty  of  accommodation  j 

for  passengers.  This  will  be  the  j  i^iOfOtSL 

largest  piece  of  work  in  the  con- !  \ _ 

struction  of  vessels  that  the  Dry 

Dock  company  has  yet  undertaken  ■■  —  ■■  -  ■  ■■ '  — 

and.  it  is  argued,  if  it  can  build  ing  of  ships  in  the  latter  part  of  the 
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lK)IlANDPAPERCOLmiTED 

'iJiigk  QradehqiefMahers  since^Sl 

nONTREAl.QUE. 

at  StJenme  Qua  and  Mont  Holland  Quiii 


^ _ _  and.  it  is  argued,  if  it  can  build  i  ing  of  ships  in  the  latter  part  of  the  |  It  is  also  significant  of  the  place 

;  I  I  ! i~—i . .[  I  ■  I , . :  I  , I .  I  .  ' . .  .~i°^  small  steamships  it  will  eventually  j  past  centurf  whose  names  and  whose  j  the  Maritimes  are  taking  in  this  in- 

1924  '2S  ‘26  *27  ~28 _ 1924  '26  '26  27  23  be  able  to  build  larger  ones.  thus.  I  prowess  became  world  wide.  When !  dustry  that  J.  H.  Gundy.  .Montreal, 

once  more,  placing  this  city  on  the  j  wooden  ship  building  gave  way  to  the  I  who  with  Sir  Heabert  Holt,  controls 
The  high  level  of  activity  In  Canadian  cities  during  the  1  a  revival  in  a  majority  of  the  cities  and  among  the  eight  fliip-huilding  map  and  under  modern  steel  hull  Saint  John  did  not  change  i  the  British  Empire  Steel  Corporation. 
■St  half  of  tib»  vear  Is  eranhlcallv  .lenicted  In  the  above  I  cities  gains  after  seasonal  ad.iustment  were  shown  in  conditions.  over  and  her  prestige  as  a  ship- !  of  which  the  Halifax  Shipyards  are  a 


ooden  |  building  centre  passed. 


j  subsidiary,  in  a  recent  statement 


serious  accumulation  of  inventor-  ..ome  recession  is  ooseriaoie  m  ceceni .  index  of  business  activity  during  the  vessel  was  constructed  here  for  the  |  Yet  there  are  those  who  see  in  the  !  whilst  at  Halifax,  expressed  the  opin- 

has  come  to  our  attention.  months  for  several  of  the  important  cities  shown  in  this  |  latest  month  for  which  complete  statistics  are  available  Dominion  Government  and  also  some  |  enlarging  activities  of  the  local  con- 1  ion  that  there  has  been  a  marked 

loney  market  conditions  have  not  connection,  employment  registered  a  gain  on  July  2  In  j  were  apparent  in  Quebec,  Ottawa,  Hamilton  and  Van-  schooners  by  private  undertaking,  j  cern  at  least  a  prospect  that  in  the !  expansion  at  the  Halifax  plant  where 

ed  notwithstanding  the  importa-  most  urban  centres.  The  buildmg  industry  also  showed  j  couver.  On  that  occasion  some  of  the  old  years  that  are  to  come  ship  building!  an  ice  breaker  for  Hudson's  Straits 

1  of  over  4  000  000  more  sold  in  ...  i  —  i...  v4™i.  i  .i  ....  shipbuilders  who  were  then  living  —this  time  of  steel— will  once  more  is  under  construction.  Mr.  Gundv 

V  which  hrin'^s  the  total  net  im-  Business  activity  In  the  cities  of  reduced  speculative  activity,  the  o  e  indicated  b.  the  high  leiel  of  the  were  called  into  service  and  the  ring]  become  a  foremost  industry  in  this  stated  it  is  his  view  that  this  is  but 

ts  sinee  the  fiVst  of  the  vear  to  ^^uada  was  at  an  unprecedented  index  showed  a  further  je-  index  maintained  during  the  first  of  the  mallet  was  once  more  heard  I  city  which  was  once  famous  for  its  the  forerunner  of  more  extensive 

Ann  off<>nt  >®vel  during  the  first  six  months  of  cline  in  June.  -  Emplo.vment  on  half  of  the  year.  on  sites  made  famous  by  the  build- ’  wooden  walls.  shipbuilding  at  the  Halifax  plant. 


1  of  oyer  $14,000,000  more  gold  in 
y.  which  brings  the  total  net  im- 


Buslness  activity  In  the  cities  of!  reduced 


speculative  activity, 
[Canada  was  at  an  unprecedented  index  showed  a  further  de- 
/'ii'm-i  nnn  aaa''^  J  coimk  offont  '®vel  during  the  first  six  months  of  dine  in  June.  '  •  Emploj-ment  on 
und  $190,000,000.  Possible  effect  o  was  the  highest  since  the  rec- 

Ihese  ?old  receipts  m  expanding  covers  the  period  of  industrial  ord  was  first  compiled  and  a  moder- 
,k  credit  has  been  offset  by  mem-  expansion  from  the  beginning  of  ate  increase  was  shown  in  the  month 
banks  haying  to  taxe  uP  ihe  ac-  j^24  to  the  present  time.  The  ad-  under  review  even  after  seasonal  ad- 
tances  which  the  federal  Reserve  joined  chart  shows  that  business  justment.  The  increase  in  building 
ks  have  allowed  to  run  off,  so  prosperity  in  urban  centres  during  permits  over  May  was  15  p.c.  and  ad- 
>  no  reduction  could  be  made  In  (jjg  fj,.g^  gjjj  naonths  of  1929  exceeded  justmerrt  for  seasonal  tendencies  in- 
large  volume  of  rediscounts.  At  ijje  levels  of  any  preceding  time  dur-  creasess  this  percentage  to  25.  Of 
same  time  there  has  been  a  jng  the  period  of  observation.  Judg-  the  three  factors  used  in  this  corn- 
sing  demand  for  brokerage  loans  jpg  ,j,y  other  indexes  constructed  to  parison  the  recession  in  June  for  the 
arry  security  trading  and  to  take  portray  the  trend  of  business  in  Can-  Dominion  as  a  whole  was  due  to  the 
‘rights”  for  subscription  to  addl-  ada,  productive  operations  are  on  a  trend  in  bank  debits  alone,  gains  be- 
al  stock  offerings,  and  the  new  g.-eatly  extended  scale  compared  ing  shown  in  employment  and  huild- 
•ency  issue  apparently  has  a  curi-  with  any  previous  period.  As  the  ing  permits. 

y  value  to  the  public  that  has  index  of  activity  in  urban  centres  The  decline  In  the  index  for  Mont- 
porarily  caused  a  much  larger  correlates  closely  with  other  Indexes  real  in  June  was  considerable.  Em- 
unt  to  be  kept  in  circulation  than  covering  a  similar  field,  it  is  plain  ploynient  gained  substantially,  losses 
been  expected.  In  the  face  of  that  the  prosperity  of  Canadian  cities  in  bank  debits  and  building  permits 
unusual  demand  for  credit  at  a  has  been  greater  during  the  last  six  being  more  than  sufficient  to  coup¬ 
on  when  rates  are  customarily  months  than  at  any  othe.-  time.  terbalance  the  Increase  in  the  work- 

it  seems  quite  useless  to  hope  The  index  under  review  is  con-  ing  forces  in  spite  of  the  greater 
cheap  money  in  the  near  future:  structed  from  the  statistics  of  em-  weight  given  to  the  employment  fig- 
rtheless  there  is  no  reason  to  ployment,  bank  debits  and  building  ur^s  in  the  computation  of  the  index, 
that  ample  bank  accommoda-  permits.  The  information  made  Owing  to  the  sharp  gain  in  build- 
will  not  be  available  at  reason-  available  to  the  business  public  in  jng  permits  in  Quebec,  the  general 
rates  to  finance  legitimate  busi-  regard  to  employment  as  reported  by  index  showed  an  increase  in  the 
,  including  the  requirements  of  employers,  is  doubtless  tbe  most  val-  month  under  review.  Conditions  in 
moving  and  fall  trade,  and  the  uable  series  of  barometric  statistics  Quebec  have  shown  marked  improve- 
Tve  Banks  may  be  counted  upon  which  we  have  on  a  quantity  basis,  ment  since  the  beginning  of  the 
upply  credit  to  this  end  by  the  The  bank  debit  statistics  on  the  other  year 
market  purchase  of  bills  and  hand,  are  the  most  valuable  barom-  Employment  continued  active  in 
rities  Ratification  of  the  French  ®ter  expressed  in  terms  of  dollars.  Toronto,  a  considerable  Increase  be- 
debt  agreement  marks  a  furier  From  the  nature  of  the  case  wider  ing  shown  after  seasonal  adjustment, 
in  the  world’s  recoverv  toward  fluctuations  may  be  expected  in  the  The  curve  of  the  general  index  for 
d  and  normal  ecoSc  cMdi-  bank  debits  than  in  emplojment.  For  Toronto  since  the  beginning  of  the 
d  and  normal  economic  condi-  ,^3^^  debits  increased  57  year  closely  resembles  the  trend  for 

tained  activity  in  domestic  trade  P;®-  between  1924  and  1928.  while  em-  the  aggregate  of  Canadi^  cities, 
industry  has  resulted  in  full  em-  P'o^ment  showed  the  moderate  gain  Among  the  cities  of 
nent  of  labor  inri  larep  niirchac!  of  19  p.c.  In  this  Comparison  bank  sidered  in  this  connection  Ottawa 
n  fhP  form  n?  navrnfic:  debits  in  the  larger  Cities  were  left  and  Hamilton  showed  advances  in 
h  hi  ®Pt  Of  the  reckoning  for  the  purpose  the  month  under  review.  The  debits 

rfnf  ihan^  ono  vllr  0^  eliminating  the  effect  of  stock  were  heavy  in  Ottawa  and  building 

er  cent,  laiger  than  one  year  speculation.  In  spite  of  this  precau-  permits  placed  Hamilton  in  the  llme- 

for  a  broad  group  of  manufac-  jg  evident  speculative  trading  light,  with  the  sharpest  rise  of  any 

g  industries.  ^'b®re  is  always  facilities  being  available  in  the  small  city  on  the  list, 
slack,  and  the  latest  reports  of  cities  and  towns,  that  in  prosperous  The  factors  made  a  good  showing 
nited  States  Department  of  Lab-  times  such  as  in  the  last  two  or  three  in  Windsor  and  adjacent  cities,  but 
idicate  that  there  has  been  a  years,  speculation  has  been  greatly  the  level  of  activity  was  not  quite  so 
t  decrease  of  employment  in  extended.  It  is  also  logical  that  the  high  as  in  the  earlier  months  of  the 

ifacturing  plants  this  summer,  purchasing  power  of  the  community  year.  Consequently  the  taking  of 

his  is  seasonal  and  is  being  par-  fluctuate  more  widely  than  the  the  three  months  average  for 
offset  by  an  increased  demand  man-hour  employment  of  the  popula-  smoothing  purposes  resulted  in  a 
agricultural  workers.  Indup-  fjon.  The  feeling  of  confidence  in  lower  index. 

disputes  have  become  less  fre-  prosperous  times  accelerates  sales  The  higher  levels  of  employment 
and  fewer  occurred  in  1928  and  purchases  at  a  greater  rate  even  and  building  permits  in  Winnipeg 
for  many  years  back,  with  over  than  the  expansion  in  working  forces,  were  counterbalanced  by  lower  bank 
if  the  total  number  confined  to  if  -vs  iii  be  observed  from  the  ad-  debits  resulting  in  a  further  recession 
nree  states  of  New  York,  Penn-  joined  chart  that  during  the  first  in  the  index.  The  issue  of  the  per- 
nia  and  Massachusetts.  Farm  quarter  marked  advance  was  shown  mit  for  the  new  C.P.R.  hotel  in  Van- 
lasing  power  has  been  expanded  in  the  business  activity  of  the  cities  couver  at  an  estimated  cost  of  $3.- 
e  sharp  rise  that  recently  took  m  general,  while  in  later  months  a  50*), 000  caused  a  rise  in  the  index  for 
in  prices  of  grain  and  live  mild  recession  occurred.  Owing  to, that  city,  though  employment  was 
while  the  excellent  profits  this  the  marked  decline  in  bank  deb- 'also  in  slightly  greater  volume.  The 
>f  most  industrial,  railroad,  util-  its  consequent  in  turn  upon  I  prosperous  conditions  at  the  coast 

nd  financial  companies  assure _ _ _ _ _ - 

payrolls  for  employees  in  these 

ts,  including  clerical  workers,  — — — — — — — — — ; 

ill  benefit  t&e  general  invest-  wriin*  i 

ubiic  as  well  Worlcl  Revtcw  or  Business 

(tracts  awarded  for  new  build- 
instruction  during  the  first  half  — 

were  12  per  cent,  less  than  in  New  York.' —  Midsummer  retarda-  to  $13,299,887,000.  a  gain  of  23.2  per 
but  preliminary  figures  for  uoq  iq  f^e  United  States  is  having  f^ent.  compared  with  the  correspond- 
which  include  several  large  of-  ,  .  „ci.di  inHo  ano  period  last  year, 

luildings.  are  slightly  higher  effect  than  .  ’  .  .  Financing  by  bonds  this  week  tot- 

in  the  same  month  last  year,  opening  of  fall  lines  is  reported  aigj  $31,457,000,  comparfd  with  $62.- 
erlng  the  conditions  in  the  to  have  been  a  stimulating  influence.  433,000  last  week  and  $60,221,000  in 
age  money  market,  the  nation’s  industry  generally  is  active.  Auto-  the  like  week  of  1928. 
ng  program  is  holding  up  very  j.  ^  g^ould  quick-  ,  ^  strong  demand  for  sterling  and 

Demand  tor  structural  shapes  Tbe  shoe  industry  Pf  hed  the  ex- 

en  a  dominant  factor  in  the  vnlnme  of  orders  change  on  London  up  to  a  level  equal 

It  record  year  of  the  steel  in-  to  the  year’s  previous  high,  and  car. 

,  and  evidence  that  the  couii-  i*.,*  i„  iho  iTniiPri '  cied  the  French  currency  through  to 

rsisrn'z  s,r,‘?Jr.r.re''Lr.roV'’S  •  -  '»r 

by  tie  Illlnol,  St«l  Company,  continue,  to  be  reflecled  l»  B'Pbrts  Prom  Other  rounirlev 

liary  of  United  States  Steel  Ilnorts*^  -ris  the  Great  Britain.— A  deadlock  in  ue- 

ration.  that  it  will  spend  ap-  feature  of  .'  .  .P,.  gotiations  over  wages  in  the  cofton 

lately  $100,000,000  for  plant  ex-  *  ^=^*G!llfVlrnnntion  for  ''Pinn’IS  industry  in  Great  Britain  j 

n  in  the  Chicago  district.  This  aSer  Xh^  Z  tie-up  in 

project  will  add  about  1.500,-  ‘he  .nv  nthlr  textile  plants.  Approximately  6,000 

nVor  2V>  per  cent,  to  the  plant  earnings  ^  excess  of  any  other  affected  by  re- 

ty  of  the  country  as  a' whole.  ^Xelnroduction  continues  at  high  duced  wages  announced  late  this 
ad  buying  of  steel  has  been  “  “  .  “  week  by  cotton  waste  mills, 

hat  backward  in  the  last  year  ZHite  Ire  ?^ree  and  imnrovement  ^  marked  improvement  in  the' 
buf  purchases  of  locomotives  pnnner^hac;  been  t^cavy  Industries,  such  as  the  iron,] 

light  cars  are  again  picking  up  m  he  d  m  d  pp  -  steel,  engineering  and  shipbuilding! 

e  heavy  autumn  traffic  that  is  ;  ...  i^ades,  is  evident.  The  outlook  fori 

ed  by  the  American  Railway  .  _  nrnhiAm  hein?  industries  is  con- 1 

ation  and  the  regional  Ship-  fnZZ-  sidered  good,  while  launching  of  new  | 

.dvisory  Boards  will  doubtless  considered  tonnage  by  shipbuilders  is  reported 

e  present  rolling  stock  to  a  "hole.  Reports  of  negotiations  for  ^^ar  pre-war  levels, 
urn.  merger  to  involve  about  3,000.000,  qj,  t^e  other  hand,  the  industries 

outstanding  feature  of  the  spindles  have  been  confirmed  in  offi- ^  ^ere  most  active  a  few 

was  the  favorable  showing  of  quarters.  I  months  ago  are  now  faced  with,  un- 1 

s  statements  that  were  pub-  Business  Ahead  of  Last  Tear.  |  certainty,  due  to  expected  removals 
covering  the  first  half  year.  Business  turnover,  as  measured  by  of  protective  duties,  the  motorcar  in- 
ned  net  profits  of  229  com-  check  payments  and  reported  by  the  dustry  especially  being  affected. 

engaged  In  various  lines  of  Department  of  Commerce,  was  small-  j  Argentina.  —  The  latter  part  of 
icturins  and  trade  were  30  per  er  in  the  week  ended  July  27  than  July  has  seen  some  improvement 
igher  than  in  the  correspond-  in  the  preceding  week,  but  was  larger  in  business  conditions  in  Argentina, 
iod  of  last  year.  Net  income  than  in  the  corresponding  week  of  Advancing  prices  for  cereals  and 
railroads  as  a  group  gained  last  year.  The  general  level  of  whole-  better  weather  conditions  for  crops 
cent,  and  set  a  new  high  rec-  sale  prices  advanced  over  the  pre-  have  been  instrumental  in  this  bet- 
bile  public  utility  systems  vious  week,  but  was  still  below  that  terment.  Building  construction  has 
18  per  cent.  Over  600  lead-  of  a  year  ago.  j  shown  gains  over  last  month, 

porations.  classified  according  Frfeight  car  loadings  indicative  of  |  Brazil.— A  slight  general,  improve- 

s  of  business,  in  the  first  six  the  extent  of  merchandise  distribu-  ment  is  reported ior  business  in  Bra- 
of  1929  reported  aggregate  tion,  continue  to  show  gains.  Out-  zil.  Basic  conditions,  however,  are 
fits  of  $2,061,661,000  compared  put  of  crude  oil  in  the  latest  reported  little  changed.  Rates  of  10  per  cent. 
,665.742,000  in  the  same  period  week  reached  a  new  high  daily  aver-  on  discounting  of  best  commercial 
representing  a  ga.tn  of  23  per  age.  paper  reflect  the  easier  tone  of  credit 


on  half  of  the  year. 


shipbuilding  at  the  Halifax  plant. 


Gccdmi 


mt  Success. 


World  Review  of  Business 

New  York.  —  Midsummer  retarda-  to  $13,299,887,000.  a  gain  of  23.2  per 
tion  in  the  United  States  is  having  pent,  compared  with  the  correspond- 

less  effect  than  usual  on  trade,  and  bonds  this  week  tot- 

the  opening  of  fall  lines  is  reported  $31,457,000,  comparfd  with  $62.- 

to  have  been  a  stimulating  influence.  433,000  last  week  and  $60,221,000  in 
Industry  generally  is  active.  Auto-  Ibc  like  week  of  1928. 
motive  buving  of  steel  should  quick-  ,  ^  strong  demand  for  sterling  and 
^n  this  month.  The  shoe  industry  ‘h'®  pushed  the  ex- 

rZrts  a  good  volume  of  orders  change  on  London  up  to  a  level  equal 
h  H  *  ^  year  s  previous  high,  and  carr 

GeL’ral  prosperity  in  the  United  '  f^Vw^fg^or  ThXetV 
States  during  the  first  half  of  1929  ^ 

continues  to  be  reflected  in  earnings  Reports  Prom  Other  Countries, 
reports  coming  daily  ^  hand.  A  Britain.-A  deadlock  in  ue- 

featuije  of  these  ®  P®®  ®  kv  sotiations  over  wages  in  the  cofton 

for  ijldustry  in  Great  Britain ' 

Lnited  States  Steel  Corpo  at  2^  resulted  in  a  general  tie-up  in! 

the  second  quarter  which  showed  ^^^^ile  plants.  Approximately  elooo 
earnings  ^  exce^  ®f  ®ther  workers  willZ  affected  by  re- 

peace-time  quarter.  .  duced  wages  announced  late  this 

Steel  production  continues  at  high  2^  cotton  waste  mills, 

levels,  automobile  orders  for  new  ^  improvement  in  the ! 

°connTZ  Zen  Industries,  such  as  the  iron,] 

in  the  demand  pp  steel,  engineering  and  shipbuilding! 

°  o.  U'f  inH,ic:trv  Uades,  is  cvident.  The  outlook  fori 

fatabilization  of  the  textile  indi^^^^^^^  ^2e*l  industries  is  con- 1 

in  New  England  IS  a  problem  mg  sj,jere^  good,  while  launching  of  new! 
considered  by  the  industrj  as  a  tonnage  shipbuilders  is  reported 


always  taking  the  public  into  its  confidence,  by 
always  considering  the  owner  in  its  decisions  regard¬ 
ing  new  models,  by  always  building  its  products  as  it 
would  wish  to  receive  them,  Durant  Motors  of  Canada, 
Limited,  has  built  for  itself  a  “goodwill  asset”  as  wide  as 
the  Dominion  and  extending  throughout  the  countries 
to  which  its  products  are  exported. 

A  remarkable  increase  in  production  during  the  first  six 

I 

months  of  1929  is  proof  of  this  fact.  In  this  period  the 
output  was  50.1%  greater  than  the  same  period  in  1928, 

Many  factors  have  contributed,  but  none  ot  greater 
influence  than  the  confidence  which  the  general  public  has 
in  the  company,  its  products  and  its  dealer  organization^ 


whole.  Reports  of  negotiations  for  ^ 

a  merger  to  involve  about  3,000.000 ,  ^he  industries 

spindles  have  been  confirmed  in  offi-  ^  which  were  most  active  a  few 
cial  quartei  s.  I  months  ago  are  now  faced  witlj.  un- 1 

Business  Ahead  of  Last  Tear.  |  certainty,  due  to  expected  removals 
Business  turnover,  as  measured  by  of  protective  duties,  the  motorcar  in¬ 
check  payments  and  reported  by  the  dustry  especially  being  affected. 
Department  of  Commerce,  was  small-  j  Argentina.  —  The  latter  part  of 
er  in  the  week  ended  July  27  than  July  has  seen  some  improvement 
in  the  preceding  week,  but  was  larger  in  business  conditions  in  Argentina, 
than  in  the  corresponding  week  of  Advancing  prices  for  cereals  and 
last  year.  The  general  level  of  whole-  better  weather  conditions  for  crops 
sale  prices  advanced  over  the  pre-  have  been  instrumental  in  this  bet- 
vious  week,  but  was  still  below  that  terment.  Building  construction  has 
of  a  year  ago.  j  shown  gains  over  last  month. 

Frfeight  car  loadings  indicative  of  |  Brazil. — A  slight  general,  improve- 
the  extent  of  merchandise  distribu-  ment  is  reported  ior  business  jn  Bra- 
tion,  continue  to  show  gains.  Out-  zil.  Basic  conditions,  however,  are 
put  of  crude  oil  in  the  latest  reported  little  changed.  Rates  of  10  per  cent, 
week  reached  a  new  high  daily  aver-  on  discounting  of  best  commercial 
age.  paper  reflect  the  easier  tone  of  credit 

Bank  clearings  this  week  amounted  as  compared  with  recent  months. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MONTREAL.  AUGUST  9.  1929 


MACHINERY  CUTS 
ARMY  OF  WHEAT 
WORKERS  IN  TWO 

“Combines,”  Which  Cut,  Bind, 
Thresh  and  Sack  Grain, 

Do  Work  of  50  Men 

SOLVES  LABOR  PROBLEM 


Trade  Summary  at  End  of  June 


Imports  and  Eiports  of  Canada  hj  Main  Groups 


Imports  for  Contumpilon: 

AffricultursI  snd  Veicttable  Produets. 

Animal  Products . . 

Fibres  and  Textiles . 

Wood  and  Paper . 

Iron  and  Its  Products . 

Non-Ferrous  Metals . 

Non-Metallic  Minerals . 

('hemical  Products . 

Miscellaneous . 


Month  of  June, 
1929 


12  Months  ended  June 


,  Dutiable  Goods . - .  .  . 

Kansas  City.  —  Harvesting  the  Free  Goods .  39,238.165 

Nation’s  huge  crop  of  small  grains.  |  Collected .  ■“$17,624,955 

once  a  tremendous  problem,  has  been  ^  - - 

so  simplified  by  use  ot  "combines”  I  Eiports  (Csnadlsni 

that  the  anrm.al  armv  c.f  itinerant  I  Arricultural  ond  VejeUble  Products .  $45,581,919 

tnat  me  annual  army  ci  iiineraui  Animal  Product. .  11,318,938 

harvest  hands  now  on  duty  in  the  |  Fibres  and  Tutiiea .  1,202,912 

wheat  fields  has  been  cut  in  half.  |  Wood  and  Paper^ .  26.624,213 

George  E.  Tucker,  director  of  the ,  Ij-K^riu^.fer.v.::;;:;;;:;:;:;:;:;;::  niVdtl 

farm  labor  division  of  the  Lnited  '  Non-Metaiiic  Minerals .  2,805,555 

Statps  Department  of  Commerce,  io  I  Chemical  Products . 

tt.o  ..totomont  thQt  oA  ■  Miacellancous .  1,797,623 


Duty  Collected . 


$19,583,872 

4,807,271 

15,158,588 

5,426,315 

82,926,066 

6,898,697 

17.225,910 

3.740,424 

6,183,129 

$239,390,018 

69,503,146 

190,292,111 

53,261,905 

278,980,12/ 

62,087,472 

151,795,644 

86.066,779 

61,637,292 

$232,885,943 

69,633,271 

208,825,481 

61,341,004 

362,178,161 

81,234,438 

172,212,769 

38,902,025 

70,771,361 

$111,949,272 

$1,142,004,494 

$1,297,984,453 

$72,711  107 

$730  892,687 

$847,064,557 

39,238,165 

411,111,807 

450,919,896 

$17,624,955 

$176,479,530 

$206,835,090 

$546,808,690  $621,570,435 

164,589,979  159,449,699 


pound  on  row  wool,  there  was  a  pro¬ 
nounced  falling  off  In  sales  of  wool¬ 
len  clothing. 

If  the  Hawley  rates  of  50  cents 
a  pound  on  clothing  and  34  cents 
on  raw  wool  are  retained  In  the  new 
bill,  past  experience  Indicates  that 
old  clothes  will  be  worn  longer  and 
fewer  now  ones  purchased.  Dr.  Page 
argues. 

"The  effect  of  high  tariffs  on  the 
cost  of  running  an  average  home  may 
only  become  evident  to  the  home  i 


TO  APPLY  SCIENCE 
TO  WOOL  INDUSTRY 

_ _  i 

Four  Research  Projects  Arej 
Launched  at  Mectini;  at 
Ottawa  V 


I 


wheat  fields  has  been  cut  In  half.  | 

George  E.  Tucker,  director  of  the  j 
farm  labor  division  of  the  United 
States  Department  of  Commerce,  io 
authority  for  the  statement  that  20,- 
000  hands  have  supplied  the  need  in 
northern  Oklahoma,  where  the  winter 
wheat  harvest  begins,  and  in  western 
Kansas,  where  combines  have  so  lar¬ 
gely  supplanted  binders  and  headers. 
Thl.s,  he  says,  compares  with  the  40,- 
000  or  50.000  required  in  this  section  j 
in  the  shocking  and  threshing  days. 

Meanwhile  .strings  of  empty  freight ' 
cars  are  speeding  into  the  grain  bell 
from  all  parts  of  the  country.  For  90 
days  the  task  of  moving  the  crop  will 
tax  the  facilities  of  the  railroads,  re-  • 
quiring  something  in  excess  of  350,- ! 
OOfl  carloads  to  be  transported. 

$100,(M)«,0«0  to  Move  Crop. 

Bankers,  too.  are  watching  the  i 
progress  of  the  harvest  with  inter- 1 
est,  for  it  is  estimated  that  approx- 1 
imately  $400,000,000  will  be  borrow- I 


>a  ana  riper .  26,624,213  ^oa.zsx.Doo  i  .  m  i  u^tv.  I 

and  lU  Products .  7,141,931  61,164,270  88,199,765  Ottawa. — To  impiOVC  both  Can- 

-Ferroua  Metal. .  14,205,526  94,251,747  125,720,825  adian  mutton  and  woo!,  by  establish- 

-Metallic  Minerals  .  2,805,555  26,673,045  28,973,855  Jq?  the  reniiire  d  tvee  of  sheen  four 

micil  Product. .  1,597,562  17,782,966  19,820,114  me  require  ft  i>i  e  oi  sneep,  lour 

:ellaneou» .  1,797,623  15,893,057  18,904,476  research  projects,  involving  the  Fed- 

Total  Export.  (Canadian) .  $112,176,179  1,220,526,328  $1,8'!4,846,547  fT„i 


10,139,918 

284,222,656 

61,164,270 

94,251,747 

26,673,045 

17,792,966 

15,893,057 


10,112,761 

292,093,627 

88,199,755 


Foreijn  Exports .  .  . 
Total  Exports . 


$112,176,179 

1,220,526,328 

$1,8‘!4,846,547 

2,316,170 

22,776,142 

25,261,571 

$114,492,349 

$1,248,301,470 

$1,390,107,118 

$226,441,621 

2,385,305,964 

$2,688,091,571 

■ — - - - at  Ottawa  were  authorized  by  the 

- ^  Growers’  Section  of  the  Council’s  As- 

- -  ■-.■■■  . . .  "  sociatc  committee  on  wool. 

0*1  F  •  •  In  the  belief  that  definite  imp.-ove- 

#  F  ments  can  be  made  over  the 'present 

A  #Cw  m  tft#  Canadian  range  varieties  and  valu- 

_  able  leadership  given  to  ranchers  by 

New  Factors  of  Primary  and  Secondary  Production  in 

x%/  /  A  end.  Prof.  J.  P.  Sack- 

Western  Cianada.  ville,  University  of  Alberta;  Prof.  A. 

R*  iK'siiir  nARniciv  University  of  Saskat- 

BJ  DRSLIE  OARDEIN.  chcwan,  and  W.  H.  Fairchild,  Dom- 

.  ■  '  "  . inion  Experimental  Station,  l./eth 

Discussing  the  relatively  light  j  opment  of  the  north.  It  should  not  bridge,  forming  a  sub-committee, 

cron  the  western  nrovinccs  cannot  pn  'nn®  before  thdse  who  are  spend-  made  the  proposals  that  were  ad- 
crop  me  western  provinces  cauuoi  .u-  onted  hv  iho  cociinn  Thev  were' 


y/His 


By  I,KSL.IE  OARDEN. 


imately  $40O  oon.poo  will  he  borrow- j  vrop  me  wesieni  pruv  .aves  .auuu. 

cd  b\  commission  men,  exporters,  ■  escape  this  year.  The  .Manitoba  Free  present  benefit  of  business  and  work-  acting  on  instnictions  given  ihemby 
elevator  men  and  millers  to  pay  the  Press  has  been  pointing  out  to  the  receive  returns  from  their  the  associate  committee  when  it 

growers  for  their  grain.  j  farmers  and  the  business  community  enterprise,  be  they  private  investors  considered  in  Toronto  last  Novem- 

Approximately  14.000  itinerant  that  the  prairie  provinces,  following  people  as  a  whole  through  her  the  scientific  problems  of  theen- 

harve.ifers  were  at  work  in  the  fields  the  record  crop  of  last  year  and  two  tjjgij.  grj,„^gj,^  tire  woollen  industrv,  both  the 

of  .swaying  w-heat  in  Kansas  in  the  previous  good  yields,  are  in  a  much  ManiifHctnrinir  Growlli  growers  and  the  manufacturers, 

first  part  of  July,  and  a  few  had  al- ,  better  position  to  stand  a  short  crop  aiiuiiiiutiuniit,  urovviii.  Canada  in  takin"-  this  action  was 

ready  begun  to  move  northward  in’o  i  than  they  were  some  years  ago.  And  the  vast  increase  in  the  pro-  jjj  jjjjg  -j.  staTed,  with  all  the 
•Nebraska.  In  that  State,  and  par-  Ixioking  at  the  situation  from  the  ducUon  of  manufactured  goods  in  tlie  great  Vlicop-producing  coun- 

ticularly  in  the  Dakotas,  the  com- ,  point  of  their  dependency  upon  the  west  mu.st  be  remembered.  'I'liis  is  world  Australia  by  a 

bines  have  not  yet  come  into  such  wheat  yield  alone,  this  becomes  clear  another  source  of  revenue  that  can-  .breeding  poUev  had  succeeded  in 
widespread  use  as  in  the  midwestern  i  enough,  and  the  factor  that  the  rise  not  but  be  reckoned  with  by  the  .u-  ,  nroflnct inn  ner 

plains,  and  the  bulk  ot  the  grain  is  1  in  the  prices  has  introduced  —  an  man  who  would  seek  an  intelligent,.  ,  j.  -  sub-com- 

•stiil  shocked,  or  headed,  and  later  ;  extra  $1,000,000  for  every  cent  in-  was  the'onl’y  cciontry  to 

threshed.  I  crease.  It  is  estimated  —  has  to  be  the  we.st  and  the  waniUn  mfluence  .  .  ,  ein^rie  varietv  deflnitelv 

As  the  wave  of  ripening  grain  ;  taken  into  account  when  recokoning  of  the  wheat  crop  upon  the  welfare  |  ...  renuirements  and  condi- 
nioves  northward  into  the  spring !  the  likely  results  of  a  poor  output.  a  large  part  of  the  prairies  in  aifjQpg 

wheat  region,  the  labor  directors  1  And  another  consideration  that  direct  sense.  All  the  prairie  prov-  r-hiofiv  hecanso  of  a  rnnldlv 
ni.mn  v,o-  I _ .  w-  _ _ _ V,,.  o i ti CPS  TPnnrt  .n  Stpadilv  increas  na  V  n  eily  pecauso  or  a  rapioiy  ex- 


.still  shocked,  or  headed,  and  later  ;  extra  $1,000,000  for  every  cent  in-  P  was  the  onl’y  country  to 

threshed.  I  crease,  it  is  estimated  —  has  to  be  the  we.st  and  the  waniUn  mfluence  ,  ein^rie  varietv  deflnitelv 

As  the  wave  of  ripening  grain  ;  taken  into  account  when  recokoning  of  the  wheat  crop  upon  the  welfare  |  ...  renuirements  and  condi- 

nioves  northward  into  the  spring !  the  likely  results  of  a  poor  output.  a  large  part  of  the  prairies  in  aifjQpg 

wheat  region,  the  labor  directors  1  And  another  consideration  that  direct  sense.  All  the  prairie  prov-  r-hiofiv  hpcanso  of  a  rnnldlv  pv 

guide  an  increasing  number  of  bar-  cannot  be  overlooked  by  anyone  |  inces  report  a  steadily  m<:reasing  _ 

vest  hands  to  the  farms.  Mr.  Tucker  setektng  a  true  perspective  is  that  a  number  of  factories,  and  Manitoba  ^  kci,  ae  reiurns 

estimates  that  25.000  men  will  be  considerable  paft  of  the  prairies  is  the  returns  from  S 

needed  in  Nortli  Dakota  when  the  no  longer  so  absolutely  dependent  goods  valued  at  $159,200,000,  the  ^  ren<;nn  that 

harvest  gets  under  way  there.  upon  the  crop  .os  all  the  three  prov-  value  of  the  goods  pr^nced  as  late  omhpasis  on  tha? 

Altogether  about  35,000  men  will  mces  were  once.  Other  lines  of  pro-  as  1925  was  $35,0oo,000  below  tnat 

have  been  recruited  for  the  complete  ductivity  are  being  exploited  with  re-  figure.  Which  shows  that  the  west  j*  fi__  wnniioH 

.<-wing  from  Oklahoma  into  Canada,  suit  that  increa.se  every  year,  and  it  is  spending  an  evergrowing  Propor-  “cm'-ien  ime  woo^^^^ 

the  official  estimates.  Yet  this  Is  is  not  Irajiossdble  that  the  time  will  tion  of  the  money  it  wins  from  the  ®^®®-  ”  * 

only  halft  the  size  of  the  army  mo-  come  when  a  light  crop  will  be  of  soil  within  its  own  economic  orbit,  m  oe  iisea  as  ine  ®t  » 

lillized  five  or  six  years  ago,  he  relatively  slight  moment  to  the  west  ‘In  “Convention  Business.”  ^  ^ 


rtjpGETir  2 

’  fOB  vouRStvr 


iiolnted  out.  In  particular  and  the  dominion  aa  a  the  promising  vista.  ' 

txOvernment  Gets  Labor.  whole.  „  .  ,  the  "Dokeys”  are  going  to  hold  their 

The  federal  farm  labor  central  P^gures  relating  to  Manitoba  make  annual  international  convention  in 
office  is  iocEted  in  Keiises  City.  Interesting  reE-din^  in  this  connec-  ^^jjinipeg  this  veHr.  r^fteen  thou- 
From  here  a  large  part  of  the  work  tion,  for  Manitoba,  as  is  well  known,  them  will  descend  upon  the 

of  connecting  the  harvest  hand  with  was  not  many  years  ago  mightily  af-  vignitoba  capital,  and  If  each  but 
a  Job  for  the  summer  Is  directed  by  fected  for  good  or  ill  by  the  weight  gpgnds  the  modest  $15  a  day  the 
Mr.  Tucker  and  15  assistant  dlrec-  of  the  crop  and  Its  market  prlc^  But  tourist  Is  supposed  to  spend,  fhc  city 

tors.  other  sources  of  revenue  are  being  should  benefit  by  something  well 

Harvest  began  a  week  late  In  Okla-  discovered  and  developed  by  the  3^  million.  Which  shows  that 

boma  and  was  a  week  to  10  days  late  agriculturists  of  the  provnnee.  A  ^he  possibilities  in  the  tourist  and 
in  Kansas,  tending  to  cause  a  tern-  striking  example  is  afforded  in  the  convention  business  arc  being  taken 
porary  surplus  of  men  in  the  bar-  production  ot  butter  fat,  the  value  of  advantage  of  In  the  west,  too.  While 
vest  regions.  The  emphasis  ot  the  Manitoba  s  creamery  butter  last  year  the  subject  it  may  be  added  that 
farm  labor  dlviison  has  been  to  avoid  *?®*"?  ®  Winnipeg  has  been  reaping  a  rich 

surpluses  by  proper  publicity,  and  by  of  39,417,000  pounds.  This  harvest  from  the  record  number  of 

worK  of  the  nssislEnt  ^ilr^ctors  ni§'h  figure  liEs  occii  EttElncd  stOEdily  ff^nricfa  wjio  fliis  venr  Invo  * 

%vho  established  temporary  offices  in  since  the  farmers  came  to  realize  1^0^  int^^^ 
various  parts  of  Kansas,  and  , later  that  there  were  other  ways  of  mak-  loL  TusM  S  of  Emerson, 
will  move  north.  xoc”'  Taken  from  all  angles,  the  outlook 

Our  harvest  help  Is  drawn  largely  I®  tjie  output  for  the  west  could  be  much  worse 

from  the  southern  states  now.”  Mr.  000  p^nds  valu^  at  $5,995,000.  ’The  ^han  it  Is  for  this  year  and  the  years 
Tucker  said  "White  men  from  Ten-  sum  of  $o  099,000  represented  the  ^  whatever  the  wheat  crop 
Tiessee,  Alabama.  Arkansas  and  Mis-  value  of  the  creamery  butter  the  ^oeA 

soiiri  make  up  the  hulk  of  It.  Our  province  sold  to  outside  points  last _ 

experience  has  shown  us  that  about  year.  ..  •«.**>«.  .nMm 

20%  remain  on  farms  in  variofts  Other  dairy  products  brought  the  y  Rlllll  hT 

neighborhoods,  another  25%  drop  j  toial  production  from  this  source  to  1 /llfHL  1  DUl/Uljl 

out  after  several  weeks’  labor,  and  I  the  tidy  sum  of  $111,196,000,  and  that  ■««« 

about  50%  follow  northward  into  the  <ioes  not  include  the  output  from  the  |I|T  Ify  Tx  nirr 

Dakota."-.  Our  task  is  to  fill  in  the  poultry  farm  and  the  hive,  produc-  IlH  D1  lilllirr 

vacancies  with  new  men,  to  keep  the  tions  both  of  which  have  been  in-  _ 

men  away  from  going  to  regions  be-  creasing  greatly.  _  cee  m.  t  i 

fore  the  grain  is  ripe,  and  in  general  Elsh  comes  into  the  picture  to  make  Boomerang  E.rrect  or  Increasing 

to  organize  the  supply  so  It  meets  the  substantial  contribution.  In  1928  Duties  Likely  to  Be  Felt  in 


art  of  the  prairies  is  “  valued  at  S159‘>00  000-  the  double  the  returns  from  wool  [grading  and  cro.ss  breeding,  will  be  pected  to  show  results  In  a  short  APPLES  FROM  MANITOB. 

abs(>  utely  dependent  goods  va  uod  at^  $1^..00J1W,  jtn®|and  it  was  for  this  reason  that  the  gathered  at  Saskatoon  by  the  Uni-  time.  Morden-Six  thousand  boxes  o 

^  fith  ”  lin  ^ofuro*  as  1925  was  $35  955  000  below  that  laid  cmhpasis  on  that  versify  of  Saskatchewan.  Stud  rams  At  Lethbridge  Experimental  Sta-  pies  is  the  estimated  1929  cro 

f-  _.  p  re"  figure  Which  shows  that  the  westjP^®®®'  several  long  woolled  breeds  may  tion  tests  of  the  Corriedalc  sheep,  so  the  Dominion  Experimental 

o  vear  and  it  is  spending  an  evergrowing  proper- !  Specially  selected,  fine  woolled  |  be  imported  from  England  or  else-  well-established. In  New  Zealand,  will  here,  according  to  a  statement  b 

ise  eve  y  a  ,  money  it  wins  from  the  irange  ewes,  numbering  probably 200,  where.  The  now  better  known  meth-  he  continued,  hardiness  and  adapta-  superintedent.  Morden  has  be 

ti  Jf  anil  within  it=  nwn  ppnnnmif  nrhit  'I®  **i®  foundation  Of  a  ods  of  gcnetics  that  Will  be  applied  bility  Io  range  conditions  are  to  be  pioneer  In  apple  cultivation  ii 

"Smrfto  Ih.  w«  1,,  loarefully  pl.nn.d  l„  II.  ,x„.rl„e.llne  with  Ihom  ar.  «-  d.t.rn.lnod. _ rralrie  rr.vlncaa. _ I 


Just  to  gild  the  promising  vista, 
the  "Dokeys”  are  going  to  hold  their 


FAMILY  BUDGET 
HIT  BY  TARIFF 


demand  fully,  and  no  more.” 

Wlint  Machinery  Has  Dune. 


Manitoba’s  fisheries  production  was 
worth  $2,218,275,  an  increase  of  8.5% 


Duties  Likely  to  Be  Felt  in 
United  States 


Emphasizing  the  striking  change  of  $1.-  w.-hinptnn  in  thp  inrrpacpH 

in  labor  conditions  on  the  farms,  f32.299  is  invested  in  equipment  m  Washington  --  In  the  Increased 
Ethelbcrt  Stewart,  commissioner  of  ‘*’®  industry  in  the  province,  cost  of  such  labor-saving  devices  as 


Labor  Statistics  in  Washington,  has 
.‘summarized  outstanding  develop-  , 
ments  in  the  last  century  and  a  returns.  ^  household  apparatus  and  of  cloth- 

quarter.  Bonn’s  Big  Part.  ing,  the  budgets  of  the  nation  s 

"The  population,”  he  said,  “is  leav-  Besides  those  sources  of  employ-  home  makers  would  be  affected  by  ' 

ing  the  farms  for  the  cities  because  nient  and  revenue  that  are  oply  new  j  rates  proposed  on  raw  materials  and  ' 

they  are  not  needed  on  the  farms,  coming  into  their  own.  the  earnest  j  manufactures  in  the  new  tariff  bill,  ; 
not  because  agriculture  Is  going  effort  that  is  being  made  to  encour-  according  to  Dr.  Thomas  W.  Page, 
down,  but  because  a  man  with  a  ag®  sheep  farming  in  the  province  |  chairman  of  the  Council  of  the  Insti- 
sickle  in  the  year  1800  could  cut  one-  bWs  fair  to  result  in  a  considerable  ]  tute  of  Economics, 
half  acre  of  wheat  a  day,  and  it  took  addition  to  the  Income  from  primary  Dr.  Page,  former  chairman  of  the 
about  all  the  men  we  had  to  raise  sources  within  the  next  year  or  two.  United  States  Tariff  Commission,  and 
and  cut  wheat  enough  to  feed  us.”  Is  that  all.  The  development  of  ja  recognized  expert  on  the  econo- 

"Wlth  the  cradle  of  1831  a  man  Ih®  north  country  and  the  laying  ofjmics  of  tariff  making,  believes  that  | 
could  harvest  2%  acres  a  day  if  he  many  rail  tracks  and  bridges  in  theithe  indirect  increases  in  the  prices  [ 
was  a  man  of  Iron.  With  the  reaper  west— these  are  activities  all  helping  of  many  common  household  commo-  ' 
of  1840  he  could  cut  six  acres  a  day,  Ui®  province  to  attain  to  indepe.t-  dities  resulting  from  high  tariffs  on 
but  It  required  five  men  to  follow  dence  from  the  weather’s  vagaries,  new  materials  will  affect  particu- 
his  machine  to  bind  and  shock  the  Thousands  of  men  are  employed  on  larly  the  family  living  on  a  small 
grain.  With  the  self-Mnder  of  1880  •h®  Hudson  Bay  Railway,  the  Flin  income. 

he  could  cut  20  acres  a  day  and  the  1’''®“  *^®d  Sherritt  Gordon  mines  and  In  many  instances,  he  declared,  the 
machine  automatically  bound  the  fh®  dozens  of  other  smaller  works  result  of  such  tariffs  is  actual  de-  i 

grain.”  that  are  playing  a  part  In  the  devel-  privation  when,  as  in  the  case  of  the  ; 


and  4,172  men  were  employed  in  I  vacuum  cleaners  and  washing  ma- 
1926,  according  to  the  government  chines  of  ordinary  cooking  utensils, 


of  household  apparatus  and  of  cloth¬ 
ing,  the  budgets  of  the  nation’s 


D'cj’evER  MAK&  THE  BISQEST  CATCH  OF  THE 
SEASON  and  PROUDLV  BRINQ  IT  IN  TO  SHOW  IT 
TO  THE  REST  OF  THE  GiANQ,  - 


and' WHILE  VOU  ARE  EXPLAINING  HOW  YOU  CAUGHT  IT, 


machine  automatically  bound  the 
grain.” 

"With  the  tractor  of  1922  and  two 


wool  tariff,  the  price  of  overcoats  is 


binders  he  can  cut  40  acres  a  day,  sack  the  wheat  as  it  is  being  pulled  increased  $7  thereby.  Immediately 
and  with  the  combination  machine  through  the  field,  a  man  can  cut  40  after  the  1922  tariff  went  Into  effect, 
used  on  the  large  wheat  plantations,  acres  a  day  and  dispense  with  the  carrying  a  rate  of  45  cents  per  pound 
machines  which  cut,  bind,  thresh  and  labor  of  about  50  men.”  on  woollen  fabrics  and  31  cents  per 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 

Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE . 


266,  St.  James  Street,  MONTREAL  Harbour  81( 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


Harbour  8160 


YOU  SUDDENLY  FIND  A 
IT  AND  16  MAKINIS  A  BE 


just  say- 


please  T 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  9,  1929 


Insurance  Company 


:al  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER. 

President 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


of  Philadelphia 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadiaiv  Branch 


RECORD  VOLUME  I  ing  $l,0o0,000  or  more  of  life  insiir- ;  of  pipching  all  their  lives  in  order  to 

iince,  there  were  two  who  left  $975,-  leave  their  dependents  in  comfort. 

I  IPl?  AfMC  I  Herman  L.'  Benz,  of  St.  Paul,  and  Only  a  small  portion  of  the  $2,0<'0, 

Ur  LITE  vLAllilu  I  Havid  Grey,  of  Detroit  and  Fanning-  000,000  of  life  insurance  payments  in 

'  Santa  Barbara,  I'al.,  and  1928  is  represented  by  large  policies. 
pAV||  I  APT  Y C  A  p  I  NantuclLet,  Mass.  Twenty  men  left  Payments  on  26  lives  insured  for 
I  Tllll/  I  IjiiII  I  between  $500,000  and  $1,000,000;  ,11  $300,000  or  more  amounted  to  $28,- 

_  1  left  between  $250,000  and  $500,000;  22  176.000.  and  on  179  lives  covered  for 

nUT  nnn  nnn  between  $200,000  and  $250,000.  more  than  $100,000  and  less  than 
gaie  or  9  ,u  ,  notable  thing  this  year  is  the  ^500,000  the  payments  were  $31,445,- 

Repreaents  Increase  or  $31 1,-  absence  of  prominent  names  among  000. 

000,000  Over  1927  the  lists  of  large  policyholders  whose  These  two  groups  represented  only 

_  policies  were  matured  by  death.  $59,621,000  paid  policyholders  and 

Rif'  PAYMFNTS  HFRF  Hodman  Wanamaker.  of  course,  was  beneficiaries.  Even  deducting  fur- 

DiVi  I  ivu:.!'*  1  a  known  throughout  the  country,  but  ther  the  $25,741,000  paid  on  529  lives 

—  D  'j  •  ^  down  to  $100,000  is  made  up  insured  for  $30,000  or  more  an^d 

Total  or  $99,116,746  Paid  in'  of  men  whose  fame  had  not  extended  l®fis  than  $100,000  the  grand  total  is 

Canada,  With  Toronto  Lead-]  far  beyond  their  own  communities.  1  scarcely  affected. 

Sm  Qoonnd  I  Other  words,  life  insurance  is  be- 1  In  other  words,  all  claims  above 

ing  and  Montreal  in  :>econa|i  hv  takpn  tn^Pthn.-  n,,.rip  r.  tntai 


icyholders  who  died  during  1928  leav- 1  lies  through  life  insur.Tnce,  instead 


of  pinching  all  their  lives  in  order  to  I 
leave  their  dependents  in  comfort.  I 
Only  a  small  portion  of  the  $2,0<'0, 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — ProSts — Rents 
Leasehold  Insurance 


MIETISOIPOLIITAN  LIFE 

llKiisiuiraince  .Co* 


Aggregate  of  $2,057,000,000 
Represents  Increase  of  $311,- 
000,000  Over  1927 

BIG  PAYMENTS  HERE 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138,725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


TISH  colonial  building,  464  ST.  JOHN  ST.,  MONTREAL 


- Plan 

’  Nor 

fo  Heat  Your  Home  with 
QAS  — the  Modem  Fuel 

IN  PLANNING  that  home  of  your  ideals,  consider 
the  heating  plant.  Most  vitally  it  affects  your 
health,  your  comfort,  and  the  selling  value  of 
your  home.  Heating  with  gas,  you  enjoy  the  ultimate 
in  heating  efficiency.  No  other  fuel  offers  such 
marv’clous  advantages.  Clean,  safe,  silent,  odorless, 
always  dependable,  your  Winter’s  ftiel  supply  comes 
by  pipe  line  from  your  Gas  Company  directly  to  your 
heating  plant,  unaffected  by  contingencies,  and  al¬ 
ways  dependable. 

Banish  fuel  worries,  ash  cans,  odors  and  noise— 
eliminate  drudgery  and  constant  furnace  tending. 

Let  us  tell  you  more  about  heating  your  hdme  with 
gas — the  modern  fuell 

Montreal  Light  Heat  &  Power 

«:  <»  .N  S  O  I,  I  u  A  I  K.  u 

House  Heating  Division 
Power  Building  —  PLateau  4241 


1 1  I  ^  ing  used  extensively  by  men  who  ‘  $30,000  taken  together  made  a  total 

I  I  Place  have  made  fortunes  in  business  with- ;  of  only  $85,363,000,  while  the  great 

I  I  -  out  gaining  prominence  in  any  other  |  mass  of  small  claims  accounted  for 

!  I  Cincinnati.  —  Policyholders  and  way.  I  the  balance  of  the  $2,057,000,000  paid 

iN  ST.,  MONTREAL  1  j  beneficiaries  received  $2  057  000  000  Estate  and  inheritance  taxes  ac- 1  policyholders  and  beneficiaries. 

I  'from  life  insurance  comnanies  in  the  I  f"''  ‘he  large  policies.  Many  people  regard  double  indem- 

—  ■■■,  United  States  and  Canada  last  year,  | has  shown  that  an  estate  nlty  benefits  as  a  sort  of  selling 

^ -  — — 'Txs  according  to  the  annual  "Life  Pay- 1  be  wrecked  by  the  necessity  of  wrinkle;  the  premiums  charged  lor  it 

ments  Number”  of  The  National  Un-  j  ®®iling  the  choicest  assets  in  order  in  connection  with  life  insurance 
derwriter,  the  insuran^ie  journal,  j  '*>  meet  the  demands  of  the  Govern-  policies  are  relatively  small  and  It  Is 

_ _  Xbis  is  an  increase  of  $311,000,000  nient  and  the  various  states.  How-  sometimes  felt  that  the  benefits  are 

•’ver  1927.  The  increase  in  1927  over  «"cr,  the  list  of  large  policies  in-  of  about  the  same  calibre. 

1026  was  $160,464,432.  eludes  many  men  who  were  not  However,  during  the  year  of  1928, 

fi  Payments  of  life  insurance  in  the  wealthy.  They  enjoyed  good  in-  $12,168,768  was  paid  out  by  the  life 
Dominion  of  Canada  were  $!t9,l  16,- '  comes  and  found  life  insurance  an  1  insurance  companies  on  account  of 
rjil  .Montreal's  quota  is  given  as  ideal  provision  for  their  families  un-  accidental  death  losses,  this  figure 

*  I  $3,721,600,  hut  this  is  for  the  city  dcr  modern  conditions.  There  are  being  the  loss  from  double  indem- 

'Proper.  Adding  Westniount’s  $151,  1  thousands  of  men  in  this  country  nity  claims  alone  and  docs  not  in- 
|551.  Verdun's  $110,000.  Outremont's  nvaking  handsome  Incomes,  who  with  elude  the  sums  paid  under  the  re- 
I  $93,800,  Lachine's  $32,000  and  Pointe  |  their  families  wish  to  enjoy  the  com-  gular  contracts. 


“Frills”  are  Cut  Out 

hut  you  get  liberiil  niid  geiiiiiiie  I'iiinncial  relief  ngain.st  iieei- 
dents  uiid  siekiiess  uiid  their  after  effeets — at  exceptionally 
low  cost  bccuiise  “the  frills”  arc  cut  out.  Write  for  rates. 


FIDELITY 


Insurance  Co.  of  Canada 
36  Toronto  St.,  Toronto 


A  study  of  any  company's  report 


Claire's  $17,380,  hring.s  the  total  pay-  j  forts  and  luxuries  of  modern  life.  A  study  of  any  company's  report 
ments  in  the  metropolis  well  up  |  I'nder  old  conditions  they  would  of  the  causes  of  death  reveals  Ihe 
above  the  $4, 000, 000  mark,  to  a  fig-  ,  have  lived  inexpensively  and  put  tremendous  growth  of  fatalities  from 
lire  only  exceeded  in  Canada  by  To-  aside  each  year  a  large  share  of  their  accidents  as  compared  with  prcced- 
ronto's  $4,828,300.  Other  large  pay- !  earnings.  T.ife  insurance  enables  ing  years,  the  chief  contributing 


Estimate  Impossible  , 

Of  Aviation  Risks 

Wlnnlpric  IliirPiiii  Tlir  l''lnnnrliil  TInir*  | 

Winnipeg.— Progress  of  llic  Domin-  j 
inn  along  industrial  lines  is  a  con-' 
Irihutory  factor  in  tlic  dcvciopment 
of  life  insurance  in  Canada,  it  wa^,  1 


j  ronto's  $4,828,300.  Other  large  pay- j  earnings.  T.ife  insurance  enables  ing  years,  the  chief  contributing  f,ocly  asserted  by  speakers  at  llic 
inicnts  in  the  province  of  Quehoc  arc  iheiii  I0  budget  their  income  and  I  cause  to  this  increase  being  automo-  ..nnn^i  ii'inmiPt  <.V  Wosipm  loirinn- 

iQuebec  City.  $740,001);  Three  Rivers. ;  make  ample  provision  for  their  fami- 1  bile  accidents.  '' .1" of  ibr\cln-.  1  ife  Insmnn.V 

Itidi  nnn-  «Viprh.-r.r.l.-o  *i-?!;nnn-  IpU.  nairis  ot  im  iiia  i.m.  msm.iim 


$151,000;  Sherbrooke,  $13o.000  .lo  1- _ _  ,  ,1  1  m  .  I  TotalAi 

..  pro  J  Tx-  J  1  '  - — — — — (  omjianv  111  tlic  Koval  .Mexandra 

ette.  $83,058.  and  Rivifere  du  Loiin.  ■  ..  ...  .  ..  ..  ..  ....  .  _.  1 

'  ‘  .  '  '  . .  '  ■  '  Hotel  licre.  I’rc.sidcd  o\cr  by  i.es- j  CCCCl 

This  Question  of  Health  IH'—EErr-'k  ™ 

hie.  There  are  few  industries  whose  ^  aii.mi.iiuo. 

ivoiumcof  ,ba  p.,-  „  . . 

ments  m.ide  hy  bfe  Insurance  com-  rtenerel  necrei.rs.  .taaaiiinn  serial  Hssiriir  I'siinrii.  il  (lisclesoil  in  tiani'cs  presrnti'.l  , , 

panics  to  nolicyholders  and  bene-  ‘  w  as  oisi  lost  ci  ni  i  .  s  m » -n  no  n 

ficiarics.  -  ' bo  subject  by  Ralph  Koltcr,  ac-  , 

A  Ktrlkins  feature  of  the  compila-  I  had  a  very  good  friend  —  a  lead-, very  high  'percentage  of  «iipposedly  ^  insui.mtL  ,  Alla; 

Itions  shown  in  this  issue  is  the  fact  ing  professional  man.  in  middle  life,  i  fit  and  active  men  among  rich  and  '  "'"'7,"^: 

that  the  di.sbursemcnis  are  in  mod-  p,  s-.a-  ..  .Ssrs  ♦.-p  1  Poor  alike,  have  .some  physical  im-  ‘ I""P"rtion,  among  the 

lest  amounts.  .Notwithstanding  the  ^  j  u  i  pnirnient  which' in  many  cases,  is  —>-0i*9.dbb  motor  cars  in  (jporalion^a.^  "ni  nr< 

jhugc  total,  there  were  very  few  large  "'Ords  can  suggest,  as  they  do  in  the  i  (jup  preventable  causes.  It  has  ^hcre  are  in  coniioctiim  with  the  h.iOO  /i  r*  /\  i 

policies.  The  money  goes  back  to  present  instance.  By  hard  work  my  |  been  shown  further  that  improve-  I’lancs  in  use  in  the  ITiitcd  Stales,  rpni 

families  and  children  who  need  It,  friend  had  earned  a  position  of  the  ' may  result  upon  the  correction  the  nuniher  would  ho  t.OOo  a  day.  UIjVI 

and  not  to  add  to  swollen  fortunes,  highest  stanidlng.  He  was  a  leading  I  such  defects  and  by  the  establish-  The  risks  are  not  comparatively  | 

Taking  all  the  death  claims  above  citizen,  a  gentleman.  He  was  at  the  P)'®P®''  hygienic  and  dietetic  great  to  llio  inililic  niakin.g  tlic  casual  j  ((Menu 

$100,090  listed  herein,  the  total  is  top  of' his  profession.  In  terms  of  habits.  air  trip  in  well  regulated  plans,  hut 

only  $59,621,000.  This  is  only  a  drop  nfe  generally,  he  ha.i  re.vehed  that!  Periodic  health  examinations  to  those  engaged  regularly  in  flying, 

in  the  bucket  compared  with  the  broad,  calm  plateau  which  some  for-  pf*’ord  the  only  systematic  oppor-  it  defies  estimation.  .Mr.  Koffer  as-  ' 

gross  volume  paid  to  policyholders  tiinate  men  attain  after  the  climb  iuniiy- —  scried.  To  make  any  sort  of  aeciir- 

and  beneficiaries.  If  these  large  and  the  storms  of  youth  arc  over.  |  (a)  To  observe  the  devolopment  estimate  Avonld  rtupiire  a  Gk"'*  ^  Imports  H 

claims  had  not  .been  paid,  the  total  I  He  seemed  to  be  in  the  l>pst  of  of  the  indixi-dual;  ""8h  survey  of  Die  type  of  planes'  „ 

would  not  have  been  affected  percep-  health;  4’anada  had  reason  to  expect  (b)  To  detect  the  earliest  .signs  »«('d  and  the  kind  of  flying.  There  OU 

libly.  of  him  long  years  of  mature  work,  of  rhange  from  the  normal  and  of  were  153  pilots  killed  in  1928  and  Ottawa.— I 

There  are. however,  many  substan-  and  thought,  and  guidance.  impending  disease;  I  213  passengers,  he  said,  as  well  as  '•>»'  half-yea 

tial  payments  large  enough  to  keep  And  then  one  evening  he  dropped  (e)  To  observe  the  effeets  of  .n  322  jiersons  seriously  injured  and  ‘'‘•n’-  during 

a  family  from  want.  The  day  of  the  ;  dead.  hygienic  daily  regime;  many  more  less  seriously  in  tlic  I'.  S.  while  expoi 

$1,000  policy  is  practically  gone  and  j  What  a  shock  to  his  family  and  (d)  To  note  abnormal  conditions  '  alone.  h:ive  gone  ui 

of  the  $5,000  policy  is  passing.  The  1  friends.  What  a  loss  to  the  coinnni-  arising  from  neglect  of  the  laws  of!  -  largest  inere 

vast  development  of  life  insurance  is  1  dity  in  which  he  lived  —  that  this  health;  !  Prairie  Insurance  Sales  ifrom  Hie  Fni 

due  to  Ihe  new  economic  conditions  individual  of  ripened,  matured  judg- j  (e)  To  recognize  the  benefit  of  |  U  «(•  p  p  :_  *»  Mnnfkc 

that  make  life  insurance  the  best  an-  !  rnent,  of  great  force  of  character  and  |  following  advice  given  to  correct  m  o  ivionins  Kingdom  lia' 


JplimBLB  I 

fin  CJ*/arine  Infumnre  0mpany  \ 

Prosidesce.RI 

Liabt'itly  iitf'.rant'.'t'ii  hy 
'J  he  riiocnix  Insurance  Co. 
pj  IlurIJord 

Total  Assets  over  $43,000,00!) 


here  are  in  eoniioetion  witli  Hio  0.70!) 


air  trip  in  well  regulated  plans,  hut 
examinations  to  those  engaged  regularly  in  flying, 
natic  oppor-  it  defies  esiiniation.  .Mr.  Keffer  as- 
serle<l.  To  make  any  sort  of  aeeiir- 


ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

I  .srAr<Li:>iiicu  is?: 
Owned  by 

Atlas  .Assurance  ( 'o. 

of  l.ondon,  Kiir. 
t  iinihlnrd  I  iinds  over  $<»0,(l!)l),03  J 

GEORGE  LYMAN 

Genera  I  Asent 

n  Mcmrla  .S.iiiafo,  MONTRKAL 
IMione:  l-Ancaslcr  03.12 


eneficiaries.  If  these  lars:e  |  and  the  storms  of  youth  are  over.  I  (a)  To  observe  the  development  estimate  would  reiiuiro  a  '  Imports  tldVe  Increased 

5  had  not  .been  paid,  the  total  I  He  seemed  to  be  in  the  liest  of  |  of  the  indixi.dual;  ""8h  survey  of  Hie  type  of  planes'  Rfl  P  P  I  17 

1  not  have  been  affected  percep-  health;  4’anada  had  reason  to  expect  (b)  To  detect  the  earliest  .signs  nst'd  and  the  kind  of  flying.  There  OU  r.L,.  Ill  rour 


used  and  the  kind  of  flying.  Tliere  60  P.C.  In  Four  Years 

were  153  pilots  killed  in  1928  and  Ottawa.— Imports  into  I'anada  for 
215  passengers,  he  said,  as  well  as  G'c  half-year  Itave  risen  sixty  jter 


322  jiersons  seriously  injured  and  during  the  last  four  years, 

many  more  less  seriously  in  Hie  I'.  S,  w  hile  exports  from  Hie  Dominion 
alone.  h:ive  gone  up  fonrieen  per  eenl.  'I'lie 

_  largest  increase  in  imports  has  lieen 

Prairie  Insurance  Sales  'P'”"  G))''f'i,siates  with  seventy- 

II  OK  X»  C'  ’  1  M  ,1.  <■<'))•-  lli"-'^c  trom  Hie  Hniled 

Up  r.U.  in  o  months  Kjngilom  liave  risen  iwenty-one  per 

- -  I  cent.,  from  oilier  ilmpire  count  l  ies 


Please  give  me  further  information 
regarding  the  wonderful  ndvan- 
tageN  that  only  Gas  Heating  can 
offer. 


swer  to  the  modern  problem.  i  personality,  this  leader,  should  have  these  abnormal  conditions;  |  - -  icenl..  from  oilier  ihnpire  coiinti  ies 

M'hcn  there  was  only  one  standard  lieen  stricken  down  just  when  the  (f)  To  detect  the  early  signs  of  i  Winnipeg. —  Volume  of  life  insiir- ■  fifty-two  per  eenl.,  and  from  fo.-eign 

of  living  for  the  mass  of  the  people,  star  of  his  destiny  seemed  to  be  focal  infections  and  the  results  of  business  on  the  Prairies  has  in- leountries,  oilier  lhaii  Hie  Ignited 

when  provision  for  the  future  went  shining  brightest.  their  persistence:  , creased  2P>''/c  in  the  past  90  days,  ae-|Stales.  forty-two  per  cent.  The  larg- 

no  farther  than  potatoes  and  salt  And  the  greater  tragedy  was  this:  tg)  To  accumulate  .facts  regard- , ®®)'ding  to  facts  developed  at  eon-icst  increase  in  exiioris  lias  lieen  lo 

pork  in  the  cellar,  when  women  this  his  death  was  unnecessary.  ir,g  early  symptoms  ot  disease  and'^ontion  (if  underwriters.  Represen- i  foreign  eonnirie.s  oilier  tlian  the 

i  worked  in  the  fields  and  widows  sup-  There  was  no  need  for  him  to  have  treatment;  |talives  of  large  companies  in  Win-iHnited  Wiaies.  shipments  lo  whieli 

ported  their  families  by  raising  their  died  for  another  twenty,  thirty  years.  |h)  To  linvestigate  Hie  possibili-  nipeg  ('xplain  Hiis  eomlilion.  in  spite  rose  by  seventy  per  cent.  Kxporis 

^scanty  food  on  a  plot  of  ground  and  There  arc  thousands  of  deaths  like  ties  of  cure  in  cancer,  tuberculosis,  i of  .adverse  crop  eiinditions,  on  the  to  Lmpire  eounlries,  oilier  Htan  Hie 
iloilcd  by  candle  light  to  make  their  that,  every  year.  venereal  disease,  etc.;  iHieory  that  many  persons  in  West- ; United  Kingdom,  increased  Hiirlx- 

Iclothes.  when  education  was  rare  For  scores  of  years,  people- have  (i>  To  study  the  importance  of|crn  Canada,  have  been  so  linsy  aern-  nine  per  cent.,  ihose  to  the  rniied 
and  children  went  lo  work  at  10  or  been  saying;  "an  ounce  of  preven-  hygienic  and  dietetic  treatment  in  ■  I'Dilaling  cash  reserves  in  Hie  past  .•Elates  seventeen  per  cent.,  wliile 

12  years  of  age,  the  need  for  life  in-  tion  is  worth  a  pound  of  cure.”  If  general.  iycar  Hiat  they  Inive  not  h;id  lime  to  those  to  Hie  fniled  Kingdom  went 

sur'anee  was  mil  so  apparent.  Those  only  those  xvho  say  that  .so  glibly  From  the  foregoing,  some  idea  of  ;  concent  rate  on  the  problem  of  life  down  liy  Hie  same  percent, 

who  have  higher  standards  of  living  could  appreciate  its  profound  truth,  the  advantages  of  periodic  physical  |  insurance.  I.ess  cash  i.s  loday  out-  Imiioris  into  Ihe  Dominion  of  (  an 

or  their  families  need  life  Insurance,  !•'  only  they  would  take  the  trouble  examinations,  both  to  the  imiividiial.  Islanding  on  borrowings  from  life  in-  '  ida  for  Ihe  six  monilis  ending  wiih 

and  Ihe  pavments  listed  in  this  issue  apply  it  lo  their  own  health  and  and  to  society,  may  ho  gathered.  Itisiiranee  companies  on  policies  than  June,  l!'2.5,  were  valued  at  $415,031. 

show  they  had  bought  it  in  amounts  well-being.  is  up  to  those  who  de.sire  to  parta'go  jever  tiefore,  suggesting  Hie  existence  000.  while  for  Hie  six  months  .-eeent- 

ihat  return  *  a  stupendous  total  to  -My  friend  died  suddenly  of  a  heart  of  these  advantages  to  govern  them- 'of  big  easli  surplus  lielween  the  ly  closed  the  value  was  $664,372,- 

be'nefieiarics  eacli  year.  condition  that  was  entirely  unsus-  selves  accordingly.  I  Lakes  and  Hie  Paeifie.  1000. 


l  AL  GAS  BOILER 


'  thlkphom; 

I _ 


«v  „  ...  .1  di' G4i<>  I'A  peeted.  He  had  never  experienced  I 

Mnnaiiiakor  (  amed  had  no  reason  to 

The  largest  payment  was  on  the  helieve  that  anything  was  the  matter 
life  of  Rodman  Wanamaker,  whose  with  him.  To  most  people,  that  fact 
insurance  amounted  to  $5,823,450.  .Mr.  i.s  sufficient  lo  indicate  that  Ih? 
Wanamaker  for  many  years  was  death  was  the  matter  with  him.  To 
noted  as  Ihe  most  heavily  insured  most  people,  that  fart  is  suffieicn! 
man  in  the  world,  although  with  the  |  to  Indicate  that  the  death  was  ahso- 
adiiptation  of  life  insurance  to  pro-  intely  iinpreventable.  But  that  is  no) 

I  tect  business  enterprises,  a  number  sq^ 

!of  individuals  are  reputed  to  carry  Medical  science  has  progressed  far 
Imore  (ban  was  paid  on  Mr.  Wana-  oeyond  the  knowledge  of  the  layman, 
niaker's  death.  In  addition.  .Mr.  Wana-  'phe  X-ray  secs  things  that  are  hidden 
maker,  during  his  lifetime,  matured  to  the  naked  eye.  And  if  he  had  been 
some  large  endowment  policies,  his  ;n  the  habit  of  subjecting  himself  to 


early  insurance  being  on  the  endow¬ 
ment  plan. 


a  thorough  phy.ncal  exaniin:iti(i:i 
every  year,  or  every  six  months,  that 


ORTEO  lEA? 


Follow'ing  Rodman  Wanamaker,  heart  condition  or  its  cause  might 
Benjamin  Dansard,  of  Detroit  and  have  been  detected  long  ago.  H.'' 
Monros.  Mich.,  left  $4,510,000  in  life  would  have  been  warned  by  his  dot- 
insurance.  He  was  a  real  estate  tor.  could  have  dealt  with  condition: 
operator  whose  large  projects  de-  which  neglected  result  in  hear 
manded  heavy  insurance.  Next  in  disease,  or  were  Hie  heart  disease 
oi'dcr  with  $1,125,000  was  William  J.  already  in  existence  could  have  so 
Burke,  of  Portsmouth,  O.,  president  regulated  his  life  as  to  impose  the 
of  the  Vulcan  Last  <'ompany,  a  sue-  least  possible  strain  upon  his  heart — 
cessful  industry  associated  with  shoe  so  that  up  to  a  point,  that  organ 
manufacturing  and  sporting  goods  w'ould  hive  c.vercome  its  disability, 
business.  By  Mr  Burke’s  death  his  and  gotten  better  in.stead  of  worse, 
company  suffered  heavily  and  if  it  There  Is  no  possibility  of  error 
had  not  been  for  the  life  insurance  here;  it  Is  recognized  by  leading  doc- 
payments,  the  stockholders  would  tors  the  world  over,  that  the  person 
have  lost  very  heavily  indeed.  This  who  has  his  system  examined  and 
rase  is  an  interesting  example  of  the  ‘overhauled’  reguhirly  just  a«  a  sen- 
value  of  a  key  man  in  any  business,  sib’e  motorist  has  his  ear  overhaul- 
no  inatter  how  large  or  small  it  may  ed  regularly,  has  a  far  better  chance 
he.  The  next  man,  'rhonias  A.  De-  of  longer  life  than  one  who  does  not.  ' 


TIME  WORKS  WONDERS 


% 


Vilbiss,  of  Toledo,  O.,  left  $1,032,000. 
Ho  was  Ihe  founder  of  the  business 


.No  one  doubts  sueb  a  reasonable 
laini.  It  isn’t  public  skepticism 


which  makes  the  famous  DeVi'ibiss  that  has  to  be  overcome;  it  is  public 


atomizer,  a  business  which  he  him- 


The  average 


self  ibuilt  up  from  a  very  small  be-  too  busy  trying  to  add  a  thousand 
ginning  to  one  having  an  interna-  dollars  to  his  Income  to  bother  about 
tional  trade.  The  fifth  man  who  left  adding  ten  years  to  his  life. 


Protecting 
Canadians 
Since  1889* 


over  $1,000,000  was  John  .M.  Coward,  A  very  large  proportion  of  1 
of  New  York  and  Glen  Ridge,  N.J.  if  dealt  with  in  their  ineipien 
Altliough  there  were  only  five  pol-  will  not  become  serious. 

'  those  incipient  .stages  the 


$130,000,000 
of  Insurance  in 
Force 


<^j[enOMINlbN  LIFE 

1/ ASSURANCE  COMPANY 

U  C  SP  WATBIttOO.  9NTAKi» 


A  very  large  proportion  of  Illnesses. ' 
if  dealt  with  in  their  incipient  stages, ; 
will  not  become  serious.  During  i 
those  incipient  .stages  the  symp- 1 
ln.ins  are  so  slight  as  lo  be  scarcely 
noticed  by  a  layman.  In  fact,  no  ex¬ 
terior  symptoms  may  be  present,  ■ 
whatever.  Furthermore,  there  are  i 
many  physical  conditions  that  are 
forerunners  of  Illness  —  conditions  i 
that  may  lead  up  to  illness  if  not  I 
checked.  It  is  the  little  things  that ! 
have  to  he  watched  the  inconsider-  | 
able  acorns  that  grow  into  great  oaks  ^ 
of  disease.  Here  the  importance  of  | 
regular  physical  examination  looms ; 
large.  High  blood  pressure,  over-  j 
wjilght,  are  examplts.  Or  a  man’s! 
habits  may  need  to  be  corrected. 
Cancer,  syphilis,  tuberculosis  are  all  | 
diseases  that  it  is  supremely  impor- 1 
tant  to  combat  early  —  and  whese 
e:irlie8t  symptoms  arc  not  always 
manifest  to  the  palieni. 

In  a  pamphlet  isued  to  pby.Mcians  | 
by  the  Dominion  Department  of . 
Health,  and  compiled  by  the  Cana-  i 
dian  Medical  Association,  the  follow-  j 
ing  appears:  "The  average  man  ha¬ 
bitually  accepts  his  vartations  from  | 
the  normal  as  something  to  which  he  ! 
should  be  resigned.  The  Army  ex-j 
perience  demonstrates  clearly  that  a  i 


8  YEARS  OLD 


Bottled  from  the 
oldest  stocks  of 
whiskey  in  Canada 
— the  Government 
strip  tells  the  story. 
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hi«  executor,  that  the  debt  was 
[alleged  lo  be  subsisting  the  bank 
would  never  have  destroyed  their 
books  without  making  reference  to 
the  account  of  Mr.  Fenwicke. 

His  Ixirriship  then  referred  to  the 
evidence  and  what  he  knew  of  his 
own  knowledge  that  when  a  deposit 
receipt  could  not  be  found,  payment 
was  made  against  the  indemnity,  or 
the  recetpt  of  the  person  entitled  to 
the  money.  He  also  took  into  ac¬ 
count  the  fact  that  the  deceased,  a 
wise  and  sensible  man,  who  paid 
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Transpositions 

The  biditor,  The  Caduceus. 

Dear  Sir; 

Referring  to  the  article  on 
‘‘Differences,"  we  have  found  it 
of  value  in  locating  differences 
caused  by  transpositions  to  re¬ 
member  that  the  final  differ¬ 
ence  will  contain  !»  ns  many 
times  as  the  difference  between 
the  digits  transposed,  e.g.,  a 
difference  of  54  can  be  caused 
only  by  the  substitution  of  17 
for  71;  2S  for  S2;  or  39  for  93. 
or  vice  versa,  according  to 
whether  the  difference  is  an 
“over"  or  a  shortage.  In  other 
words  the  difference  between 
the  digits  transposed  multiplied 
by  9  equals  the  final  differ- 
;uce. 

Vours  truly, 
n.  LINDSAY  WILLET. 
.Amherst,  N.S. 


Suspensions  Reported  by  Federal 
Reserve  Board  Showing 
Increase 


Character  Credits  Are  Not  High¬ 
ly  Regarded  at  Head 
Office  ’ 

QUESTION  OF  SECURITY 

Experience  Indicates  That  Ad¬ 
vances  Without  S<fund  Col¬ 
lateral  Must  be  Carefully  Con¬ 
sidered 
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his  personalty  was  •sw'orn  at  £4,000.^ 
H'ls  Ijordship  could  not  bring  him¬ 
self  to  the  conclusion  that  the  de¬ 
ceased  had  purposely  left  undisturb- 
the  country  ed  the  money  put  on  deposit  receipt 
her  thiough  or  had  forgotten  it.  The  .luage  also 
idation,  dur-  mentioned  the  fact  that  the  deposit 
of  1929.  The  receipt  had  been  found  with  other 
tly,  that,  the  papers  of  no  value  in  a  wallet  which 
anks  in  un-  contained  black-edged  note-paper 
wise  unsuc-  u-^C’d  by  the  widow  at  the  time  of  the 
drastically,  deceased’s  death, 
indicate  an  The  bank’s  records  did  not  go  back 
•  of  suspen-  beyond  1873.  and  his  lyordship  stated 
Federal  Re-  that  he  was  quiite  satisfied  that  the 
ed  491  clos-  bank  from  that  time  onwards  dealt 
in  1927.  "dth  the  deposit  as  discharged  and 
!  of  the  Eus-  ttt  an  end.  .Tnd  he  was  saiti.'fied  that 

could  have  'been 


— ^with  gnow'capped  peaks— 
beautiful  lakes  and  waterfalls— 
favorite  haunt  for  the  tourist — 
just  as  they  are  famed  the  world 
over  for  their  majestic  grandeur, 
so  is  for  its  superior 

quality. 


ny  r.,  G. 

W-hoT)  the  accommodation  loan  Is 
Fneqnntered  during  a  b.'-nk  inspec¬ 
tion  the  in.=pec.tor  usually  oils  up  his 
typewriter  in  preparation  for  ‘‘.'■hoot 
ing  it  full  of  holer,"  D  is  hkely 
however,  that  every  branch  bank  in 
f'anada  has  a  few  arronimolaf  ion 
lo.'ms  on  their  Tmoks  and  wiiile  a 
I  ert.ain  amount  of  leeway  is  per¬ 
mitted  in  handling  this  class  of  bu.sl- 
ness,  head  office  will  register  dis- 
iliiet  disapproval  if  a  manager  makes 
a.  practice  of  accepting  and  cncour.ig- 
1ng  loans  of  this  nature. 

t'anadian  banks  have  found  hv  ex 
perlenre  that  the  un^rcuied  eharar 
ter  loan  has  a  teniieney  to  become 
‘‘sticky"  Tlie  expense  of  collection 
ajio  often  makes  the  business  un¬ 
profitable  In  case.s  where  the  ad¬ 
vance  is  supported  by  an  endorser 
many  an  unpl-msanl  situation  for  the 
bank  has  developed  on  the  neees- 
sity  of  calling  on  a  good  customer 
lo  make  good  ,a  loan  which  was  slip- 
n'ng  into  the  bad  rnlumn.  Managers 
find  that  endorser.s  usually  blame 
the  bank  when  .a.  'can  goes^barl.  'rhe 
endorser  sometimes  takes  an  unfair 
\ipw  that  the  hank  has  been  careless 
in  haii.lling  the  collection  of  the  .ad¬ 
vance  from  the  prnmlssor. 

I'haracfer  l.oan  rmblems 
d  hr  chief  objection  to  the  charac¬ 
ter  loan  from  the  bank’s  point  of 
view  is  that  ba.nk  funds  should  iioi 
be  lied  up  in  unrecured  loans  and 
while  a.  few  nccomniodation  loan.s  of 
r-mall  amounts  may  not  sem  imjjor- 
tant  to  the  branch  manager,  the 
aggregate  of  such  loan.s  in  several 
hundred  branches  may  run  into  a 
'ubstantial  .amount. 

A  great  de.al  of  tact  Is  required 
in  dealing  with  .applications  for  this 
cl.ass  of  loan  and  many  a  manager 


French  Drawings 


no  sum  such 
carried  into  sonic  other  account  in 
W'hlch  its  identity  might  have  disap¬ 
peared.  I 

His  Lordship  held  on  the  clroura- 
slances,  quite  independent  of  the  'law, 
that, the  deposit  had  been  repaid  i 


NATIONAL  TBEDIT  1920 
April  1929 

No,  .5,171,267  i.  rodeemablo  by  1,000,000  fr. 

■'  .a.one.ODi  600,000  “ 

•'  i.ai9.7.as  "  200.000  " 

•  4.60.1. .5.56  "  200,000  " 

■  I.129.S61  "  100,000  “ 

1..398,9P.‘i  "  TOO.OOO  ■' 

I.99R.272  “  100,000  " 

Tho  Ru  fnllnwinif  numbers  arp  rrijcrmable  by 
50.000  franr.Ri-  \ 

2.627.410  4..a86.107  5.157.119 

.5.809,219  6.195,421  6.628.224 

Thn  followine  bonda  are  redeemable  by  600 
trams  dating  Isi  of  May  1929 
1.l29.‘j(i1  1,1  1,129,999  I.MO.OOO 

1.398. 90 1  I.:19S,999  1.199.000 

I.OdtOOl  1,684,999  1,685.000 

1.919.701  1.919.800  1.998,201  to  1.998.300 

2.627.101  ‘2.G27,.500  .1.677.401  .3.677,500 

1.996,001  1.996.100  4,:!86.101  4..186,200 

4,601.501  1.601.600  5.148,701  .5,148.800 

5.157.101  5.157.200  5. 171.201  5.171,300 

5,781,601  .9.781, 60«  5.792.301  5.792.400 

5.509.201  5.809,300  6.195.401  ■  6,195.500 

6.628.201  6.628,300  7.984,501  7,984,600 


HIRAM  WALKER  &  SONS  LlMixi 


WALKER‘S 

kNADIAhl  (llJB 

WHISKV^^^ 

d  the  world  over 


London  Worried  About 

Vanishing  Gold  Supply 


been  placed  in  the  Imnds  of  receiv¬ 
ers.  The  74  banks  contributed  to 
I  the  list  of  suspensions  in  Nebraska 
are,  therefore,  seen  to  be  mostly  of 
the  ‘lame  diiek”  classification — 
banks  that  had  been  heretofore  nurs¬ 
ed  along  under  a  scheme  that  was 
abolished  by  the  last  legislature.  So 
that  the  closed  bank  list  In  that 
State  is  not  due  to  .any  extraordinary- 
banking  cri.sis  lately'  developed,  but 


IFrife  lo  our  Montreal  Offiee,  1229  Phillipe  Sg.t 
tor  one  of  our  FREE  Patent  Wall  Bottle-Openere 


up  to  .Tuly  1 
be  noted,  32 


CANADA  TEAR  BOOK,  1929. 

The  publication  of  the  1929  edition 
of  the  Canada  Year  Book  is  announc¬ 
ed  by  the  general  statistics  branch 
of  the  Dominion  Bureau  of  Statistics. 
This  1929  issue  of  the  Canada  Year 
Book  extends  to  1070  pages  and  is 
preceded  by  an  introduction  includ¬ 
ing  a  statistical  summary  of  the  pro¬ 
gress  of  Canada  from  1871  to  1928. 
There  are  twenty-seven  chapters  in 
the  main  part  of  the  volume. 

Among  the  more  important  special 
features  incorporated  in  the  present 
edition  are  the  following  : — A  study 
of  the  occupations  of  the  people  as 


shown  by  the  census  of  1921;  a  sur¬ 
vey  of  production  in  1926:  a  thor¬ 
oughly  revised  chapter  on  forestry; 
new  material  on  the  administration 
of  the  Dominion  and  provincial  min¬ 
eral  lands  and  on  mining  legislation; 
details  of  the  census  of  manufactures 
for  1926  and  summary  figures  for 
1927 ;  a  study  of  Canada's  balance  of 
international  payments:  a  summary 
of  the  results  of  the  first  Canadian 
census  of  trading  establishments; 
the  first  statistics  of  the  operation 
of  the  old  age  pensions  system;  a 
general  survey  of  Dominion  and  pro¬ 
vincial  labour  legislation  as  in  1928; 
a  list  of  the  more  important  Cana- 


appendix  contain.9  prelimi 
ures  on  Immigration  and 
the  clscal  year  ended  March 
The  Canada  Year  Book 
obtained  free  of  charge  fror 
minion  Statistician  by  go 
departments,  public  librar 
nalists  and  educationists. 


The  Financial  Times  r 
class  of  people  who  are  I 
and  able  to  bnj  inrestmei 
ties. 


■  1.480,460  "  60.000  “ 

The  4  following  numbers  are  redeemable  by 
10,000  francs: 

1,069,041  1.395,912  1,447,670  1,880  091 

The  6  following  numbers  are  redeemable  by 
5,000  francs: 

123,197  224,670  897,982  1,502,121 

2.159,305  2,435,646 

The  405  following  numbers  are  redeemable  by 
1,000  francs: 

2,301  2,919  3,662  16,084  84,662 

61,083  69,661  82,060  87,924  89,966 

91.354  100,492  111,530  114,481  120,893 

122.. 397  127,895  164,672  173,075  181,223 

181.640  183,445  185,893  188,086  199.747 

206,228  221,279  228,163  232.093  237,761 

241,611  255,635  264,142  266,927  269,487 

277,388  290.487  313,3.14  31,5,614  341,063 

348.005  353.775  384,950  383,795  403,948 

404.750  421,819  423,414  427,082  428,867 

429.399  442,293  443,168  4,50.180  466^12 

468.297  490,763  491,283  496,677  502,354 

508.405  610,827  525,626  515,939  641,947 

.544,871  553,833  578,630  588,646  601,172 

602.194  606,339  614,809  627,197  639,416 

644.098  656,134  669,423  682,980  685,081 

716,347  717,013  722,434  726,948  746,298 

746.805  764,543  766,004  773,844  776,833 

776.989  777,166  789,310  792,005  808,886 

818.912  826.299  831,969  839,799  843,1.58 

845.402  847.152  8.59,651  864.878  864.930 

876,060  882,528  882,668  884,851  905,427 

906.483  924,795  957,885  960,268  978,086 

986.468  999.010 

1,000.847  1,011.218  1.013,665  1.020,228 

1.026,223  1.010.123  1,035.169  1.055,251 

1.079.017  1.080.141  1,088,007  1,091,995 

1,110.16.1  1,122.755  1,127,224  1,130.812 

1,131,270  1,1.17.805  1,147.941  1,167,476 

1,176,175  1,178,540  1.181.332  1,187.260 

1,209,174  1.211,991  1.212.451  J.212,554 

1,218,721  1,223.109  1.223.976  1.226,777 

1,241.142  1,248,778  1.260.727  1,257.879 

1,263.170  1.263.471  1,272,962  1.274.409 

1.278.741  1,286, .581  1.311,857  1,319,050 

1,320  436  1.3.10.446  l..132.,198  1.3.50,276 

1.350,303  1,361.804  1.392.391  l.404,30o 

1.405,635  1,412,380  1,413.734  1.419.216 

1,419,718  1,421.885  1.422.560  1,435.574 

1,435,625  1,442,947  1,458.647  1,470.451 

1.483.8 1 8  1,493.989  1.499,882  I  ,.505,322 

1. . 508.210  1,512.2.53  1.514.490  I  ..522.936 

1,652,202  1,552  981  1,655,403  1,563.697 

1..  581. 535  1.581.630  1.. 582.279  1,.585.165 

1,587.992  1.590,681  1.600.599  l,601.W6 

1,605,447  1,60.5.962  1,606,390  1,624,069 

1,6,14,139  1,639.224  1  640,915  1.649.663 

1.653.627  1.663.159  1.664  464  1.676.499 

1.680  361  1,701..580  1,706,204  1,709,682 

1.711.877  1,716.559  1.721.30.1  1.736,287 

1.742.. 577  1.745.9i:i  1.746,491  1.751,316 

1,778.730  1,780,604  1,781.187  1,788,467 

1.798.944  1.806,941  1,831.067  1,831.153 

1,848.366  1.8.50.902  1,874, 729  1,878.500 

1,887.462  1.896.175  1.907.2.54  1,919,901 

1.925.5.19  1,925.686  1,93.5,946  1,916.301 

1.941.2.19  1,944.443  1,962.196  1.963  773 

1.977.901  1,981.636  •2.017.653  2.025  108 

2.0.13,401  2,045.845  2,040.037  2,056  697 

2.063,277  2.064..1S7  2.066.769  2,067,945 

2.079.451  2.086,952  2,100.255  2,116  535 

2  122  1  7  9  2.123  082  2.123.8.58  2.129,199 

2,110,282  2.141,359  2,184..577  ‘2,202.875 


A  Long-Standing 
Account 


The  nniiken’  SlBgazlne,  liondon. 


The  case  of  Douglas  v.  Lloyds  Bank 
Limited,  which  came  ibefore  Mr.  Jus¬ 
tice  Roche  In  the  King’s  Bench  Divi¬ 
sion  last  month,  Is  of  interest  to 
bankers,  not  so  much  from  a  legal 
point  of  view  as  by  reason  of  the  un¬ 
usual  character  of  the  claim. 

The  ciaiim  against  the  bank  was 
made  by  the  surviving  executor  of 
the  late  Reverend  Gerard  Charles 
FenwTcke  and  arose  from  the  recent 
discovery  amongst  some  old  papers 
of  a  deposit  receipt  Issued  by  Lloyds 
Bank  in  Alay,  1866.  It  appeared  that 
the  late  Mr.  Fenwicke,  who  was  a 
landowner  as  well  as  a  clergyman, 
had  deposited  with  L!o5’ds  Bank  In 
1866  on  deposit  receipt  the  sum  of 
£6.000  at  6%  interest,  subject  to 
notice.  There  was  an  endorsement 
on  the  receipt  that  £2,500  and  In¬ 
terest  had  been  repaid  three  months 
later,  and  a  further  endorsement 


'me  Enormous 
Cellarage  Copadtg  of 


>  •  DOW  brewerg  '• 
is  goui*  Guafanfee  of 


the  Perfect  Ageing  of 


OldOTOCKAle 

fully'  matured 

Possessing  a  Perfection 
of  Flavour,  Aroma  t, 

M  ■  ■  ■  a  * 


Bouquet  all  its 
own  / 


wieg-U'la.tlons  he  had  to  meet  before 
applying  for  the  loan.  This,  he 
said.  would  disroiiiage  actual 
"dead  beah ’’  applications  and 
would  correct  the  impression  of 
many  applicants  that  it  was  through 
some  person.al  whim  of  the  manager 
that  unrea.sonaWe  terms  ivere  being 
imposed. 

This  ma.nager  also  put.  forward  the 
suggestion  that  iii  city  branche.s' 
where,  appHcatiorus  are  more  numer¬ 
ous,  ,1.  separate  department  could  lie 
organized  to  handle  t.bi.'s  biisine.ss, 
forms  and  methods  could  be  stan¬ 
dardized  thus  reducing  the  expenses 
of  collection  and  Tissisting  to  put  the 
department  on  a  profitable  basis. 

■■I'he  experience  of  banks  in  the 
I'nited  States  has  .shown  that  when 
properly  handle  accommodation 
loans  can  become  a  legitimate  part 
of  a  bank's  business  and  a  profitable 
department.  The  National  4‘ity  Bank 
of  New  York  who  established  a  de¬ 
partment  of  this  nature  a  year  ago 
have  decided  to  extend  the  service. 
Loans  during  the  first  year  according 
to  the  bank’s  report  were  more  than 
?16,5(KI.OOO,  an  average  of  $820.  per 
borrower.  Ixisses  on  the  loans  were 
declared  by  the  b.ink  to  be  '‘iiegllgi- 
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Record  of  Canadian  Stocks  I  Simon  Ciaf^rs, . 

,  I  Do.,  pref 

—  Siiiipion.  prtf. 

.  S-  C.  Power 

- Week  ending  Aug.  6.  19^9  Price  1929  Current  Standard  Cheniieal 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  !  Steel  fleConrt 

51  'r  51',  49  51  t453  .55  .17  Sta?,f3r5r^ 

86  M  8h  88  2275  A  2  59'.  '78',  6',  nl 

40  46  40  46  165  1  6  67 ',  .18  '  a 


She^in  Williama,  New .  48 

Do.,  pref.  . 116 


Open  Higt 

"‘’I’'  ,  .  .  51',  51 

Of.,  pref.  gft  gg 

erta  Grain .  40  46 

>o  .  pref.  .  . .  96  96 

bestos  .  10  11 

,  Pt'f  .  .11  .11 

lanlic  Sugar  . 

Do. .  pref.  .  '  ’ 

rcelona  . .  |  ’ 

wif  Grain  .  ]  ’ 

,  pref.  .  '  ’ 

Igo  Can.,  pref. . 101 

II  Telephone  ,. . 172  ',  181 

iding  Breweries  .  28  .50 

int.  Cord.,  pref.  .  22',  22' 

Lilian  ,  .  59!,  68* 

'wers  &  Distillers  .  2',  2' 

Fishing,  pref . . 

7.  Packers  .  IQ  20 

:.  Power  A .  45  401 

B.  28  .11 

!'-■  Steel  .  .1? 

po..  pref.  . 

>> ,  2nd  pref .  8  8 

impton  43'/  45' 

ick  Silk  .34a,  35 

Id.  Products,  Class  A .  33  ',  34 

*FN.  6314'  65; 

gary  Powrr .  ... 

lada  Bread .  190  195 

>o..  1st  pref. .  115 

>0.4  New  .  23  25 

>0.4  pref..  B.  .  106  107 

lada  Cement .  26 'j‘  26  t 

>3  .  pref.  .  97  98 

lada  Dry  .  .  97  97 

tada  Gypsum  . .  . .  ,  1 18  >4  122 

lada  Nor.  Power  . .  ,  29  29 

»ada  S.S.  Lines .  .14  34' 

>0.4  pref. .  94  94 

I.  Bakeries,  A .  50  50 

>0..  pref. .  99 'i  99  *. 

.  Brewing  .  19  20 

•  Bronze  .  72*4  73’. 

‘0.4  pref.  .  no ’4  . 

Canners  .  25 

o..  Ist  pref .  ...  90 

o.,  2nd  pref  . .  25  25 

■  Car  &  Found .  128  128 

0.4  pref.  144  144 

•  Converters  .  .93*4 

•  Cottons  .  fO 

o.,  pref.  . 

Dredge  Dock .  68  68 

0.4  pref.  . 

Fairbanks,  pref .  08  08 

■  Foundries  A. .  21  22 

0.4  B . 

Cen.  E’rc . 

O',  pref .  57';  59% 

Ind.  Alcohol  . .  2.3  23 » 4 

Ind.  Alcohol  B  .  21  '4  21  *4 

Iron  Foundries  . 

*>..  pref . 

Loco . 

5'.  pref . 


1165  f 
128  F 
210 

14969.^  *f 
100  ,  . 


46*1  44*4 

31  27*4 


122  89' 

29*4  28* 


Do.,  pref.  .<n 

'  St-^nfords  ... 

^  Dr.,  pref.  . 

,,  9I(p1  of  Canada  .  .S6 

'  '  Di.,  pref.  53 

Si.  Lawrence  Flour  .  . 

St.  Lawrence  Paper  ...  *0 

St.  Maur.  V.  Corp.  pref.  ...  *'6 

ti  no  Tip  Tep  Tailors  M 

»'  00  j  Do.,  pref  ino 

.  ,  f.  f  Tf'oke  Bros.  4.S 

'  r  ,  Do.,  pref.  . 

ir'  Travntore  Cafe . 

Do  .  pref.  . 

'a.  ,  Tucketts  Tobacco . 

on  ■  Do.,  pref. ... 

m  '  Twin  Cit',-  . . .  .7<> 

’  Do  .  pref . 

'  Viau  Biscu  ts  . 18 

9,  nn  '  . 

.  Wabasso  Cotton 

:  Wayagainaek  85 

■  I  West.  Can.  Flour .  .  .15  ' 

Do.pref.  .  102  ' 

to  on  West.  Grocers  . .  7.1 » 

JJ  OOl  Do.,  pref .  fO 

ti  22  Weston.  Ltd  .  41 

*>  22  '  Do.,  pref . 

Windsor  Hotel  .  3.S 

41  nn  '  Do.pref.  87 

♦',2'’ ,  Winnipeg  Elec  .  75 

'  e  I  Do,,  pref.  1(11 

.  Woods  Mf-j . 

'  I  Do.,  pref  . 

,,  f.  .  '  ZimmerknU  . 

14  nnK  i  ^  . 

A^2Shl  B'l^KS 

}«3  00b  ^  Canadienne  Nat .  174 

Commerre  .  300 

^  ,  Dominion  .  245 

®  ^  Imperial  .  360 

Imperial  .  360 

on  Montreal  .  347 

? »  eU  Nova  Scotia .  396  ■ 

,  i  . 

i  Toronto .  261 

:>0c  I 


•jr  \lIl.S 

\m  \p.'i.  f'h^miral 
t]  00  Hrtl  Sugir 

^4  OOo  Pofh  Maj-nnio 

j  \m  ('<n 

51  Oo  ^  ^  !• 

$1  00'  Ul'lf  Ii<'uthfr. 

71^  \  »n .  I  c  • 

Hi  Am.  (‘•orp 

Si  /5  I/TJC 'mfKivr 

A m.  4SmrIlipg 
\  m .  S(r<  I  h  our  fit  i' s 
7#  S'lgar 

Am.  Siimat.  Tol) 

7.  Am.TI.ATfl 
\ni.  \Vuo]«n 

7.  .XnactTiula  (’tapper 

'  .\tchk<on 

.\tiantic  (i.  &  \\  .  1 
4*  Rnidwin  l.«»co 
7'  *  Halt.  A  Ohio 
5,4  00  .Sttcl  Hi 

l'an;ifliaf>  Pacilic 

(’Dfj'fi  Pasi'o 

7'  ^  Uhioapo  M.  ^  St .  I’. , 

I  >0  4  pref 

$3  00 

$1  90  ^  Tiorado  Huol 

h  ■  I ’onsolidatDd  ( ;a.>? 

5!  00  Haking  pref.  A. 

yr  1  )o  4  H. 

(''mtinfntaM'an.  . 


NEW  YORK  STOCKS 

July  OT,  Atig.  7,  f 
1929  1929  Chs 

.  l79  268 


i»lCC  A«ILL  Y 

Smoking  Mixture  i 

\For  Office  Oesk  and  j 
Den  af  home,  / 

buy  Piccadilly  in  the  handsome  m 
k  Humidor  Glass  Jars,  containing  a  m 
%  half-pound  of  this  delightful  m 
Y  pipe  tobacco,  m 


,4hio  in  hermetJ^ 
tins  at  25c. 


Corn  Products 

98 ' 2 

97 1 

('rucihle  Steel 

H';Uj 

lOS  r  4«.> 

IN 

Ciiba  Cane  .Sugar 

2 ' , 

l)o.,  pr(>f  .  . 

71,; 

6  1  '  . 

Columbia  Gas 

91'.'. 

92 '  <  -T  •’  > 

Frie  Railroad  .... 

83' „ 

84  N  1  » , 

I)f'.,  pref  . 

62 

62*1  '1 

Fox  Film  . 

88 '.J 

87 ‘  ’n  !•', 

■Y  APPOIKrMBMT 

TO  H  R  H. 

Mi  PRINCK  or  WAUU 


•  «  Freeport  Te.xas 
'  (teneral  Fleetric  .  . 
IQ'  ^  (tenerai  Motors 
12F1 

12-1-1  Great  \'orth(‘rn  prof 
124  1  '  Great  North«»rn  Ore. 
12-f  1  fiulf  Slalta  Steel 
12  ^-2  Inspiration  Copper. 
Ifif  ^  Ini.  Hus.  Machine 
12+2  Internal.  Marv.  N.J. 
124-1  Ini<*rnati(  nal  Nicl:e!. 
j  Internal.  1‘aper  pref. 


MtKBKWl 


Montreal  and  Toronto  Curb 


i  Agnew  Surpass 
j  Do.,  pref. 


-  VVe?k  ending  Aug.  6,  1929  Pru'c  1929  Currrtit 
Open  High  Low  Close  Sales  Change  High  Lf>w  Div.  Rate 


j  Do.,  pref.  . 

7^7  I  Asch.  Limited  .  39 

$1.52  . 

$1  52  Associated  Breweries  . .  26 

Do  ,  pref  . 

g/-  I  Amalgamated  Electric  .  37 

Do.,  pref.  50^4 

7<  •  i  Anglo  Norweg  Holding  ,  .  .  4'^ 


pref . 

130 

120 

ftf  Beacon  Oil  . . 

29 

22 

Pac.  Rv . . 

.  227 

330 

227 

230 

58 

+  3 

265 

288 

jQ,d  ;  Beatty  Bros . 

41 

45 

44 

4.5 

70 

■1  1 

47 

40 

Pow.  &  Paper . 

..  34’. 

36 

33 

35 

19866 

•f  ' 

«  36 

27 

^  Do.,  pref.  . 

lOD 

2  97 

12 

llN 

■  Belding-Corticelli . 

155 

131 

80 

'  Do,,  pref . 

10.1 

101 

. .  42 

42 

40 

40 

255 

—  1  ' 

>  45 

34  ’  j 

$2  00  . 

20 

).,  pref . . . 

110 

71  •  Bissell  &  Co . 

51 

39 

Dairy . 

. .  68 

68 

67  'j 

67  !i 

275 

_ 1 

4  84 

57 

$2  00  -  . 

ISO 

130 

)..  pref. . . 

124 

5 

1.10 

120 

7,  '  Blue  Ribbon  . 

38 

38 

38 

38 

200 

44 

38 

shutl  Plow . 

..  32 'i 

34’. 

32  D' 

34 

1633 

r  1  t 

53 

35 

$1 00  „  . 

48 

48 

47 

47 

136 

—  I 

50 

4  5 

lUttR  . 

. .  20 

20 ’i 

20 

■20 

95 

•f 

4  28  ' 

49' 

'  52 

49 

51 

6920 

+  I’V 

58 

42 

105  ' 

■jc'  ^  Bud  Breweries  . . 

n ' 

11  ' 

11 

11 

560 

— _  ly 

12 

7 

ol.  Bakeries  . 

.  .  33 

33  'i 

.13 

33 

827 

34 

26  •; 

$2  00  '  Calgary  &  Edmonton  Land  . 

10 

8 

ol.  Fo<xl  Prod . 

28 

20 

il  no  I  Canada  Malting . 

26 

26' 

25 

25 

522 

—  i 

3.5 

22 

Mining  &  S . 

385 

395 

,185 

395 

463 

+  10 

575 

375 

$>  snh  Canada  Paving . 

28 

5 

41 

25 

Gas  . 

..  188 <2 

189 

187 

187 

81 

1  1 

196 

183 

16'’;  Prtf . 

109  ' 

109 'j 

105 

105 

132 

—  4 

132 

105 

108  Imp . 

.,  21'., 

20 

22 

374 

+  ; 

,  28' 

'  18 

1  Can.  Vinegars . 

35 

35 

34  • 

35 

90. 

38 

30 

101 

97  '4* 

7»  ^  Can.  Celanese  . 

20 

20 

19 

19  ' 

905 

—  1 

24 

1 

64 

58 

r  !  Do.,  pref.  . . 

48 

48 

48 

48 

125 

56 

33 

1  ' 

'4 

Can.  arid  For  Invest . 

44  ' 

3! 

..  pref . 

7 

5 

1  Do.,  pref . 

95 

80 

da  Wire  &  Cable  A .  . .  . 

..  75 

75 

7.'; 

165 

V5 

70'* 

j  Do.,  B.  pref . 

95 

85 

..  B . 

..  34’,' 

3  7 

34 

37 

630 

+  2' 

36 

34 

I  Can.  Cons.  Felt,  pref. . 

60 

1  Canadian  Light  . 

4S 

5.5 

4.5 

55 

85 

■+  9 

71 

'  38 

-f  4  * 

1 

Coal,  pref . . . 

CO 

75 

'  Can.  Gen.  Invest.  Trust. 

100 

100\ 

inn 

lOO’fc 

65 

*  .t  ^ 

108 

98  • 

Glaim  . 

.  .*  200 

210 

200 

210 

430 

4  10 

220 

155 

7''  ;  Can.  Northern  Power,  pref.. . 

107 

107 

107 

107 

60 

110 

H)0 

15  M 

20 

15  'j 

130 

n-  4*; 

4.S 

Iron,  pref . 

12  'j 

10 

j  Do.,  pref . 

92 

89 

97 

95 

7' ,  Can.  Wineries . 

7 

7 

7 

570 

IP4 

6 

Steel,  pref.  . . . 

.  .  39 

39 

39 

39 

230 

48 

30 

:  Can.  Wire  Bound  Boxes . 

27  '2 

20 

Stores  . 

166 

148 

1  Carlings  . 

13  '1 

14  *j 

I  i 

14 

5590 

-1-  * 

35 

1.2 

Stores,  New . 

48 

48 

48 

48 

50 

55 

44 

$1  00  i  Cons.  Sand  fli  Gravel  . 

18 

17 

Textile  . 

91 

94  ’, 

91 

94 

,592 

+  3'. 

118 

89 

$5  00  i  Do.,  prrf.  . 

94 

94 

92 

92 

105 

-  2 

99 

8.5 

,  pref.  . 

1 20 

5 

127 

118 

7^,.  Com.  Alcohol  . 

'27 

1.3 

acona  Paper . 

. .  25 

20 

27 

21 

. .  *  Cor.  Paper  Box.  pref . 

94  ) 

94 

Kelly  Sprinplield 
Kcniiccott  (^opper  .  . 

1:0, 

8.5'  B 

12 

88 

LchiKh  \  alley 

94 

0:l 

Miami  (  upper 

■t  -t 

13' 

.Missuuii  K.  and  T.  . 

.58 '  'j 

.'vt;-' 

1  )<»  ,  pr  ‘f  . 

in.5-N 

lot' 

.MijsHt.mi  Pacific  .  .  . 

01 

1 )«»..  pref  .  . 

140 

1 10' 

NalifUial  l.'*ad  . , 

HA 

\t*vada  ('uiibol  Cop, , 

44  4 

17' 

New  Hav<3()  . 

1  i.:S 

1  183 

Northc,  n  Pacitic. 

1 10'  ; 

100 

Pan.  .\mer.  !*•  tru?  .  . 
IVnn.nylv ania  R.  R  . 

♦iO '  i' 
9.5' 4 

9;U 

Pcrc  .Marquette  .  .  . 

1  90  ‘  ; 

1  •».-> 

Piinta  Sugar  ... 

IK', 

PiiTCM  \rrow  .  .  . 

eti*  1* 

• 

r«  fl  St»  el  Car  .  . 

18 

!8» 

Reading . 

Rcptiblir  Iron  A  S  .  . 

11 0 '  i 

1*20 

1P2 

100 

R'*\  a!  i  Mitch 

.5P*' 

51  '■ 

.St.  Louis  Si  S.  F. 

P38»4 

12«L 

Sinclair  (’onsoliilatcd. 

M4‘i 

3:1 

Suutborn  Pacific 

14:1' 1 

142 

>oiitbrrn  Railway. .  .  . 

L54 

1  .V’ 

1  )o.,  pn  f  . 

0.5'  K 

0.5' . 

Studebakcr 

76' . 

T6L 

Tennessee  (  upper 

17’4 

17L 

Te.xas  (iu'f  Sulphur. . 

70", 

1  exa.s  Oil . 

TexHb  Pacitic  ... 

6-JN 

Un 

60' j 

Tobacco  Prml.  (’0 

1  :i '  -j 

ui’i 

Union  I’acilic 

U6'5' 4 

262 

U..S.  Indust.  .Ahroliol . 

170M 

U.S.  Rubber . . 

tS’f 

47 

U.S.  Steel . 

200  ‘  j 

•  '3 1.5’, 

Vanadium  . 

80 

80'* 

We.stinghouso . 

•201 

2:MN 

W  bite  Klotor . 

;»9 

10', 

\\  lll.\.s-(  tverland  .. 

25 

21 

Worlbington  I’ump  . 

7Ct 

76 '* 

Piccadilly 

COnOON 

.SMOKING  MIXTURE 

Ctfidt  XfN/4isy 


Bonds  and  Trust  Companies 


Week  rnding  Aug. 
Upeii  High  l.tiw  I 


;«|\Var  .37  5 

I  1  I  \  irlery  ;l.3  .X » .. 

^  t  \  ietory  3 1  .X ' 

i  I  ■  \  ielery  37  •*»’  • 

I  ^  I  HeiirvMil  .32 

.  I  Kefuniling  10  I  • 

'  Uefiinding  l-l 

J  '  Kefunding  11  I  >  ^ 

^  U''fuiuling  46  4  ‘  . 

I.OW  A  TRI  .ST 

'  ( ’an.  Permanent . 

“  ■*  ( Vn.  ( ’an.  1  sfutn  . 

I  *  ‘  I’an.  (ien.  Inv . 

-  !  <’oI.  Invest  . 

■  -  ;  Feon.  Itivtsl 

j  Huron  Ai-  Frie  Mori  .  . 

•  l.anded  Hanking 

t  National  Trust 

I  >  I  tnl .  Loan  Si  I  h*h . 

'  I  ■  Keal  Estate  Loan 

'Poronto  (Jen.  Tr . 

s  'Poronto  Mort 

II  I  IM)I  STRIAI.  ROMt.x 

I  «  .\shestOK  .  42  .» 

i  .\.‘*'hesl«A<5  Mor  II 

.\sh''s.  lien.  Mor  .'.it 

.!-?■*  Telephone . 

-I  s  ,  Calgary  fV  10 

■  j  »  ;  Canada  Hread 


too  90  100  9n  100 


100  3.)00 

101  40  0,100 

100  S.’t  212.9  .0 
100  10  36,700 


109  f»9 

102  .Ml  I  no 
1 02  VO  09 


Unlisted  Quotations. 

I'ornished  by  Kinnen  &•  Cn.  Inr. 
201  Hospital  St.  Montreal. 


h  Sup.  . 

Kootenay  . 

rn  S.  Pr^urts . 

4  pref.  . 

rn  Theatres .  2 

.  pref.  '  .  . : . 

Wash.  Machine  .  2 

el  8t  Heat.  Prod .  31 

us  Players .  5 

^  Farmer  . 

4  pref.  . 

if  Can.  A .  4 

•  Cos.  .S 

lation  Co.  of  Canada  .  .  2 

Wire  .  H 

.  pref.  . 

Jteel  Wares . (1 

.  pref.  . 

dson  . 

eat  Tire,  pref .  108 

Saddlery .  15 

pref. .  . 

ton  Cottons,  pref . . .  29 

ton  Bridge.  .  51 

pref.  ‘92 

Dairies  .  30 

pref.  100 

United  Theatres .  8 

pref.  . 

Wheels  . 55 

pref . 


i  Cooksvillc  Shale,  pref. . 
'  Cosgrave  Brewerie.s 


5.i 

32 

Curtis,  Reid  Aircraft  .  .  , 

....  18' 

19' 

18  ' 

19 »; 

75  ;  1 

2'4 

12 

101 

97 »; 

7”; 

Do  .  pref . 

34  ' 

29 

27'- 

29 'f 

27'. 

29'; 

100 

-f  2 

29  ' 

26 

$2  no 

Deforest  Crossly  ... 

....  70 

71 

70 

70 

70 

75 

4.1 

07  ■  t 

93 

7' ; 

Dchaviland  Airplane . 

_  23 

24 

At 

21 

1,15  -1  ' 

/  24 

15 

2J 

10 

39 

'25 

$2  00 

Dist illers-Seagrain  .  .... 

....  16 

17 

16 

17 

1688 

28  3* 

IS 

30 

.5 

34 

30 

$2  00 

Dom.  Engineering  . 

...  98 

100 

97  ' 

100 

680  t  2 

113 

no 

51  ’* 

67  '4 

51 

64'; 

18757 

+  13 

67  '4 

34 

Dom.  &  F.  Steel  . 

28 

16 

37 

28 

$1 00 

Dom.  Oil  . 

_  12' 

12  ’ 

11  ' 

12 

.MO  ' 

'  11  .1 

4 

34 

29 

$2  40 

Dom.  P  &  T . 

....  70 

70 

69 

:o 

.143 

8. 5 

I16 

46 

48 

4.S 

45 

1095 

—  1 

70 

42  B 

Do.,  pref.  . 

....  104 

10 

lln 

100 

.S3 

.55 

.52  G 

52  •; 

1200 

Y—  t 

'  88 

46 

.$!  no 

Dejmin.  Tar  Is  Chein . 

.  .  .  .  24' 

26 

24' 

'25 

plO  i  ' 

.(4 

24 

21  'j 

21  'i 

20 

20 

100 

-  1  ' 

24 

20 

Do.,  pref . 

....  89 

89 

89 

89 

35 

09 

86 

14 

.1 

15 

14 

Drydeii  Paper  . 

..  . .  27  ' 

28’ 

27 

27 

2668  ' 

.iS 

20 

93  '  *' 

86 

Dufferin  Paving  . 

3.1 

25 

.  0 

32,'f 

30 

32 

1657 

4"  2 

42 

23 

Do.,  pref  . 

..  .  .  107 

10/ 

105 

107 

20 

1  LI 

no 

100 

Ti. 

Durant  Motors . 

_  15'. 

16 

15 

15;; 

475 

28 

15 

$1^50  '  Holdings  7 

52  00  \oirro.ws  7',.  pref  . 

;  .\slxotog  Warrants . 

j  .\ntirfi.-<ti  t'orp.  7'  ,  pref 
.MIen'.s  Kingston  prof 
Hathurat  Pr.  iV  Paper  Units 
’’  <"  Hrand.am-llemlorson  prof .  . 

Mo.ff.m  . 

•  •  •  !  H'*livi.»n  P«»>Ner  o«ini  . 

Horns  I.iinitod  l’nit.«}  . 

'  B.t’.  Pulp  A*  Paper  prof  .  .  . 

1  1  hv,  ei>ni  . 

rtrt  Hruu'u  ('orp.  h  ,  pref  . 

>4  00  (';4i»^j4vy  power  6*',  prof  .  . 

•  ,  ('an.  Fife  Assuranry  . 

1  (’an.  Maeliinery  prtJ  .... 


108^8  109 
15  15 


ker  O  Ik  W. 
New 

tiling,  pref. 
ckel 
■pT  A 
B 


pref. 

ilit'es,  “A”. 

“B” . 

a  P.  S 

a  P.  S  4  pref.. 
tlor  . 
pref 

iolel  .  .  . 

("Woods. 

pref 

nt.  Brew-ng  . 
jper  or  Corp 
iecord 

pref . 

rCo 

pref 


85  -f  3 
131 


19 

20  .  . 

22 

15 

34 

.^4 

34 

34 

100  ... 

34 

29 

114 

114 

114 

114 

75  .... 

118  ' 

109 

7' 

lO.’i 

10; 

10 

10;; 

90  .... 

12 

8 

• 

85 

71 

7^-: 

84 

56 

$6  00 

56 

60 

56 

60 

5735  f  4 

65  ' 

50 

$3  20 

122 

115 

7'< 

0 

2 

23 ' « 

28  c 

23', 

'24 

11610  +  J« 

40 

13 

45'., 

46 

45 

45 

230  —  ; 

46 

40 

$2  00 

.Class  A  . 

B.  . 

.  22', 

24’, 

22 ' 

;  24 

8817  !  1  ' 

•  ?4'< 

(  17 

.  22'. 

I  24 

21 '. 

1  23  ’ , 

i  1 

*  24 

17 

Theatres  . 

pref.  . 
onst. 

’!!!!'  21 

2.1’, 

21 

■23 

1041  f  2 

15 

85 

6t 

20 

L»eaf  New  . 

-.eaf . 

190 

190 

190 

190 

70 

31 

708 

lis 

pref.  . 

. no 

no 

no 

110 

70 

115 

108 

Harris  . 

.  52 

57 

52 

55’, 

887.1  +  .1’) 

1  99  'j 

,  49 

ICo  .  J.  S 

75 

.50 

3ref,  .  .  . 

106 

104 

h  Knitting,  pref.  .  . 

85 

60 

^1  Cottons 

140 

MO 

>ref 

170 

20 

176 

170 

.HfcP 

117 

1.19 

117 

136 

7128 

H  19 

139 

99 

il  Loan 

M 

49 

"elegraph 

.S.5 

48 

"ramways 

180 

180 

180 

IPO 

?  ■ 

I9:> 

1  ;n 

7orp. 

30  ' 

.11 

30 

31 

eo7 

1  ' 

.16 

7.1 

A 

126 

5 

141 

101 

3 

•201 

168 

id  fc  Cafe. 

1 

5  M 

>rff. 

10 

8 

ion  Steel  . . 

43 

36  ' , 

>ref. 

105 

97 

P’rontenac  Oil  .. 

39 » 

42' 

39' 

41 

'  9679 

3  1  ' 

13 

76'* 

1  Breweries 

133 

142 

137 

^142 

2365 

!  4 

145 

1 19 

>ref. 

130 

170 

ck.  New 

15 

15 

13  ' 

"13  '4 

87 

_  |« 

15 

12 

iref. 

30 

10 

36 

.^0 

Dcers.  pref.  .  . 

106 

100 

■el  Car 

85 

*5 

78 

«o 

3845 

5 

147 '4 

78 

^'lour  Mills  . 

.  .  620 

620 

620 

620 

120 

700 

480 

•ref. 

140 

124 

uitable  Life  .  ■ 

.  55 

55 

55 

55 

50 

65^1 

48N 

el  Products . 

24 

5 

32 

29 

ref. 

105 

Trush  . 

-T-  •  • 

70 

11 

■  Eastern  Dairies  .  4.5 

7*1  East .  Kootendy,  pref . 

English  Electric  A. .  45 

6  Do..  B  24 

$2.00  Federal  Dist.  .  ' 

'  Firstbrook  Boxh.s,  pref . 

(>'/,  (5  Foothills  Oil  .  7' 

•  For.  Pow.  See . 37 

7\(,  ■  Goodyear  Tire  . 140 

,  .  .  ■  Hamilton  Cottons. . 

7'  i  I  Home  Oil  . 23 

I  Hon6y  Dew  .  29 

r  ;.  !  Do.,  pref . . 

6^j,  Howe  Lumhef  . 

7'"„  1  Humberstone  Shoe  . 

$1  00  H.vdro  Electric  Scr .  67’ 

3'  c  '  Imperial  Oil  .  . 

7'  ^  i  Do..  New  29  ^ 

Imperial  Tobacco  .  9  ' 

6' «  Int.  Paints  . 

$1  00  Int .  Pete  . 

$!  .00  }  Do  ,  New  .  25' 

Kemslev  . 

$1  00  Manitoba  Power .  67 

7' ,  Mercury  Mills  . 

80r  Do.,  pref.  . 

$2.40  j  Montreal  Exhibition  . 

^  Montreal  Is.  Ppwer  . 

M(  Royal  Hotel . 

.  j  Do.,  pref.  . 

7' ,  Municipal  Service 
$3 .50  McColl  Frontcnar  Oil,  pref. 

.  '  National  Dist.  .  8 

,  North  Star  Oil . 

7' t  ■  Do.,  pref.  . . 

!  Ont.  Silk  Knit . 

7'  '  Paton  Mfg.  . 

$6  00  Pellisiers  . 

$3  20  Do.,  pref.  . 

7'  i  ,  Perfection  Glass  . ^  .  2  ', 

^  Power  Corp..  pref . .  .  ■  99 

!  Regent  Knitting .  14 

$2  .00  Reliance  Grain  .  30 

7',t  !  Robert  Mitchell  .  4  7 

!  Do.,  pref  . 

6  '/(  Robert  Sinipscn.  pref.  .  104 

4  ...  I  Rob-nson  Cones  .  27 

]  E.  L  Ruddy  . . 

.SOc  Sarnia  Bridge  A. . 

50c  !  Do.,  B.  . . 

....  I  Serv  re  Stations  .  64  '4 

I  Do.,  pref.  .  138 

$3  00  !  So.  Can.  Power,  pref.  ...  .  104 

Stand.  Pav.  Bn  Material  .  34 

Do.,  prof.  98 

7'','  i  Sprucolile  #  .*.... 

$3  00  I  Supertesl  Petroleum  .  33 

j  Do..  V  T.  30 

!  Do.pref.  . 

St.  Maurice  Power  . 

7* ;  1  Taniblyn  Drug  Stores. .  4.5 

Do.,  pref.  99 

f)*';  I  Thayers,  prrf.  .  4.t 

7' ,  I  Toronto  Elevators . .  . 

$2  40  Unded  Fuel  .  24 

1 2' ;  b  I  Do.,  pref  80 

g'';,  I  United  Sec . 

lO'V  I  Do.,  pref .  106 

$1  00  i  Union  Net.  Gas  . .  43 

7C1  ‘  Volcanic  Oil  . 

7'.  ;  Waterloo  Mfg.  .  ?i 

Oc  i  West.  St.  Products  .  ....  43 

7'  Do.,  pref.  . 

i  William’s  Allov  Products . 

/'  •  i  I  XI.ISTFB  OILS  ^ 

I  Royalitc  Oil  . 

$4  00 


J /.  ;  ('.iu.  North'  rn  Power  7'  ,  piol.  , 
'  *  ’  (’  uuidian  ,\r<  n;i 

•  •  ■  •  .  ( ’ati.  ( '  ’Inni  .1.*  prof . . 

•  •  •  j  I  )o.,  com  . 

<  'an.  I’acKcrs  com  . . 

‘  •  ('an.  I’ap'Tb'i.'ird  pref  . . 

^9c  W  *'R»ingluMisc  New  . 

,  (‘an.  H.vdro  FIcctric  pr«  f  . 

'  (’an.  I'ulnstric.s  7‘ ,  pref . 

('an.  Mead  Morrlrt"n,  prrf . 

Do.cooi  . 

'  *  '  <  ‘.in.  'I’lllx'  Slrrl  J)r<'f . 


.  (’an.  (’annrrs 
!  (’an.  Car  ,  .39  6 

('an.  (’i*n.  R  Pi  6 

( 'an.  ( ‘otton.s  .  10  .5 

( 'an.  I/1C0  .51  •  H 

([an.  Far.  Rly  31  5 

Can.  Power  «.(’  Paper 
.Caii.vS.  H.  13  5 

Cedar  Rapids  .53  5 

I )t»m.  Canners  10  6 

I  ‘om.  Coal  .  40  5 

Dom.  Iron  .  29-  •> 

Mex.  1,.  Si  H  .  40--.5 

'  Mont.  L.H.  Si  V.  32  C; 

Mont.  Tram .  -Il  5 

'  Mont.  T.  (i.  M.  "A”. 5.5  r, 

:  M  .(;.  &  R.S.F.  ’  H”  .5,5- -  .5 

I  1)0.,  •  (■" .  .5 

I.N.S,  St«.| .  ,59  5 

j  Ogilvie  Flour  .  32—  ♦> 

!  Ont.  Steel  . 13  6 

i  Postal  Telegraph . . 

j  Riorden  P . 42-  -6 

!  Rio  de  ,y  . .35  .5 

I  Sao  Paulo  . 29  .5 

Steel  of  C  .  40  6 

'  Wabasso  . 47- -6 

Wayagamark  ...  .51  --6 

I  tX'iti.  I'der  .  35—  5 

I  Windsor  Hotel . l.j—fiio 


Dividend  Declarations 


Money  and  Exchat:ge 


\  pref. 

1.  pref. 

L.  H.  &  P 
ref. 

T  racl  ion 


;  sterling. .... 

!  Franc . 

'  Celga . 

•  Lira . 


.  .G.Brltain  N  Y,  nmd'  JI  S6C-3 

. .  '■  ( 'an.  I'lind  i  ?4  8C  2-3 

. .  France  .  .j.93c 

•  Belgium  .  l.I.fiOVsi 


I  iirrent 
Value 
?  I  S'.  'ii: 


P.C.  of 
Dlocount 


Crown . . Denmark 

$2  00  '  Crown... . Sweden  . 

• — Premium. 


l.TfiOVsC 

Ihir 

19.;!c 

7:!.o 

32.4c 

1 1  .kfx' 

t::j.  1 

26  80 

.6 

26.8c 

26. Sd 

Par 

i  F.irhank.'  Mors' 
$5  OOb  ('a  1.  Marroiii 

(  in.  ill  I  .‘stors  Corp 
<  'ajuial  Trust  ( 'o 
Ca.''si<l.v’»i  Limit f'd 
7' r  ,  Oio\  n  Tru^t  Co 
I  W.  Chas »  pref 
$2  00  j  I  )rt..  «*otri 

Dodge  Manuf.  ( 'la.i.s  ' 


'  Dom.  .VIloy  .Steel  I’rrf.  iv.ith  .Mt'  , 
6''.  b,  li.iniipr.f  Ciim.' 

Dom.  Distilleries 

$1  00b'  f)om.  Manufacturing  pref  .  .  . 
Do.,  emu 

Dom.Pr.  tv  Tran.«.  pn  f  . 

$2  00  1)0..  rota  . 

:  Dom,  Sugar  . 

I  Dom.  Tire  A- Rubber 
‘  Dupuis  Freres  7' r  pref. 

•'  i  Dom .  Wollrns  <S  Worsted^  t>ref. 

;  f)a..eom 

O'*.  F.  4', '1'.  Fairbanks  7' .  pref.  .  . 
'  Frost  Si  Wood  .News  Com. 
General  {*iteel  Wares  7'  ,  pref. 

•  ••  Great  Lakes  Power  Corp.  7', 
...  pref 

. .  -  Greening  Wire  (  o.  7'  7  pref  .  .  . 

•  •  Great  West  (^ife  . 

F.  W.  C.illelte  . 

I  (fOOfl  Year  (’otton  Co  . 

Guardian  Realty  (‘o 
,  (lUelph  Carpet  &  Worsteds  Spin- 
6''f  ^  ningMill.HLtd-.com 

Harding  ( .'arpet  Co  . 

Imperial  Life  . 

Imperial  Trust  .  . 

International  Ceat  K' ,  pref  ,  ,  . 
6'  ^  D<».,  c  *rn  .... 

$1  50  ^  Interriati<»nal  Proprietaries 

7' r  ,  Investment  H'oundation  Units.  .  . 

$2  00  I  Kingston  vSliipbuilding,  pirf . 

I  )o.,  c*om  . 

$1  00  p.  T.  Legare^.-  Co  . 

7'  f  j  LiiuDay  Distilleries  . 

6'','  i,oews  i.onden  7' ,  pref  .... 


LaKeSt.John  Pulp  i:  Paper  eon 
Mansfield  Thuitrr scorn 
e  I U).,  preferred  .  . 

.Mrlcher;^  I  )isf  illeries  ( 'lass  ".A”.  . 
I  Do..  ( ’lass  ■' H“  .  .  .  . 

Montreal  (’lt.\  S  Dis.  Hk. 

Montreal  Lib’ 20' .  pair!  . 

t  Manufacluri'is  l.ifr  .  .  .  . 

5  Mexican  Lt  A  Power  2nd  pref  . 
Mont.  Island  Power  0' ^  pref. 

( wit  h  bonus  of  ( 'orn.  i 
f  Mont .  I.slatid  «*nm 
j  Mont .  I-  ina  nee  6'  /  prrf.  '  Pa*’ 

I  value*.iO  .  V  it  h  bonus  of  corn,! 

Mount  R<*\al  Motel  ti  ,  prrf 
V  lb..,  com 

1  Do  ,  $2.5  Scrip 

'  North  Aiuer.  Life  •CO'',  paidi 
’  i  N.S.  Light  A  Power  6  ,  pref. 

I  Do.,  com 

1  N.S.  Public  Cold  .Storage  'I'erni. 
j  I  limited.  Com 
I  Power  ( 'orp.  of  ( 'an.  L>d.  *»' , 
Parte  2nd  pref 

Provincial  Hank  . 

;  Provincial  Paper  7' ,  pref  . 

It  (Quebec  Pulp  A  Paper  . 

'  Re\  nold.s  Investing  New  ... 

,  Reiianci*  (irain  ,  pref  . 

Kit7  Carlton  Hotel,  pref  . 

Rollapd  f’aper  H' ,  pref  . 

I>o.,  coin  .... 

i  Selected  Industries  Inc.  com 
I  Sterling  Coal,  <*om 
!  .Sin  Life  Assurance  (’o.  of  Can 
I  St.  Lawif  nee  Paper  Units  75' . 

f  paid  . 

,  Tr.isIs  A  Guarantee  . . 

I  UniC'd  .Amu.senunls . 

1  W  i.iiat  ds  Chocolat*  s  pref . 


Nearly  Div.  ?»ate 
KaU  Declared  Payable 


8.5  :  (  Car  .  7 

15.5  Roht.  Mitchell  $1 

H.5  ;  .>  (  .  PovMi  >\ 

2  Pefimati;  .1)1 

'Z\  I  Do.,  pref  .  7 

31  Fank  of  Toronto .  t  j 

i  Royal  Hank  .  .  12 

2''.  Int.  Paper  A  Power  ,\  .  32 

t3'2  ’  I"*-  .  -  " 

'  I  lome  rhi  . 

i  Stand.  Paving  ».A*  Material  . .  $2 

I  Do.,  pref  . 

ft7  '  Consol.  Sand  A-  (iravel.  pref  .  7 

42'^  For.  PowfT  Sei*s  .  . 

•  ( 'an.  Converters .  7 

80  I  Celtie  Knitting  . .  7 

7.5  I  Dom.  Hridge . 

1 1  ,  Miimyre  oiiius  20 

[  Howard  Smith,  pref  u 

2.5  I  Wayagamark  ...  ?*3 

102  Hollinger  Mitms  .  13 

Can.  Hank  of  Commer<*e  .  ...  12 

:  C.  W.  Litidsay  A:  (  *>  .  #1 

01  '  Do.,  prrf  .  ♦*' 

Simon  ^  Sons  2 

175  I  (  anada  Nortberti  Power  .  !♦( 

00  '  ("an.  Forei};n  Inv..  [>ref  .8 

I  Mrntreal  Loan  S-  Mort.  12 

i  Hydro-Fleet ric.  pref  0 

j  Brazilian  .  $2 

24  I  Ont.  St«el  Products  .  ...  .  $16 

I  )o..  pri'f  .  .  *  7 

I  BanqueCan.  Natifinale  .  in 

.  ,  Holland  Pap«  r  pref  ♦; 

i  Windsor  Hotel,  pref.  .  6' 

37't}  Pow<  r  Corp..  pfef  ‘i 

72  Fast  Kootena.v .  pref .  V 

.  .  i  Canada  Wire  A  Cable  . 

P.  T.  I«egare,  pref  .  7 

22  ('rows  Nest  Coal  .  6 

13  Kelvinator,  pref  ,  .  7 

7'v  '  Lohlaw  "A"  ...  .  .'.Oc 

.5' 2  '  Do  ,  '‘B”  .  .50i’ 

20  ;  Hawtf  (train,  pref  .  6' 

i  Cosmos  Imp.  Mille,  pref  .  7 

II  Canada  Wire  A'  Cable  '.A"  .  1 

I  )o.,  prrf.  .  6  • 

(i  )  If  iti  I  '  ivip  n  ,. 

.>)  Dividend  Inrrea^ed  to  $2  for  2n4  q  iartir. 
**;  Increased  to  5%  for  2nd  quarter. 


\og.  30  Aug.  I  5 
()<-t.  1. 1  ,Sept  30 


.Sept,  1  t  .31 

S'  P*.  .3  \ug.  I '• 


.3  «|  .S.  pi  :l 

q  4ug.  i: 


.lulv  31  '» 

Aug.  1  I  20 

Aug.  I  1  Ko 

.Iijlv  27  10 


n 

Aug, 

l.A 

Aug. 

J 

•D 

9 

Aug. 

15 

Aug. 

■3 

.3 '  ; 

9 

Aug. 

I  5 

July 

31 

3';, 

■  9 

Aiir. 

1  A 

July 

31 

1  1 

h 

9 

'"K 

l.t 

Juiv 

31 

•A  '  * 

7 

Si.pl , 

1 

Augv 

l.A 

1  ’«•  Ai 

9 

\"P. 

l.A 

J  uiv 

;!i 

2  I  A 

•J  60 

9 

5.  ,.1. 

.1 

Ai'k- 

1 

LA 

30 

n 

Srpf 

3 

Arg. 

-1 

C  - 

6 

•  *1 

Snpt . 

1 

Aug. 

l.A 

1 

$t 

Aug- 

12 

.luly 

-6 

7 

L( 

q 

S*  pi . 

13 

Aug. 

16 

9 

U2 

s<  pi. 

I 

Aug. 

LA 

T?>r. 

C.vr 

9 

S' pi 

1 

\i.-g 

1  A 

1  ■  5 

U'» 

'I 

S**pt . 

1 

Aug. 

30 

.?I..A0 

•  9 

( Irt 

23 

Sopt . 

-•{0 

a » LA 

Aug. 

LA 

.luly 

3i) 

1 

q 

Sopt . 

16 

Aug 

.11 

9 

9 

Sept . 

1 

.\uK 

1 

4  '  j 

•  9 

Si'pl. 

.3 

.1.1 1.\ 

31 

$1.50 

$1.70 

•  9 

Aug. 

LA 

•  lll'v 

31 

$1.  ;• 

9 

Aug 

.LA 

.I'll, 

.31 

A  * 

$1.60 

9 

S'-pi. 

1 

'Ufc 

1  A 

T'l 

10 

'1 

s-pi . 

1 

lUK. 

L. 

4  '  a 

6 

9 

s^’pt. 

1 

Au^. 

l.A 

4\ 

9 

S  pt. 

16 

lup. 

;n 

\  J 

6 

9 

.Sept. 

16 

A  up 

31 

•AG 

S'  ni . 

LA 

\up. 

•31 

•  a'Ci 

9 

S^-pl . 

t 

Auk. 

l.A 

5  '4 

7 

9 

S«pf , 

1 

Aiip 

19 

1'v 

6 

9 

Vug. 

1  A 

Aup 

0  -  '  * 

7 

•  9 

.Sop  I . 

1 

lug 

UJ 

*  9 

s-pt. 

1 

Aup. 

I'J 

‘J.Ar 

9 

Sepi . 

1 

\  up. 

LA 

■u* 

9 

A;ij;. 

1  A 

•lu'.- 

30 

.A'  1 

9 

S«pt 

LA 

Aur. 

31 

1  .AO 

9 

Sept . 

LA 

4  UR 

.31 

2  7  16 

Flood  Barnes  Active  Bond  Price*. 


Oil  Stocirs. 


Anglo  .Ameiican  Oil 
.'Atlantic  Relinin^  c<Mn 
Buckeye  Pipe  Lin  * 
Kureka  Pipe  Line 


clegraph.  pref  . 

orp . 117  121 

Vleta  s .  30  *4  31 

ref . . 

5S  .  COG  no 

ref . . 104  104 

d . 

Tanners . . 

»ower  .  92  94 ' 

t  Silk  M  lIs .  20  29 

Afm.  A.  .  70  V 

ref.  .  ' . 

fotor  . .  •  100  100 

ref . 103 

an  Water .  92  99' 


...  100 
101 

4-  23,  124' 
4-  37 


Korcisii  exchaiigo  ouulations  lu.<t  week  were  in  the  liRiin  easier  with  <  ^  ;; 

y  I  fluctuations  senerally  of  a  uiiiio!'  iiaiuro.  ''lip  bp1,e,.i  ca.-c'il  to  Fl.tliJV^  aiul  ;  niinoi.s  Tipi- 1  ini- 

7%  i  the  niilreis  dropped  to  II.Riic  fioiii  11.87c  v.  lii’.o  tlic  SwcdFli  crown  was  I  Indiana  impc  i.in-  . 

^  1  softer  at  par  as  iigain.st  ;?0.8U,1..  -  .  ‘  N“Y.‘T“oL'ir''" 

$1  00 ,  Canadian  funds  in  .\ew  York  continued  steady  at  ‘1  of  ^'/c  dl.scount.  |  Northfiii  Pip.'  l  in..  , 

7*'/,  I  '  !  (Jliio  Oil  . 

2'  i  .  _ _ _  _ _  ,  j  Prairi^Oil  and  Gu''  . 

6'U;  (  ”  !  Prairie  Pip^’ Line  . 

$2  00  ;  .  I  Suulhv^rn  Pipe  Line  ..... 

$1  so  !  Ali.VKW  Sl'KI’AS.S  ACip’ISITION,  jia  now  operalin.^  a  chain  of  forty- ,  South  ivnn.iiii  . 

*2  00*  Vai'inouth.  The  long-er.talilishcd  ,  t  wo  stpre.s  in  tlie  Dominion.  The  ol*"'!' lyl  “f  ,  '  ' 

■‘'ip;  hoot  and  shoe  firm  of  PorIC''  and  late  I.,eslio  T.  Porie-  and  .1.  .1,  flarke  j  stalld]  oil  of  N'.i'Aumioon 

7''t  Uoh.'iins.  I.i’.niled,  has  sold  out  to  the  Bobbins  estahlished  the  hii8ine.s.s  j  stand,  oil  of  N.V . 

new  Surpass  Shoe  Slore.s,  l.inijled,  !  whieh  has  ju.sl  been  sold,  over  tw,en-  |  varuumiyd  * 

$:'o5ihead  office  in  Brantford,  Om.,  which  ,iy  ye:u's  apo.  j  imporial  oil 3 


•Mutilu  Pt>wrr  Si  Paper  U' .  19)3  .  . . 

MberiH  Pacjtic  Gram  Ist  S.F,  (•  H»  ..., 

98  .  Argentine  (»o\q.  6  .'8  .Serifs  H.  . 

,  Bel)  Tel.  nf  Canada  Isl  5  .5i’  . 

:  Brazil.  I  '.S.  Fitl .  S.F.  6'  •:  57  .  .  .  . 

‘30  Can.  Ceineni  Co.  Ut  Mtgc  S.F.  ‘ -j  t7  .  .  . 

•  ('anudu  Ptiwer  S  P.  .5'.  -’8 

'  _  Canada  pHf»er  1st  S.F.  .  '.5*^  . 

145  ,  ('an.  Light  &  Power  1a(  S.F.  •*>  '19  . 

102  j  ('an.  Northern  Power  T';  IP-Nl . 

'J->  I  ‘an.  S  S.  I  .i lies .6  41  Jat  A-  Gen . 

f  4  C.p.  Rly.  (’oil.  Trust  .5  34  . 

95  I  C.P.  Rly.  S(>cure(l  4 ' 'Ll  Notes  . 

I  Can.  (iuodrich  Income  7  43  . 

95  Chile  Republic  F.vt  S.F.  6  (»0  . 

I  Columbia  Repub  Fx(.  S.F.  6  61  . 

2.y4  I  Dom.  Irfin  &  St<»el  Consol.  S.F.  5/39 . 

L5  Dom,  Square  Corn.  Ar.  Isl.  1948  . 

850  I  Dominion  Tar  Ar  (’bemical  Debs  6  49  .  .  . 

I  Donnaeona  Paper  Co.  Isf  S.F.  .5'  .’M8  . 

70  ;  Donnaeona  Paper  (’o.  I>ebs,  6'48  ’ . 

'Duke  Pri<*e  Power  1st,  6 '66 

38  I  Fraser  Coys.  6'  Notes  1932  (Convertible) 

;  Fraser  C«>mpunie«  1st.  (>,'.50  ...  . 

,  Fraser  Co.  6*8'42  Doha.  Cum  wurrnts,  .  .  . 

;  French  Line  FJxt.  S.F.  6>;i/5l  . 

French  Nat.  Mail  Kx.  S.F.  6/52 . 

.Ask,  Genarul  Steel  Wares  1st  S-F.  6  52  .  . 

14^5  Gatineau  Power  1st  S.K.  5'56  . 

61"4  Gatim  au  Power  S.F.  D6*b6.6  41  . . 

69  Hydro  Klvctric  Bond  A  8h.  Coll  6'47.  .  . . , 

.59  Manitoba  Pow'er  1st  S.F.  r>Lj  '.51  . . 

.310  Miuwey  Harris  Go.  Ist  Mtge.  .5  47  . 

28';.  AiOntjeal  f’oke  l.st  S.F.  5‘a  47  . 

22  Montreal  Power  5/51  .  .  .  . . 

1.5',  Montreal  Tram.  Isl  Coll.  Trust  5 '41....... 

.‘  (i  Montreal  Tram.  (M*n.  Ref.  4  '  ;'/5.5  . 

6H  ,  Montreal  Tram.  Gen.  5  55.  .* . 

51  *  .J  Nova  Scotia  Sti'el  A-  Coal  Nt  .5 '59 . 

60  N’orihwesu  rn  lUililifs  Nt  7'38  . 

21  IN.rt  Alfnd  P.  A-  P.  Ist  .5'v  *’7  . 

49';.'  Piiee  Hros.  Nt  S.F.  Series  A  (>'43 . . 

71  (^ueh^'C  Power  Nt  M(g<>.  ('oil.  S.F,  6'68. 

.52**1  t  Sbawinigan  W.  A  P.  4'v  68  ,  . . 

57  i  Sou.  Canada  Power  Nt  5  .55  . 

38-N  ;  United  (irain  Grubers  Nt  Mtg.  f>  48  . 

150  '  United  SfTnjrilirs  Coll.  Trust  5''»/.52  . 

118  '  Ua.vagamack  P.  A-  P.  Nt  S.F.  6/.5I  . 

29 N  Winnipeg  Electric  Ref.  G.  -H . * 
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MORCAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 


WIDE  ACTIVITY  IN 
UTIUTIES  FEATURE 
OF  LOCAL  TRADING 


Heard  in  the 

Board  room 


SUMMER  DULLNESS 
AGAIN  PREVAILS 
TORONTO  MARKET 


Led  b7  the  power  stoeks,  which  ‘  iie  * 

gave  a  great  (llsplay  of  strength,  - 

Montreal  Power,  Shawinigan  and  the  market  this  week  took  on  all  the  Temporary  Impetus  in  Demind 

Brazil^  Outstanding  w«h  Tdlys  It  Following  Holiday  Dies 

PetTormers  ceeding  the  100, 00^  share  mark,  the  Away  Again 

* - -  ^  week’s  tuniover  was  the  largest  for  - 

PAPERS  ALSO  STRONG  some  considerable  time,  and  CHAIN  STORES  FEATURE 

- -  although  buying  remained  largely  - 

Trading  Volume  Up  At  533,589  selective  there  were  evidences  of  the  Toronto  Btircnn  The  Kinnncim  Time. 
A.  CAnTnarorl  With  demand  extending  from  the  Toronto. — Operations  on  the  Tor- 

/\S  compared  Witn  000,004  utilities  in  nthnr  InHnstrlal  Issues  nnin  o r, s-.,  nTnr  ihn  nast 


Brazilian  Outstanding 
Performers 

PAPERS  ALSO^STRONG 


Last  Year,  While  Average 
Rose  Five  to  199.7 


utilities  to  other  industrial  issues. 


Toronto. — Operations  on  the  Tor¬ 
onto  Stock  Exchange  over  the  past 


The  crop  prospects  continue  to  week  have,  save  in  Iho  selective  Is- 
have  their  effect  upon  the  issues  of  suea,  a.gain  reverted  to  the  custom- 


-  those  groups  which  will  be  directly  nvy  eummer  dullness  that  has  char- 

Krom  comparatively  small  begin-  effected  by  the  curtailed  return,  hut  acterired  the  past  few  months.  Ac-! 
nlng  trading  on  the  local  market  general  belief  that  industrial  tivily  throughout  tlic  list,  however.! 
last  week  developed  into  a  broad  '"'''■I  remain  is  evudent  in  |  somewhat  eurtaileJ  in  view  of! 

I  affair  with  the  utility  is.sues  playing  buying  of  industrials  .such  as  holidays  on  the  Saturday  and  the  I 

the  leading  roic  assisted  by  a  con-  »teel  of  Canada,  .„lcc.  u  arcs,  Domi- ,  yiQ,.fi;,y.  resulting  in  a  little  more' 
tinued  interc.«t  in  the  newsprint  nlon  Bridge,  etc.  I  y,uving  on  the  d.iy  j 

group.  Stringent  money  cendition.s  !  alter  the  holidav,  ennsequent  upon  i 

are  still  to  he  contended  with  and  ,  Autionni  Steel  tar.  decided  eains  m.adc  in  .\cw  York 

authorltie.s  state  that  the  outlook  for  .Although  the  increase  in  earnings  !  1 


Membor!.  of  Montreal  Stork  Exchangs. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal  *ui 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Buildinj; 


Mara  &.  McCarthy 

tv.  ^Toronto  Stock  Exchange 

' "  !Meinbec8<  Montreal  Curb  Market  - '' 

(New  York  Curb  Market  (Aasodate) 

STOCK  BROKERS 


immediate  future  is  no  brighter  National  Steel  <’ar  for  the  year 
in  this  direction.  Apprehension  that  June  tJu,  ifii’H,  was  regarded  as 

■u  ^  ll’c  crop  situation  in  Western  t 'an- j  in  some  fiuarlers,  it.  is  imder- 

IVlarC|U6tt6  ada  would  adversely  affect  general  that  the  ouHook  for  the  cur- 


market  activities  has  been  somewhat  pf^nt  year  is  naturally  improved 
allayed  by  the  optimism  voiced  by  Ihis  in  view  of  the  large  orders  on 


and  the  present  return  of  widespread  pears  in  the  t)infmeiii  is  (he  possi- ^ 'lilf’d  with  the  demand.  iiODi.a^'«S| 
public  interest  in  the  market  is  no  bility  of  a  curlailuicut  in  the  exc- i ''f^''"Pied  a.  prominent  position  in  thc^ 
doubt  a  reflection  of  this  attitude,  cution  of  the  railway  orders  result- i  spotlight  .and  buyers  arc  evidently, 
.lust  what  developm^ts  are  pending  'ng  from  westcru  crop  conditions.  j  taking  official  quiescence  3s  an  in- 1 
in  the  power  situation  is  a  matter  of  Last  year  the  corporation  rehabili-  '  dication  of  pending  deveiopments  ■ 
coniecturc  but  that  something  big  is  fated  every  unit  of  old  equipnienl.  }  ther  than  a  no-action  attifiide.  The: 
underway  the  street  is  certain  and  and  made  addiiions  which  dotilded  |  rumor  of  merger  possibilities  he-’ 
accordingly  rumors  fly  thick  and  the  plant  capacity  all  at  a  cost  of  ;  tween  several  Canadian  merchandis- 
fast  which  all  lends  fuel  to  the  fire.  $2.0O0.PP0.  it  is  learned  that  they  ing  chains,  including  Lohlaw.s  and  j 
The  recent  performance  of  Nickel  are  now  working  on  fuil  capacity  on  Dominion  Stores  will  not  die  down.  | 
has  been  heavTil.v  overshadowed  by  orders  carried  over,  and  it  i.s  rc-  and  as  long  as  official  d'=cl.ir.'itions  | 
the  display  of  the  utility  stocks  le.nd  ported  that  the  automobile  unita  ate  are  hacking  'the  street  will  inipo.se  , 
by  IMontreai  Power  and  Shawinigan.  busy.  j  (he  question  mark.  | 

These  issues  were  outstanding  strong  *  -Y-  Y-  ¥  rpH  Telephone  climbed  to  a  new; 

spots  for  the  period,  the  former  The  rower  (iroup,  high  for  the  year  .lumping  to  ISO  on  i 


W,  H.\ROLD  MARA 
lEiGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A,  MARA 
A.  MORTON  BROWN 
Lt..Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


tonrhing  .t  new  high  for  all  time  at  «T-n  spite  of  the  fact  that  several  a  limited  aniount  of  shares.  Thea-! 

clo.sing  at  l-iB  up  17  points  of  the  power  stocks,  Shawinigan  and  ire  stocks  have  a  good  performance, 
while  the  latter  passed  the  century  .viontroa!  Power  in  particular, 'were  Fanioii.s  Player.s  ringing  up  a  neW| 
mark  at  Pf,',  on  the  crest  of  vigorous  run  up  pretty  rapidly,  we  still  like  ,  high  also  at  61,  with  Hamilton  Thea-; 

rally  trem  around  OO.  Power  'or-  the  powers  at  these  levels,  cspectaiiy  ;(rcs  moving  in  sympathy.  Unlike! 

porafion  w  as  also  Tt’ic  active  being  ,  British  Coltimbia  nritish  Colum-  1  the  .viontreal  Plxrhange.  however,  the  1 
up  o  s  points  at  122.  Bm/ilian  of '  bia  "B"  and  Queber  Power.  *as  these  i  Toronto  reflected  only  in  a  moderate* 

late  has  enjoyed  a.  resumption  of :  have  not  advanced  in  proportion  to  i  wav  the  activity  in  the  pulp  and: 

early  strength  and  for  two  full  se.s- 1  others,"  state  .\.  D.  \V;<lts  *  t'o..  !  paper  issues.  The  strnnge.sf  impetus! 
sions  w_as  the  active  ender.  This  mernbers  of  th''  ''lontreal  Stork  K\- ■  to  what  trading  (ha*  did  appear; 

buying'tn  ,  to  come  not  so  much  from  | 

K^i'pon  Brazilian  and  Power  ('orporatiou  i.a  !  ,hc  reported  increase  in  production.! 

issue  on  large  turnovers  foreen  ane^d  of  iho  boat'*  >  r  At.  •  I. _ 

to  67  indicating  a,  net  gain  of  71^  ^  -  :f.  -r  .y.  i  f,"  ''^PCftation ! 

points.  Other  strong  spots  were  Oright  \ewsnrinf  Outlook  fuithei  large  scale  mergers  o  . 

Famou-s  Plavers  at  64't.  and  PHee  Out  ook  |  the  rompanies  are  in  prospect.  | 

Bros,  at  ion.^4  while  Massey  Harris  Browing  interest  in  the  news- 


Stock  Brokers  and  Financial  Agents 

!  Toronto,  Sleek  Exchange 
Montreal  Stock  Exchange 
^Montreal  Curb  Market 

York  Curb  Market  (Asteeiate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


in  early  trading  staged  a,  recovery  I  international  reTe* 

from  the  previous  prevailing  weak-  r'fi  I  moving  upward  6ti  points  on  the 


The  oil  section  showed  a  moderate  | 
dvanre  with  International  Pete 


I  from  the  previous  prevailing  weak- 
I  ne.ss  an(L  touched  56*4.  Towards  the 


the  situatioii  during  fhe  current  iveek  j  pt,.pngth  of  the  rumor  of  important! 


•  close  bpwever  a  marked  switching  of  J” I  developments'  breaking  at  any  time 

I  inf;3rest  to  mo.re  selertive  stocks  de-  \  and  Matthewson.  I  panny  Farmer  scored  an  ad- 


21  Jordan  Street 
TORONTO 


213  St.  James  St.West 

MONTREAL 


pressed  the  Issue  slightly.  An  im- 
;  proved  tone  was  found  reflected  to 
Bridge  which  responded  to  an  in¬ 
creased  demand. 


McLennan  &  Molson.  The  former,  in 
an  extensive  review  of  newsprint 
conditions,  say.s  in  part: 

“In  other  words,  the  unfavorable 
tendency  of  an  over-capacity  which 


vance  of  5  points  while  its  contem- ! 
porary  in  the  candy  line,  Hunts,  re-: 
mained  unchanged.  ; 

In  the  mines  International  Nickel  i 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telapbonei  HAiboiir32S2 


Eatabliahed  1872 

L.  J.  Forget  £?  Co. 

T,  W.  McAnulty,  Tfaonus  J.  Sutton,  Paul  Goulet 
Members  Montreal  Stodc  Exchange 
Members  Montreal  Curb  Marvel 

469-473  St.  Franjois-Xavier  Street 
Tel.  Marquette  8191* 


JVe  have  prepared  a  Special  Cireatar  on 

The  Canadian 
Newsprint  Situation 

Copy  Mailed  on  Request 

Mathewson,  McLennan  &  Molson 

Members  Montreal  Stock  Exchance 
3iembere  3Iontreal  Curb  Market 

215  St.  James  Street  W.  -  Montreal 
Telephone  HArbour  2231 


On  the  curb  market  trading  pres-  v.-as  the  only  one  to  advance.  Amulet  1 

I  ented  a,  rather  narrow  affair  being  ^ .  r.,-.,rtn:,nv  tpinp  piimin  Lslippin?  bady  from  the  $3  mark  after! 

rsl? nSprrs,?'  i  “''-i  ihi'isSL'rp"  "i  ■ 

I  the  big  board.  H\dro  Electric  Bee- i  ..  jn,n,.„vp-  ihe  mice  of^P'le  of  llje  official  announcement; 

”f0*?d  un  M  ^rrstrh’'and"Vhl‘"^"neinf’pd  ^  newsprint  should  gradually  rise  until  ffsarding  ihe  fuaranfy  of  the  rail- 
—  '  IK  nn  In  next  1  WO  or  three  years  the  !  *'a.v  and  terminal  bonds,  failed  to 

usual  djsplay  of  .strength  on  good  „.jii  ..  1  mako  anv  jshnwinc',  Iho  Ktork  remain-  ; 


V  ?  the  next  (wo  or  three  years  the  I  and  terminal  bonds,  failed  to 

ir  '  ri^en  '  ^Bls  will  be  rert.iin  of  a  substantial  |  make  any  showing,  the  stock  remain- ; 

i'  ’ni>h  s?  h,,t  '  ^''n'f't  as  they  were  during  a  number  1  me  unchanged  for  the  week,  with  : 

a.*:  SI  hut  cased  m  later  vears  prior  to  IT’8  !  romparatively  little  amount  of  stock 

I  v*.:.’:*,;'  ■  ,h.  «rM,  .L„„l  ,'7  -j-'™  «,  cn-  chan^ln.  ..nHa,  ,■ 

I*  in  months  crossed  the  loo.ono  mark  |  - - -  ' 

■  !  in  daily  turnover.  Total  for  the  per-  fra.,  i  '■n=;’>Bcd  in  the  CEOF  OVER-DISCOOTED. 

i' '''=^1  itsclf.  As  this  bc-  "D  Is  OUT  feeling,”  savs  Green- 
i' nJa  !  ^omes  evident,  the  prices  of  news-  shields  ft  f'o,.  in  its  current  market 

si  of"iAi^6se  fnH  a  w  e-s  Print  f.tifcks  shoulcl  reflect  the  ini-  letter,  "that  the  effects  of  the  nop 

■  I  The  rinancial^'nmes  market  aver-  Ht'iation.  tVe  believe  that  failure  have  been  over-discountod  in 

S’ the  better  chiss  secuHties  of  this  typc  the  recent  low  prices  of  stocks  of 

at  loq  -  whiio  I'ho  could  be  bought  at  current  market  companies  in  industries  such  as  agri- 

gif  o level.s  with  good  prospects  for  aicultiiral  implement  and  car  equip- 

■  considerable  appreciation  in  the  next  ment.most  directly  affected,  and  this 

"l  Trend  of  Averages.  [few  .vears.”  Irondition  will  probably  he  reeogniz- 

b'!  Thursday,  Aug.  1 .  195.2;  .M.-j’;hew.-on,  McLennan  ft  Molson. 'ed  hy  the  market  in  the  not  distant 

1  I  Friday,  Aug.  2 .  19'5.s  !in  summarizing  a  special  letter  on  |  future.'’ 

!  Saturday,  Aug.  3 .  195.6  I  the  newsprint  outlook  draw  the  fol- !  i - — • 

i  Monday.  .4ug.  5 . .  196.5  lowing  conclusion: —  I  "■  .  ■ 

!  Tiie.sday.  Aug.  6 .  198.5  “Based  on  these  projections,  there-  i  /  TkSe  icettr* 

:  M'ednesday,  Aug.  7  .  399.7  fore,  the  price  of  newsprint  points  I  •  illS  MSSUe 

j  Average  for  week . .  196.9  definitely  upwards  during  the  next  . . .  i.-  I 

;  Previous  week .  194.4  18  months,  and  the  industry  would  a  TrivncimBni 

i  February  average .  205.3  appear  to  be  entering  a  period  where  -rrncio?  *  y  ,^1 

;  Mareh  average .  197.2  it  will  pp  again  established  on  a  i.^-j.-Ai-aSiL’ tA  i 

'  April  average .  193.0  firm  foundation  of  a.  proper  vela-  l  avorable  To  J 

;  M.3y  average .  194.3  tionship  of  supply  and  demand,  if  i-.  vti.!  w  in  i 

I  June  average .  194.2  the  maniifarturers  work  together  to  C  anadian  Maiket  m  ^  j 

.fitly  average .  195.8  prevent  a  repetition  of  the  overpro-  \ 'd  W,  ' '  '  iii  i 

;  High  1929,  Feb.  2 .  212.6  duction  which  they  brought  on  ^  Deielopment  m  ^ 

I  Low  1929,  March  26 .  185.6  through  over-building  in  1927  and  -v  i*’ i  r’-iw  *i 

ATe™gesU,tr,nr.  .D2».  IJ.  of  *l.is  e™.P  s 

:  January  average .  168,5  Marquis  Wheat  Example  of  What 

February  average .  172  5  ed  in  the  stock  market  and  are  now  fan  Do  10  ! 

1798  not  far  from  their  lowest  level,  should  ,  ,7  4  ,4  i 

March  average .  172.8  ..nterin-  i  distinctlv  unwanl  ner  Niekel’s  Holdings  in  the  Sudbury 

I  April  average .  178.0  ne  tniei  in,  a  timnncuy  upi\  aru  pci  -  .  jj  i 

May  average . .  ..  ..  180,8  )[.  if,  >(,  if  Base  Metals  Kxpected  to  Fay  j 

•I"?,?  .  Erazillan  Traction.  '•’y  dividend  , 


Low  1929,  March  26 .  185.6 

Averages  Last  Tear, 

January  average .  168.5 

February  average .  172  5 

March  average  ..  ..  - .  172.8 

April  average .  178.0 

May  average . .  ..  ..  180.8 

June  average . . .  170.5 

July  average .  169.0 

August  average . .  ..  ..  163-1 


tJliA-cj  I",  ui'  J  "iiL'if  Trusts''  " 

will  ho  again  established  on  a  Ma’rket"l3'  Favorable’ -10 

rm  toiindation  of  a.  proper  vela-  •? 

onship  of  supply  and  demand.  If  li,’,  i-.  iti.!  w  in 

1C  maniifarturers  work  together  to  C  anadian  Maiket  m  ^ 

revent  a  repetition  of  the  overpro-  ‘j  W  ‘  i.!. 

uction  whk’h  they  bro-ught  on  P"'”  .f"'!'  , 

ireugh  over-building  in  1927  and  r>  v’-ihAr  ‘ 

928.  the  securities  of  this  group  Dominions  a  Lever  on  Labor 

•hich  have  been  thoroughly  liquidat-  'A  ''  ' * 

d  in  the  stock  market  and  are  now  Ma^ms  IV heat  Lxamplc  nfVVhat 
ot  far  from  their  lowest  level,  should  ,'s  ^ 

e  entering  a  distinctly  upward  per-  ^  Holdings  in  the  Sudbuiy 

jrj  *  Area .  11 

If.  If  If  If  Base  Metals  Kxpected  to  Fay  ; 

Erazillan  Traction.  "ak"  »’a'ii 

Brazilian  Traction  common  stock  Fifty  For  C ent.  t rop  About  All 
Hill  hppnmo  a  in vpJstmpTii  fnr  Kxpected .  14 


cs  *  Luas  ••  hecom<».  a  legal  investmenl  for  „  ne  J^jXpectea  . .  •  •  •  •  •• 

September  average .  insurance  companie.s  on  Augu.st  31  S''’’"' s? 

October  average . .  ••  = _ _ _ . _ ....  nite  Droiicht . 


October  average  . .  174.0  -  in^/an-p'cct^^pan^ieg^iiy  j  Pi.'e  Drought  . .  . .  . .  ... .  . . 

November  average .  may  hold  a  common  stock  which  has  Busuncss  Ac  ivity  in  Cities  at 

December  average  . . .  •  rjjvidends  without  interrup-  High  Level  ....  ..  ........  la 

High  (19tS)  Dec.  28  ••  tion  for  seven  years.  The  Brazilian  Recession  ol  Midsummer  is  Not 

Low  (1928)  Aug.  16 .  o  •  common  dividend  was  passed  in  Fronounced  . . .  .  ..  1-j 

“  1917  and  was  not  resumed  until  1922,  Maclrinery  (  uls  Army  of  Wheat 


Gnnl  Ml/axrxfhov-  rrnA  llienefitted  by  recent  rains,  butwarm- 

^wgYVeainer  ana  | weather  is  required  to  promote  rip- 

iCnin  are  Too  Good  weather  has  prevailed 

_ _  in  Ontario  during  the  past  week  and 

Thft  Rant  r.f  progress  has  been  made 

Ui»h  the  harvest.  While  rain  is  still 


Investment  Yields 

nished  bv  Mobs.  La^'^on  5'  Co. 


Furnished  by  Mobs,  La^'' 
Bank^:  Ha 


Can  Bank  of  Commerce.. 
Dominion  Bank . 


when  2'“r  ou  the  old  stock  of  8inn  Workers  In  Two . 

par  value  was  paid.  The  1922  divi-  W’e.stern  Business  Cloud  Has  &1I- 
dend  was  imns'iirated  on  SpntAinhpr  '01'  Lining . P . 


Hate  Recent  Appr.  dcnd  wa:-;  inaugurated  on  September  'or  Lining . » .  16 

vj+l'two  V33  ’  ■“■'”1  •'  payment  of  ITr.  thus  Bra-  Volume  of  Life  Claims 

12+1  '24s  6  28  zillan  will  have  completed  .seven  I  Faid  Last  lear  . '  li 


that  cooler  weatJicr  throughout  the 
prairies,  and  rain  in.  some  districts. 


ers  in  imperial  Bank 


many  distrirlfi  and  <*onditiotiAS  gener- 1  Bank  of  Montreal 
orally  arc  considered  favorable.  In  j  ra****- 


have  helped  fill  h^ds  and  been  bene-  *1,  V,  ^ ia\erdoii.  |  Royal  Bank  of  Canada 
final  to  those  rr^s  on  i^ummer  fal-  Provinces  the  crop  out-  j  B_ank  of  ^  .  -  • 


ficlal  to  those  crops  on  summer  fal- 
low  and  breaking  which  have  with- 1 
stood  the  drought  conditions,  but  re- 1 


look  has  been  greatly  improved  by  Preferred  stocks 
[generous  rains.  In  British  Colum-  rinVda  PreLd"  . 
jbia  the  weather  continues  dry  and  Canada  Cement  .  . 


12+1  2dl 
12  12  -'HVO 

I  s  ;i»8 
12  4-2  .‘(70 
12-t-l  260 


1  nn  .'ears  of  common  dividend  payments  Tf*  f'llve  Aceonuiiodatiiiu  Tjoan 
i  S2  in  24  days.  Frobleiii . 


lief  came  too  late  for  other  crops.  I  vommues  uiy  ‘•“u  .  . 

which  are  very  poor.  Cutting  should  "par™’^ 

bc  general  by  tho  middle  of  August.  suffering.  Apples  proniise  vacII,  |  r,ty  Dair.v  .  •,  ■ 


In  Quebec  crops  generally  have 


I  other  fruit 
age. 


omewhat  under  aver-  i  Can.  Stea'mebip  Lines 
r'an.  Caimers,  lat,  pref 


Closing  Prices. 

Following  i.<  a  list  of  tb*  latest 
pnce.a  So  at  1  00  p.ni.  Thursday,  A\ug- 

iist  Sth.  lOCO;— 

AhitibI  .  60U 

,\  P.  Grain .  40ts 

Re  11  Telephone  .......  ...  ...  180 

Brazilian .  V2'h 

B.  (■■.  Power  A . .  ..  f'2V: 

Brompton .  44 

Brack  Silk  . . :!634 

Can  Car . 1 t 

Can.  G.vpsurn  .  . . 117 

Can.  Ind.  Alcohol  .  . .  t'.'tt'j 

Can.  Power  &■  Paper . ".O'i 

Can.  Steaniship.s .  t'.S 

Coek.“liutt  Plow  . :!:t 

I  t'onsol.  Smelling . :i:'0 

I  Doni.  Bridge . 110 

I  Doni.  tHa.«s . 203 

I  Pom.  Textile . O.'iti 

I  Famou.a  Playor.a .  tie 

I  I'raser  Cf).s .  .00 

I  rjenernt  Sire]  VVare.s .  .">7 

;  Hamilton  Bridge .  :<r, 

I  International  N'irUrl  ..  .V2'i 

l  ake  of  Mie  Wood.s .  ,68 

i  Massey-Harns  .  .  ...  . .  6;Pa 

:  MeColl-Krontenao .  toig 

I  Montreal  Power . l.'t.V 

I  National  Breweries . Ito'j 

National  Steel  Car .  82 

:  Port  Alfred .  7  4 

1  Power  I'orporation . 1'.’C(a 

i  Priee  Bros . lOO's 

I  Quebec  Power . O.'J 

Shawinigan . 33 

S.  C  Power .  48 

Steel  of  Canada .  62 

VVayagamaek  .  ,  ...  ...  ...  ..  8.1 

Winnipeg  Blectrlc  ...  ...  82 


Can.  Canners.  2nd  pref.  . 

Co!?tno3  .  .  ‘ 

Goodyear  Tire . .  a7 

latest  .Hayes  Wheel  .  7 


Laura  Secord  ' 

Maple  I^^af  Milling .  i 

trti'  Steel  of  Canada  < Par  $«5)  7 

5’’:?  IT.  Fuel  In  V.  pref .  b 

s  Winnipeg  Electrin  .... .  J 

5^  Western  Can.  Flour ..  A  .  .  b'j 

‘  “  •>»  Common  Storks 

•'-Vs  Bell  Telephone . 

4  4  Brazilian  . .  2  00 

g6‘?4  British  American  Oil .  I 

•J  \  F.  N.  Burt  .  a  00 

17  Canada  Bread .  b  00 

".'fV.  Canada  Dry  .  ft  . 00 

•*51;  Canada  Malting .  I  7*0 

'•.iv  **  ('anada  V'inegar . .  I  00 

*>.*  Canadian  Gypsum . .  Jl.OO 

oi.  Can.  Ind.  .Alcohol .  1  JSt> 

^  <  8  ladian  Oil .  1  00- 

II?,,  City  Dairy  .  2  (jO 

a!!'**  Cookshutt  Plow . 

(Consolidated  Bakeric's  .  2  00 

f'O  Cons.  Food  4'roducts '■a\'* 

.'17  iPar.T)) .  1  "'0 

Consumer.s  Gas  . 10  Ott 

riJtj  Dominion  Stores .  1  l-’O 

r»S  Durant  10 

.''i.'fig  Eastern  Theatres .  2  nt) 

fOtfl  Goodyear  Tire . n?'  ‘Hi 

T't  Hayes  Wheel  .  2  t^O 

ini;  IJuntR  Ltd  A”  .  1  oo 

*  Imperial  Oil  '‘O 

-V  International  Nirke)  ,  , . 

...  International  Pete  .'*0 

’-4  InfernationallTtil.  A".  .  '’O 

-  Laura  Serord  'J  01 

I  LoblaW'A”  . -^0 

^  Lohlaw'B*’  .  •'’0 

4S  Massey  Harris  .  Cl  00 

^2  Moore  1  0*1 

^3  Pressed  Metals  “New". . .  1  00 


J4  78  Although  Brazilian  preferred  ir  j*-  Banks  Mo: 

6.00  ronvertible  into  common  shares,  th"  Tear  in  US. 

7  14  rights  were  not  qffered  the  preferred  jdvp 

6  82  holder.s  except  by  conversion  into  ^  p  crain 

6  '6  common  shares,  on  the,  basis  of  five  Asbestos  . 

5  93  common  of  .$100  par  value,  for  each  Acm"  c,ar.  .  .  . 

5  69  six  shares  of  preferred.  The  direc-  ^*^',1,.  VBrPwertca 
^  tors  apparently  used  this  means  of  afso.'  on  ... 
a  07  bringing  about  the  virtual  retirement  bvii  Toiephonp  . 

7  Ol  o'f  the  preferred  and  Ihe  dales  for  the  V:''*racK»io  . 

J?  II  conversion  were  extended  to  suit  the  p!  a  ou  .  .  .' 

18  convenience  of  preferred  hcJders.  .\t  Hnirk  su  .  .  . 

6  2.V  this  date  it  is  said  that  less  than 

:!  I’l  $500,000  of  preferred  remains  out-  ea",'  investor,:'' c 
0  standing  of  the  $10,000,000  issued  in  o  r  R  .  .  .  .  n  pom 
6  37!Mav  FM;.;  '■"'i  raperboai'l  .  ejime 

'  *  ‘  ^  fif,  sf,  Cookeihutt  rioiv  .  0  ^pni 

4  «.’o{tmos  Imp.  Mills  t 

2  pg  H,  MiilKpr-Gooderham  &  IVorfs.  rnm.  stores  ... 

2  00  Shareholder.s  of  Hiram  IValker-  f'”"’  T'’pV'®n  «  ' 

22  Dooderhum  and  Worts  will,  it  i.s  re-  K^ranv  Vaiker''.  ! 

5  15  ported,  he,  in  receipt  of  a  subslan-  Hydro  Kiec.  sees. 

^  tial  extra  dividend  in  the  closing  “i'.  l  aper  .  .  . 

2  51  I  months  of  the  current  year.  Karn-  •. Mining  uu 

.0  78!ings  of  the  company  are  running  Abana . 

j^llwcH  in  advance  of  those  reported  Ar"",'^.*^'  * 

2  91 1  last  year,  when  a  handsome  gain  xnno'’Mi;,f,.;  ; 
j  III  was  recorded.  Gossip  is  to  the  ef-  Barry  iioiiiiigrr 
''■’^ifect  that  thecarpings  total  $4  on  the  •  • 

■2. .18  I  new  and  iiresent  stock  of  llic  com-  B.''A.''oiV  .  . 

.j'lllpany.  len.  I'atrieia  . 

2  50  I  The  new  warehouse  which  is  j  > 

j  'i  der  ctinsiniction  at  the  present  lime  r?pinRA"o;i 
a  44  will  lip.  completed  before  Ihe  end  of  Daiii-wi.sio  <>ii  . 
k  09  the  fiscal  year  of  the  distillery  con-  '  ' 

{  II  cern,  which  is  terminated  on  August  aourirrair  Exri 

1  pj  L'lst.  Granbv  Consul 


372  Banks  I'loscd  Down  in  Half 
Year  in  US . 


Inveslnrs’  Index  I 

.  .  .  In*  tl'dro  El»ct.  * 

.  .  .  n  K.  P.  Tii-f  .  .  .  sl 

.  .  A  lu  IvfjKo  Superior.  .  1-4  i 

4  Loblaw  Grocpfoi*. .  i  j 

?rtC3  .  ^  Maple  Leaf  Mill  .  4| 

.  .  .  Martin  Taper  Pivd  7! 

HP  .  •  I  Mapsey  Harris  .  .  P 

.  .  1-20  Mont-  Tower  ...  j  j 

I'D  .  ,  1  Nat,  M'ater  M'{>rkR  3 

.  ,  .  P  Nat.  Steel  Car  .. 

.  .  .  P  .NuuFlanu’  «>*,  .  " 

nsr  .  .  4  N  S.  Cold  Storage 

nl\s  .’  4'  Out.  Steel  Trod.  .  o 

u\;  C.  4  I\aeific  Mills  I.td  ^ 

.  .  .  P  f’oi$er  Cnrp  ,  .  ”.7 

>ard  .  r.  t'igar.  .  .  p 

lo>v  P  ^pnieolite  Corp.  .  4 


1  Supersilk  Hosierv 
1  Wilker-G.  A  W, 

1  "’Fst  Found  riesf,  , 
”0  West  Kootenay 

2  \v  esi.  «.-rooer8  ,  , 
7  Wpg.  HlFctrln.  . 


'.Mining  and  Oil  ('omnanies. 

,a . 11,  Ink  Xic;krl  .  . 

*  tf.  Sr.  Cdls  1»-10|  Kirk.  I'n  niier  . 
let . LI  j  Lake  Shore.  , 


Auni**  tf.  S:  Chlf 
Amulet  .  .  .  . 

.\rno  Mine.s  .  . 

Harry  llollingur 
Base  Metals  .  . 
D’ardniore  .  , 


nf  iinie  j 
end  of  r^aiimu.'^ 


V  27  Page  Hersey 
b  42  Photo  Engraviars 
«I  33  I  F.iverside  A" 
3.33  ;  (4)  Plus  EAtras* 


1  of  r‘allmu.sio  tui  . 

•on-  . 

.  Fast  Crest  .  . 

^USi  Goudreaii  Expl 
Gianbv  Consul 
Harker  tJf^ld 
harden  M'ne's 

-  IloT'ey  tJold 

2  PI  riDim»g»r 

4>  2-5  Home  Oil 

6  6G  Huronian  Belt  , 

liiterp.  E.xplcr.  . 


.  L>  AMabell  Mino.s  , 
.  l.’i  Mamly  MIiif.m.  , 
.  IP  .Mentor  .\lineM  , 
.  12  Mill  City  Oil 
.  P  Mining  Corp.  , 

.  IP  .Neither  Minos  , 
.  t.P  Noranda  .  .  . 

.  l.P  4  ►roKon  Copper  , 

.  IP  Tjoiieer . 

.  P  Pivniior  V'.st.  .  . 
.  11  Sherritt  Gonlon 
.  IP  Sudbury  Crater. 

.  IP  Sudbury  Falrb  . 
b  Teek  Hughes  . 

I. P  Touaeinae  .  , 

12  United  Oils  .  . 

J.  N'ipond 

\v.  'Montgopierv 
.  12  Wain" ell  tdl  . 

.  LP  WoodbiP.ft  •  •  .« 


McDougBlI  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 

OTTAWA  TORONTO  WINNIPEG 

\ 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  Ne'«.Yor 


and  Montreal.  i 

Brazilian-.laftGr  a  lon.g  period  of! 
coni]  :uativc  neglrcl,  ranic  hark  in  | 
favor  a.vain  and  it.s  .strong  advance  | 
of  S'2  jioints  for  tlio  ivrck  started; 
many  stories  on  tlie  slroet,  rcgarrliugl 


leaders  in  the  business  world  as  rc-  han^i  at  the  time  the  company  dosed  !  source  and  reason  for  toe  hiij- | 

gards  prevailing  industrial  conditions  I  Rs  books.  Tlie  only  fly  that  ap- ,  '''illi  London  and  New  l  oik  cic-, 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


and  as  long  as  official  rled.ir.ntions  | 
arc  lacking 'the  street  will  impose, 
the  question  mark.  | 

Bell  Telephone  climbed  to  a.  new; 
high  for  Ihe  year  .lumping  to  ISO  on 


Montreal: 

U  Cl  .Sf.  .Tames  Street  West. 
IP  Tel.  HArbour -1286. 

1 0  'vdriffiiiiiiiiiiiii'Piiii)iirniiiniTniTipii!iiiw 

. . aaar.:r?*.: . - . . 


Queber: 

71  St.  Peter  Street. 
Tel.  2.S16ft. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs  ' 

Members  of  the  Montreal  Curb  Market  j 

231  Notre  Dame  Street  West,  Montreal  ] 

litatiGbesi  1 

Canada  Cement  BWb..  MONTREAL  18  Elgin  Street.  OTTAWA  j 

93  Et.  Peter  Street,  QUEBEC  4  Vlgnon  Street,  PARIS,  FRAnI 


LOBLAW  GROCETERIAS  CO.,  UNITE 

Information  on  request. 


MEMBERS.TORONTO  STOCK  EXCHANGE 


#MAMM  •.lAWfOM  * 
VOMMOhIMWfIt 


COM.  TOaOM^O  •  AOStAfOK 

TORONTO  a  ,  - 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelan 

H.  A.  Teller  F.  H,  Lytl® 

Stewart,  McNair  &  Co. 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Prieale  Wires  to  Montreal,  Winnipeg,  Neie  York, 
Chicago,  Boston,  Korth  Bay,  Sudbury  and  Sault  Ste.  Mario 

Head  Office 

Toronto  General  Trusts  Building  •  Toront- 

Telephone;  ELgin  0421 

Branches:  North  Bay,  Sudbury,  Sault  Ste.  Marie 


A  COMPLETE  INVESTME/NT  SERViCE 


tcewatt  eh  watt 


FG, VENABLES 


WATT  8  WATT 

f  lORO.NTO  STOCK  E.XCHANOR 
MEMBERS  IV'lONTRfcAL  C  URB  MARKET 

I  NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADIMG  FINANCIAL  CENTRE 


■  The  Recovery  of  the 
,  Newsprint  Iniiustry 

The  Canadian  paper  industry,  while  suffering 
from  low  prices  resulting  from  a  "surplus  of 
capaciry,"  is'^japidly  improving  its  position. 

The  exhaustive  analysis  of  the  industry  contained 
in  our 

AUGUST  MARKET  LETTER 

will  help  investors  to  reach  a  conclusion  as  to  the 
advisability  of  purchasing  stocks  that  are  depend¬ 
ent  on  this  industry. 

/f  cofy  will  be  sent  on  receipt  of  the  coupon. 

fcLOHNSTON->WAR 

Royal  Bank  Building,  Montreal 

Pleue  aend  me  a  copy  of  your  August  market  letter. 

■t. 

Name..,_ _ _ _ 

Address  _ _ _ _ _ _ _ _ _ _ 


